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This instrument was pre aun.-xbw'[PARED BY'
MORTGAGE HANE PAN DANZID SMITH ROTHCHILD FINANCIAL COMPANY
e e 221 Norih LaSallo Stree!
ADDRESS z2) f1: LA SALLE Chicago, Ilinols 60801
SUITE 1300

30468359

- AGE ("Sou " 14k - SEPTEMBER 90
PHIS MORTGAGE oty dsinipongy il We—emem 9 S e-sarrrmmrs—wre (I —

between the Morlgugor,
*Borrawer') il the Morgegee Smith Rothehild Financinl Compuny, an 1llinols corpomtion whose address is 221 North

LaSulle Street, Chivago, inuls 60601 (' Lender),

\WWRWW!MRmhwmiﬂmmmHu%%MWnMHMMmemMS 14,696 in United States Cur-
I'L‘J}t,‘}" fulvuhl-i, g-ilh. i‘{lgcmst ut the mte of 2 which Indebredness s ovidenced by Borrower's nole duled
SEPTEMBER 145~ 1990 wnd extensions unu renowals thorenyt ‘"N‘!ﬁ"ﬁ pr{rudlmﬁ f% monthly Iusmllulcnéu
with the buhinge of indebtedness i no souner pould, due wind paynble o OCTOBE ' 0 . °00

WHEREAS NORROWER miy prepay the Nete in full atany time before maturity without penulty. Any suims dishursed
by Letder pursuant 14 puragruph 6 of the Mortgage wnd sll sums secured hereby alter muturity, shill beur interest 11 the Note
Rute provided in the Nt umtid Twlly paid, ‘Phis Security Instrament secures o Lender: (1) th repuyment of the debt evidenced
by the Note, with interess und sl renewals, extensions and modifientions; (b) the puyiment of wit othor sums, with interest
advineed under purngragh4 protect the seeurlty of thls Security lnstrument; snd (c) the performunge of Borrower's covenint
and agreements under this Secarity Insirument and the Nole, For this ptlﬂam?. Buorrower does herchy mongage, grum and
convey 10 Lender the Tollowing awseribed roperty lucuted in County, iinois:

LOTS 72 AND 73 AND TWE SOUTH 3 S¥FT OF LOT 74, THE SOUTHERLY 3 FEET
OF LOT 81 AND ALL OF LOT)82 IN DEWEY'S BEVERLY HIL BEING A .
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8938 SO. HERMITAGE, CHICAGO —

with the common wddress of .

TOGETHER WITH all the improvenents now or hereafter erected onhe property, wid all cusenients, rights, nppurtenances,
rents, royalties, minernl, oil and gas rights snd profits, water rights and iock und all Nxtures now or herealter a purt of the
propecty. All replacements and additions shall also be covered by this Secosity Instrament. All of the foregoing is referred

10 in this Sccurity lnstruemnt as the “PProperty.”

6SESIVO06

BORROWER COVENANIS thut Borrower is lawfully seise) of the estmie herelm-conveyed und hus the right to mortgage,
grint und convey the Property amd that the Property is unensumbered, excep for encuniprances of record. Borrower warrunts
and will defend generalty the 1title W ke Property aguinst wll claims und demands, sioject 1o uny encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenunts for national use and non=uuiform covenants with limited
viprintions by jurisdiction 1o constitile n uniform seeurity instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest: Prepaymeni and Late Charges,  Borrower shall promptiy’ piy when due the
puyments on the debt evidenced by the Note and uny prepuyment und lute charges due upder the Note.

2. Appllieation of Payments.  Unless applicable luw provides otherwise, all puyments received by Lender under purngruph
1 shuil be npplied: first, 1o Inte charges due under the Note; second, to prepayment charges due under the Note; third, 0
interest due; nnd tast, to principal due.

3. Charges; Liens, Borrower shall pay all prior encumberances in a timely munner and in full when due, ond shall
puy all tixes, nssessments, charges, fines and impositions attributable 1o the Property which may aimin priority over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time directly 10 the person owed
pay ment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower mnkes
these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations sccured by the lien in u manner acceptuble to Lender: (b) contest in good fuith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperale (o prevent
e enforcensent of the lien or forfeiture of any part of the property; or (¢} secures from the holder of the lien an ngreement
sutisfuctery (o Lender subordinating the lien to this Security Instrumeni, If Lender determines that any part of the Property
is subject to u tien which may nuain priority over this Sccurity [nstrument, Lender may give Borrower & notice identifying
the lien. Borrower shall satisfy the lien oF take one or more of the actions set forth abave within ten (30) days of the giving of notice.
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BY SIGNING BEI.OW, Borrower uccepls and agrees to the terms and covenants contained in thll Sccurity llmmem
in any rider(s) exccuted by Borrower and recorded with ft; -

