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TEHS MORTGACGE (“‘Sccurity Instrument’”) is made on SEPTEMBER 25 19 90 |
The Mortgagor is

MARK S. WALKER, BACHELOR AND MICHAEL J. WALKER, DIVORCED

NOT SINCE QEMARRIED

whose address is &35 HILL DRIVE-UNIT 102
HOFFMAN ESTATFS, ILLINOIS 60194 ("' Borrawer'), This Security Instrument s given 10

MORTGAGE INVESTORSCORP. '
which is organized and existing upder the laws of » and whose
address is B30 EBAST HIGGTWUS ROAD,

SCHAUMBURG, ILLINOIS 44195 (*'Lender''). Borrower owes Lender the prineipal sum of

FORTY THOUSAND FIVE HUNORED™ AND NO/100
Dollurs (LS. $ 40.500.00 ), ihisadebi iy evideneed by Borrower's note dated the same date us this Seeurity
Instrument (UNote' ), which provides Tor monthizpuyments, with the full deb, IF nob paid enrtier, due andd payable on

OQCTOBER 1, 2020 . This Seepd ity tnstrument secures (o Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensiens wead modifications; () the payment of all other sums, with Interest,
wdbvaneed ander purngraph & 10 pravect e security ol this Seeurdty Tnstrument; and (e) the perfernimnee of Borrower's covenants
atid agreements under this Security Instewment and the Notecssor this purpose, Boreower does hereby mortgnge, grant and
convey 1o Lender the following described praperty tocted in

COCK County, Ninois:

UNIT NUMBER 7-102 IN STEEPLE HILL COWCOMINIUM, AS DELINEATED

UPON THE SURVEY OF THE FOLLOWING DESCRIPZED REAL ESTATE: LOT

1 OF HOFFMAN ESTATES APARTMENTS, A SUBDIVIZION IN THE NORTHEAST

QUARTER OF SECTION 16, TOWNSHIF 41 NORTH, KANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COULNYY, ILLINOIS; WHICH

SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM OWNERSHIP AND OF COVENANTS, EASENTNTS AND RESTRICTIONS

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COQK COUNTY,

ILLINOIS, AS DOCUMENT NUMBER 2528810Q; TOGETHER Wilh ITS

UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTZ: IN

COOK COoUNTY, ILLINOIS.

GOLDEN TITLE
BOX ,
07-16-200-046-1178 69 ‘.l@

HEUTANGE OO, ‘
whiehh s the nddress of 535 [TIBTJ'DRTW[T 102 [] HOFFMAN ESTATES Sucer, Chiyl,
Wi 60134 1210 Coded, (V'IFroperty Address''y

TOCGITTHER WIETH all the improvements now or bereafter erected on the propecty, wiwd wll ensements, rights, uppaviennuces,
rents, rayatties, mineral, ol and gus rights and proCis, water rights and stock and all fixtures now or herenfier i part of the
property. Al replucements and additions shall also be covered by this Seeurlty Instrument, All of the foregoing Is referred
wr e this Seeurity Instrument as the “Praperiy.”

BORROWER COVENANTS Uit Borrawer s liuw fully seised of the estiste hereby conveyed nnd has the right 1o morigage,
weant and convey the Property and that the Praperty is unencumbered, except for encumbranges of revord, Borrower wirranis
and will detend generally the title to the Property against abt eladms wised demnnds, subjeet 10 any encumbranees of record,

Lo Payment of Prinelpnl, Daterest wnd Lade Chnrge. Bovrower shall puy when due the prineipal of, and interest on, (he
el evideneed by the Nate and late elivges due under the Note,

2. Atouthly Bayments of ‘Tuxes, Insuennee und Other Chirges, Borrower shali include in each monthly puyment, together
with the principal nud interest o set Vorth B the Mote and any late charges, an instatiment of nny (o) taxes nnd speciil nssessments
tevied or (o be levied against the Property, (b fensebold payments or ground rents on the Prapeny, i (¢) premiums for
inswranee required by pacagraph <.,
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Any application ol the nrucc:WJ IM W; al sl fol\ey Mo poRL: Y wid of viie monihly payments, which
are referred to in Paragraph 2, or change the umoum ol such payments, ANy escess proccutls over an amount requkred Lo
pay b autstanding indebtedness wnder tie Note and this Seeurity [Tnstrument shall be paicdio the entity legnlly entitled thereto,

H, Fees, Lender may calleet Fees and charges authorized by the Seereary,
9, Groumlds for Aceelermtion af Debi,

(u) Detuult, Lender may, exeept as linited by regulations issued by the Sccrclur?' i the case of payment delunults, require
immediate pavment in fult of all sums secured by this Security Instrument 11;

(i) Horrower delaults by Tailing w pay in full any monthly payment required by this Seeurlty Instrument prior (o
or on the due date of the nest monthly payment, or

(i Borrower defmuls by fniling, for o period of ihirty days, to perform any other obligations contained in this
Security Instrument.