cQL’-L——W»A-:— A&mg (Borrower) WEM@ S; ' e (Bommrl

COUNTY OF COOK

Signuture Signature ‘ v
JIMMIE LEE SMITH CONNIE SUE SMITH
Namo - Name
8938 EAST MERMITAGE 8938 EAST HERMITAGE
Address Address
v e (Borrower): : (Borsower)
Signature - Slgnature : ‘
Name D Name |
L |
Addresg -y . Address . | [
STATE OF ILLINOIS ! N
38, | I

Notary Publlciamdbr

said county and state, do hereby certify that 7

y PAMELA DANZIG = ' L
‘ |
JINMIE LEE “SMITH" AND counre suE 541TH

HIS NIFE (J) ’

.é:’er_uoml‘lyikmwn.ln me 10 be the «mL Person(s) whosc n-_l_ne(:).

: ostribed 10 the foregoing
instrument, appeared before me this day. in. person, lnd aclmmrledgad thll SHE s ; :
signed nnd delivered the said instrumentss . HER S free ap. voluntary act, for
the uses and purposes therein set forth. . : : -

Given under my hand and official seal, this "7 d-y of

My Commission cxplres

T OFFICIAL  SEAL "

. PAMELA 3, DANZIG
T IARY PUBLIC, STATE OF ILLINOIS §.
© COMMISSION EXPIRES 6/15/92
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SMITH ROTHCHILD FINANCIAL- CDRP‘-
221 N. LaSALLE ST, SUITE: 139[]‘ '
CHICAGO; ILLINOIS . 60601‘
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10, Successors nnd Assigns Bound; Joint and Several Linbility; Co-signers, The covenants und agreements of this
Security Instrument shadl bind and benefit the successors und assigns of Lender und Borrower, subject (o the provisions of
puragraph 16 Borrower's covennnts sl ngreements shull be joint ! severnl, Any Borrower who co-signs Ihis Security Instrument
bul does not execute e Note: @) is co-signing this Seenrity Insirnent only 10 mortgage, grant and convey that Barrower's
inturest in the Property under the terms of this Sceurity Tnstrument; (b) is not personaily obligated 10 puy the sums secured
by this Security tnstrutent; uisd (0 ugrees that Loamder und uny other Borrower may agreo o oxtend, modify, forbeur or minke
uny necommpditions with regerd to the terms of this Sceurity Instrument or the Mote without thut Barrower's consent,

i, Lasun Charges, W the loan seestred by this Secnrity Instrument s subject w o lnw which sets maximum ko chirges,
und that taw is finally interpreted so that the interest or othor luun churges collected or to be collected in connection with
the lonn eaceed the permited {imits, then; (o) any such foan ehurge shall be reduced by the mmount secessury W rediee the
charge 0 the permitted Hmit angd () any sims already collected from Borrower which exceeded permitied imhs will e
eeluded to Borrower, Lender may choose W muke this refund by reducing the prinelpnl owed under the note or by making
u divcet payiient W Burrower. 1 o refungd reduces principal, the reduciion will be treated ns o partind prepuyment without
uny prepuyment charge under the Note.

12, Legislation Affecting Lender's Rights, I enuctment or expiration of upplicable Juws has the offect of remdering
wny provision of the Note or this Seeurity Instrument unenforeenblo necording to s terms, Landor, l lix oplion, iy require
inmedinie puymentin Julk of all suns seeured by this Security Instrument und may Invoke any remedies permitted by pursgruph

17 herewt.

13, Notlees, ™ 2y notice o Burrower provided for in this Security Insivraimont shall be givon by delivering itor by mail.
ing iUy st cluss il ambess applicuble liw reguires ase of another methixl. The notlce shill bo direcied to the Property
Address o any otheraddies: Burnower designimes by notleo o Londer. Any notice (o Lender shall bo given by first cluss
manil W Lender's whiross sucdherein or nny other address Londer designnies by notice w Borrower, Any notice provided
far ia this Seewrlty Instrinent dand® oe deemed 1o hive been ghven to Borrower or Lender whaen glven iy provides in this pamgriph.

W, Governing Faw: Sevevabitity. "This Sceurity tnstrument shiall bo governed by the lnws of the State of liinols. In
the event that uny provisions or ele v 2l Seeurity Instrument or the Note contlicis with npplicable lnw, such confliet
shall not affect other provisions o this Security Instrument or the Note which cun be given effect without the conflicting
peovision, T thiy end the provisions of this Securlty Instrament wind the Nole nre declared w0 bo roveraile,

1S, Borrower's Copy,  Horrower shail beldoen one conformed copy of the Note and of this Security Instirument,

6. 'Uransfer of the Property or 1 Benvfcial In?crost (n Borvower, [ all or any part of the Property or any inlerest
i it is sold or trunsferred (or B 9 boneficinl interest in Lorrevar i sold or transferred nnd Borrowor is not o nastural person)
without Lender's prior written consent, Lender muy, at hs Gption, require immwedinte payment in full of alf suma secured by
this Seeurity (nstrument. However, this optioa shall not be excnrisad by Lender i exercise is prohibited by law as of the date

of this Security lnstrument,

17, Aveelerntion; Remedies,  In the event of defanlt in the payinert of imerest or principa) of the Nowe or in the event
ol detuull in the perfurmanee of any of the other covennns, provisions oo conditions contained hiereln or In sukd Noto to be
pertormed by Burcower or i the evont of the threpened removil or demeliaion of uny improvemems or parties thereof on
suid promises, or in the event that uny proceeding shall be begun to enforee or vollest any prior ien or i soid premises siall
cane into possession ar control of any Cauet, then, nt tha option of the Lemdoy, il afor expiration of any uppliceble grace
perisul, the principal ansount of sald Note at such thine semuinlng unpaid, together van: unpald enrned interest thereon, axl
utty odher nsounts due hereunder sttt onee become invnedimely due nd pryable witho: patice o the Barrower and Lender
sty foceclose this Security Instrument by judiciul proceeding. Lender shull be emitied 2o-collect all expenses incurred in
puesuing the remedies provided in this parngraph 17 including, but not limiwed to, reasonat lo pttorneys’ fees und costs of Gtle

evidence.

18, Lender in Possession,  Upon necelormtion under parugraph 17 or abnndomment of the Prooert; and ot any sime prior
1 the expirntion of any period of redemption tollowing Judiclal snle, Lender (In person, by ugent or by bicislly appolited
receiver) shull be entitled o enter upan, tike possession of and manage the Proparty und o colleet the‘ronieof the Property
including those pust due. Any reimts collected by Lender or ibe reeelver shall bo applied firat to paynvent of the costs of nisnugement
of the praperty and collection of rerts, including, but not limiwd 1o, receiver's fees, premiums on receiver's bonds nivl reasomible
auorpeys' fees, nind then (o the sums secured by this Sceurlty lnstrument,

19, Relense,  Upon payment of al! sums sceured by this Security nstrument, Lender shull refense this Security Instrument
withaut charge o Borrower, Borrower shall puy any recordation costs,

20. Waiver of Homestead, Borrower wiilves all rights of homesicad cxemption in the Property,

In the event one of the Undersigned bas exccuted this Morgage and not the Note secured herehy sald Undersigned is
executing this Nowe only to perfeel Lender's lien In the property.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier reciod on the Property insured
ugainst loss by fire, hazands included within the erm “extended coverape™ and any other hwlrd: for which Lender requires
insurance. This insurance shal) be muintained in the amounts and for the poriods that Lender xequ!ru. The insumnce carrier
providing the insurance shinld be chosen by Bormwu l\tbject to Lender's approval which shait bol be unrcasonably withheld.

All insurance policies und renewals shall be meepllble !o Lender ll\d shall include » sand. ud mongage clause if required
by Lender. Lender shell have the right 1o hold the policies and renewals, If Lender requires, | Borrower shall prompily give
10 lender Wl re¢eipis of paid premiums and renewsl notices, In the cvent of loss, Borrower thall give prompt notice 10 the
inswrunce carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

-

Unless Lender amd Borrower otherwise agree in writing, imurlnoc proceeds shall be applied |o rutnnﬁon or nplir :
of the Property damaged, If the restomtion or repair. is economicslly. fesaible and Lender's 1pcurity is not lossened. If the
restorition or repair is nol economically feaslble or Lender's security would be lessened, the inmumnce procosds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any ¢jcess paid o Borrower, inthe
event Lender applies the proceeds to the sumis secured by shis Security Agreemient, whether o)l not then due, with any eX0ess
puld 10 Borrower. I Borrower ubandons the Property, or does not answer within 30 days a nitice from Lender that the in--
surance carrier hus offered o seitle a claim, then Lender may cotiect the insurance proceeds. |Lender may use the procesds
10 repair or resiore the Property or to pay sums secured: I:y this Security Instrumem, whelhar or nat then. due The 30-day
period witl begin whan the notice is given, . )