(h) Snle Withowt Credit Approval. Lender shall, it permitted by applicable lasw and with the prior approvat ol the
Secretury, require immediate payment in Toll of all the sums secured by this Security Instrument il

(Y All or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not oceupled by the purebaser or grisniee us his or her primary or secondary residence, or the
purchaser.or graatee does s oceupy the Property but his or her credit has nol been approved in necorditnee with
the reqeiresients af the Seeretary.

(e} No Waiverd I circumstances ocenr that would permit_Lender to reguire immediate payment in full, but Lender
does not cequirs sieh pavirents, Lender dees not waive @S cights witl respeet to subsequent events,

() Regulations oEJ1UD Secretary, Inmany circqm.ﬁlilnucs rcg_ulutinns issued by the Seeretary will Himit Lender's righis
in the case of payimeatactuults (o reguire inmediaie payment in full und foreelose if pot paid. This Seeurity Instrinment
does not authorize acegierstion or foreclosure if not permitted by regulations of the Seeretary.

10. Retnstatement, Borrowerdns o right to be reinstated if Leader has required inmedinte poyment in full beeanuse of
Borrower's Failure to pay an amoua? Gue under the Note or this Seeurity nstrement. Flis right applies even alier foereclosure
proceedings are instituted, To reinstate 200 Security histeiment, Borrower shall tender in o lamp som all pimounts requred
(o bring Borrower's account current inchuin to the extent they are obligations of Borrower under this Seeurity Instrument,
rorectosure costs and reasonable and custonary netorneys’ fees and expenses properly associsled with the foreclasure procecding,
Upon reinstatement by Borrower, this Seeurity dnstpument and the obligations that it seeures shall remain in effect as il Lender
Bad not required inumediante payeent in Full. However, Lanler is not required to permit reinstaigiment i () Lender has accepted
rethstatement alter the commencement of Toreciosare proceedings within two years immedintely preceding the commencenent
of w eurrent toreelosure proceeding, (i) reiustatescrewill prectude foreelosure on ditferent grounds in the future, or (ii)
reinstitement will adversely affeet the priority ol the Fererented by this Security Instrument,

11, Horrower Nol Relensed: Forbenrunee By Lender Nota Waiver, Extension ol the time ol payment or modifiention
ol wmortization of the sums secured by this Security Tastrugenngranted by Lender to any successor in interest of Borrower
Jhanll not eperate to release the lability of the original Borrower or itorrower’s suceessor in interest, Lender shall not be required
Lo camtienee proceedings against any sueeessar inintersst ar refuge o extend time for paviment or otherwise modily amortization
of the sums secured by this Seeurity Tnstewment by ceason of any denpind mnde by the originad Barrower or Borvower™s successors
in interest. Any forbearanee by Lender in exercising nny right or repdedy shall not be o waiver of or preclude the exercise ol
any right or remedy,

E2. Suceessors antd Assigns Bound Jolnt and Severaud Linhiliy; Co-Sigress. The covennnts and agreements of chis Seeurity
Insteament shall bingd wnd benelit the successors and sssigns of Lender daa Barrswer, subject to the provisions of paragraph
9.b, Borrower's covenants and agreeiments shull be joint and several. Any Borrover who co-signs this Security Instrament
but does net execute the Note: () is co-signing this Security Instrument only teomorigige, grant and convey thin Borrower's
interest in the Property under the werms ol this Seeurity [nstrament; (b} is not persaully obligited 1o puy the sums secured
by this Seeurity Insteunment; and (o) agrees tint Eender and any other Borrawer may dgoee (o extend, mlily, forbear or make
any avcommaodations with regard to the term ol this Security Instrument or the Nowe without it Borrower's vansent,

3. Nuotives, Any notice o Horrower provided for in this Security Instrument shalt be given by delivering it or by muiling
it by First el anail unless applicnble kiw reguires use of another method, The natice shalt b direeted to the Property Adidress
of mny other addeess arcawer designates by notice 1o Lender, Any notice to Lender shudl be given Sy Tiest cluss mail to Lender’s
address stited herein or any adedress Leader designates by notice to Bourrower, Any natice pravided Cor i this Security Instrumens
shall by deemied to have been given w Borrower or Lender when given as provided in this parsgoogh

L4 Governing Law: Severabiley, This Security Instrument sholl be governed by Federal lnow nead thefies of the jurisdiction
in which the Property is located. T the event that uny pravision or elanse of this Seeurity Instrumentior the Note conflicts
with applicable law, sweli contlict shall not urteet other provisions of this Seeurity Instrument or the Note wih can be glven
elfect without the conflicting provision, 1o this end the provisions of this Security Tnstrument and the Noie are declired 1o

by serverable,
15, Borrower's Copy, Borrower slidl be given one conformed copy ol this Security Irstrument,