Unless Lender eid Barrower otherwise agree in writing sny application of procesds w0 prlndpll ahall not extend or postpone
the duc dute of the montkiy payments referred o paragraph. | or change the amount of the payments. If under psragruph 18
the Property Is ucquired oy cnder, Borrower's right to any surance policies and pmceeeds resuling from ‘darmage W0 the
Property prior to the acquisit'on shall pass (o Londer (0 the extent of ihe sums secured by this Sccurhy Instrument immediaely - .
prinr to the acquisition,

S, Preservation und Manze_.nent of Property: l.uuhldl. Borrowers :hdl not deslmy, damage or substantinlly
change the Propenty, allow the Property 20 deteriorate or commit waste. If this Security Instrunmknt s on a leaschold, Borrower
shall comply with the provision of the icare, and If Borrower acquires fee title 10 the I’mpﬂly. the leasehold and fee llnlle
shad) not merge unless Lender ngns to the rager In wrilinl. .

6. Prolection of Lender Rights In the Prvge ty;: Murlp.- Insurance. If borrower hls 10 perform the covenants -
and sgreements contnined in this, Security Instrunwers, oF there Is 5 legal procecding that mat significamly affect Lender's
rights In the Propeny (such us a proceeding in bankn:z., probate, for condemnation or 1o embme Isws or regulations) then
Lender muy do and pay for whatever is necessary o pmeq the value of the Property and Lainder's righta in the Property,
Lemder's petlons may Include paying any sums secured by a *en vhich has priority over this S}curily Insrument, appoaring
In court, paying ressonsble miloreys’ focs and cniering:on Le Praperty (0 make repain. Al:hpu;h Lendu may ke sction
under this paragraph 6 Lender, docs not have © do 5o,

Any amounts disbursed by Lender under this paragraph 6 shalt becorae sdditional debit of Bai rower secured by this Security
Instrument. Unless Borrower nnd Lender agree to other lerms of paymop’, these amounts slui! bear imerest from the daie
of disbursement at the Note Rote pravided in the Note and shall be payable, with Inierest, upon nntice from Lendor to Borrower
requesting puyment.

l

If Lender required mongege insurance as @ cnndilion of making the lomn secuivd tw this S pcurity Inmmem. Borrower
shull pay the premiums required to maintain the insurance in effoct until such time as Ux rdplreme for the Insurance terminates
in nccordance with Borrower's and: Lender's: wrinen u,nemenl or’ lppliuhle l.uw

7. Inspection. Lender or its agenl may make reasonable emrluupon and inspection of I'k Property, Lender shull give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the 1mp~“'ion
} R
8. Condemnution. The procecds of any sward or claim for damages, direct or consequential; « connection with any
condemnation or other tking of uny pant of the Property, or for conveyance in Jien of condernnation, v hereby assigned
und shul) be puid to Lender. i

In the event of # total 1aking of the Property, the proceeds shall be lpplled 10 the sums secured by this Secuy iy Instrument,
whether or not then due, with any excess prid to- Borrower, I the: event. of a purtial taking of W) P:opeﬂy unless Borrower
und Lender otherwise' ngrec in writing, the’ sums secured by this s-curity Instrument shall be ¢ by the amoiim of ithe
proceeds multiplied by the following fraction;: (#) the (otl‘amount of thd sums secured’immedix ety before the wking divided
by (b) the fair market value of the Property inunediniely” béfore the ukin; Any b-lano: slule be paid-to Borrower; '

If 1he Propenty is abandoned by Borrower, or if, afier nouce by: l.énder to Borrower: um ll pondemnor offers.to make
an awurd or settle a claim for damages, Borrower fails to rupnnd to Lender within 30° dlyl afie:| the daswe the notice §s given, -

Lender is nuthorized to collect and apply- the’ pmoeedl."ul‘-iu opﬁon elthu' © remmbn or rqiljr oflhe Plopu‘ty or bl un oo

sums secured by this Securily !n:lrument. wbﬂher or ™

9. .Borrower Not lbleuul; Fnrbqnm ; a
tion of amortization of ihé suins secired ty thin Security RMANTIE by Lender. .
shall not operate to releake;the lisbily drthe original Borrower Ws,m in intcrent'of refaie o' extond: thw s
for payment or otherwnse rnodlfy umonln Al by”lh‘il !lmrit_y jmnmem l:ylraunn of any du,nnll made’: i
by the original Borrower or Borrower's succeuon?in intérest. Any. forbe e by I.m in wm:hiuw rmmfmﬂy
shal) not be a waiver of or prac!ude the exercise of;ny right or remedy. - - R