16, Asslgnment of Rents, Borrower unconditonnlly assigns uidd transhers to Lender all he rents andd revenues of the Property,
Horrower aulhorizes Lender or Lendee's agents ta collect the rents and revenues and hereby divects vach tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lender's notlee (o Borrower of Borrower's breach of any
coverunt ar agreemuent i the Secarity bistrament, Borrower shall colleet and receive all rents and revenues ol the Property
as trustee Tor the beaelit of Lender nnd Borrower, This assigiment of reats constitutes an shsofute nssignment and not an
assigtnent o additional security only,

IF Lender gives notice of breaeh o Borrowers (0) all rents vecelved by Horvower shall be iekt by DBorrower ts trustee {or
bonetit of Lender only, 1o be applicd 1o the sums seeured by the Seeurhy nstromentt (b Lender shull be entitled 1o colleel
and receive all of the rents of the Prapertys nod () eah tenaat ol 1he Property shudl puy ail rents due and unpaid to L.ender
or Lender's igent on Londer's written demunmd to the tenont,

Horrower Iits not exeeuted sy prior assignment ol the rents and fies not aond wiid not pertorm woy act that wouldd prevem
L ender Teom esercisiag its tights ungler this puragruph 16,

Landder shall non b reguired 1o enter apon, tuke control of o maintadn the 'raperty before oz niter Riving native ol brewch
v Borrower. Bowever, bewder ar ajudicinlly appointed recelver way du sooat any (e there iy w brewel, any applicution
ol serts shall nat cure or wiive any delrote or invalilate any other right or remedy of Lender, This assigniment of rents of
the Property shall terminute when the debt seeured by the Securlly Instrument s pald In fult,

Pave 3004
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THIS CONDOMINIUM RIDER Is made this 25 doy of SEPTEMBER , 1990, and Is
incorporated into and shall be deemed to amend and supplement the Mortpage, Deod of Trust or
Sacurlty Decd {"Security instrument’} of the same dnte given by the undersignad [‘Borrower’) 10 secure
Borrower's Note (*Note*) to
MORTGAGE INVESTORS CORP.

{"Lender”) of the same data and covering tha property descrihed In the Security Instrument and located
att 535 HILL DRIVE~UNIT 102
HOFFMAN ESTATES, ILLINOIS 60194
(Proparty Address)

The property Address Includes o unit In, together with an Indlvidual interest In the common elements of,

a condominium projact known os:
STEEPLE HILL CONDOMINIUM

(Nama of Condomintum Project)

{‘Condominium Praject'). I the ownars association or ather entity which acts for the Condominium
Project {"Owners Association’) holds title to property for the benefit or use of its members or
shareholders, the Proparty also Includes Borrower's Intarast in the Owners Associntion and the uses,
proceeds and benafits o Borrower's interest,

CONDOMINIUM COVEMANTS, in additlon to the covenanis and agreaments made In tha Security
Instrumant, Borrower and Lende: iurther covenant and agres as follows:

A, 50 long os the Owneis association malntaing, with a generally accepted Insurance carrier, d
"master” or "blanket” pol'dy ‘nsuring all property subject to the condominium documents,
including all Improvements-pow existing or hereafior eracted on the Property, and such
policy Is satisfactory to Lender and provides insurance coverage In the amounts, for the
periods, and against the hazarus \:ander requires, inctuding fire and other hazards included
within the term “extended coveruge,"-ond loss by flood, to the extent required by the
Secretory, them: {I) Lender walves the provision In Paragraph 2 of this Sacurity thatrument
for tha monthly paymemt to Lendar of onr-twelfth the yearly premium Instoliments for
hazard Insurance on the Property, and (i) Beirower's obligation under thls Parograph 4 to
mointain hazard insurnnce coverage on the Pronerty ls deemed satisfled to the axtent that
the required covarage |s provided by the Owners' Association policy, Borrower shall give
Lender prompt notice of any lapse In required nazarz-\nsurance coverage and of any ioss
occurring from o hazard. In the event of a distribulon ef n hazard insurance proceeds In
lisu of rastoration or repuir following n loss to the Proparty, whether to the condominium
unit or to the comimon elements, any proceads payabla to Seirower are hereby assigned and
shall be paid to Lender for application to the sums secured by thig Sequrlty Instrument, with
any @xcess paid to the entity legally entitied thereto,

Borrower promises to pay Borrower's galiocated share of the ‘common expanses or
assagsmants and charges Imposed by the Owners Associatlon,ug nrovided In the
condaminium documents,
It Borrowar does not pay condominium duas and assessments when dus, (hen Lander may
pay them. Any amounts disburasd by the Lender under thls paragraph C shall become
additionnl debt of Borrowers secured by the Securiy instrument. Unless Borrower nhd
Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Intarest, upon notlce trom Lender
to Borrower requesting paymant,
BY SIGNING BELOW, Borrower actepts nnd agrees to the terms and provisions contalned in this
Condominlum Rider,

7//2’&'4/-/—4g~60cé¢f‘\\u_.«m.wisam.) ?/WZ/ J MZ% (SEAL)

MARK S, WALKER Borrowar MICHAEL J., WALKER Borrowar

ISEAL) (SEAL)
Barrowar forraowsr
DPS 244

20968017
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