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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR __illie Shaw and Gertrude Shaw

5631 South Wogd, Chicago. {whethar one or more}, of
in the Caunty ot _Cook and State ot Hlinols

MORTGAGES AND WARRANTS 10 the Mortgages, MERCURY FINANCE COMPANY of ILLINOIS of Burbank
County of Cook and State of fliinois, to secura the payment of a certain promissory nate in the amoun! ol
3 399.80 exaculed by the Morigagor, bearing even date herewith, payable to the order ot Mortgagee, with tha Final
instaliment due not later than 9- 1823 any extensions, renewais or moditications ot aaid note; and any cost

advanced or expenses incurred by Morigages pursuant to this mortgage, including without limitation, costs of collect:on,
(hersinafter the "Indebtedness”), lha tollowing deacribed Real Estale:

Lot 36 in block 5 in Ashland a subdivision of the north 3/4 and the north 33 feet of the
south % of the east % of the northeast % (except of the north 167 feet thereof) in section
18, Township 38 north, range 14 east of the third principal meridian, in Cook County,
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situated in the County of Cook in the State of lllinois, iogeiher with ail privileges, easaments and

appurtenances, all rents. issues and prolits, allawcrds and paymanis made as a resull of the exercise of the right of eminznt domain,
and all existing and tnlure improvements and f xiures (all callad the "Property™), hereby releasing and waiving ail righta under and by
virtue of the Hocmestead Exemptlion Laws of this la e,

Mortgagor covenants that at the lime 6! eiécu.t.h4. rareol \here are no hens or'en'c'umb'ranc'as on ihe Property euéept
leet Mortgace

This mortgage consisis of two pages, The covenants, conditinns, provisions and assignment of rents appearing on page ? (the
reverse sida of this mortgage} are incorporated horein by referens e and are a part hereaof and shall be binding on the Morgagors,
thesr heirs, successors and assigns.

The undersigned acknowledge receipl of an exact copy of this mor.ouge
DATED, This Ist. gay of August 90
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STATE OF tLLINQIS ] '

M 1SS

COUNTY OF . } ‘

I. the undersigned nataty in a:? tor said Copanty, in the Sta!e;ﬂore , DQ¥HEREBY CEFLYF Y. Tual
Ll L L d | o S

perscnally knawn 10 me to be the same personﬁwkg-name;ﬂ_&\.&__ subscribed 1o the toregning-insirument, appearsd
befora me this day 1 prrson, and acknowledged tha aﬂsigned‘ sealed and delivarad the said instrumonyas i’__ free
and voluntary acl, tor 1N uses and pu/poses therain set lorth, inclyding the release and waiver of the right of homestead.

GIVEN under my hand and notanal seal, this st b ay gt Au -'
OFFiICIAL 92 M. o
- g .
My commussion expi#[_m lﬁﬁ OF
¥ 18,1980

This instrument was prepared by _RODLN Armstrong 5417 West 79th. St. Burbank 11. 60459
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THE COVENANTS, CONDITIONS, PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS MORTGAGE):

- 1, Mortgagor ghall koep 1he improvements, on.the Properly insured against any, 108s.0r damage, occasioned.by fire, extended coverape pefils and.
such other hnazards: as: Morigagee may require, through insuters approved by Morigagee. in amounis npl Jpss than the unpaid balance.of the:inde-: .
bisdness plus any other indebtedness secured by the Property, without co-insurance. Tha policies shall contain the standard morigage clause.in.favor.; .
of Mortgagae. ahd, unless Morgages ciherwise agrees in writing, Ihe-originad or. if this Is nol"a first mongage, a cartiticate or mamorandum copy of
al policies covering the Property shall be deposited with Morigagee. Morigagor shall promptly glve notice ol loss. to insurance. companies
Morigagee. Il (his Is & first morigage, Mortgagee may adjus) or compromise and clalm and at! proceeds from such. insurance- shall be ‘applie
Mortgagee's option, o the insialimenta ol the Nols in the inveise order of their maturities or to the restoration of the improvements on the.Property

2. Mortgagor covenants: to keep the Property lree from other Hlens and encumbrances suparior (o the len o! this morlgage: 1o pay: alisupetionisns -
of encumbrancas as they Tall due: 1o kesp the Property.in good:and tenaniable condition and'repalt, and 10 restofe.or teplace damaged of desiroyed
<. impfoverments and fitures: notlo commit- waste-or parmit wasle. to be committed. upon the.Rroperly;, not:o.remove, demolish or materially alier any -

pan of the Property withoul Mortgagee's prior written consent, except Morlgagor may ramove a fixlure, provided1he tixiure is promptly replaced wilh: -
another fixture of at least equal uillity; to comply with ail laws, ordinances. and regulations atlecting) the’ Property; 10 permit:Morigages ‘and iis:au-: -
thorized representatives 1o enter the Property at reasonabls times to inspect it and at Morigagea's oplion, repair-of rastore if; il this is a first.mongagy,
to pay Morigagee. sufficlent. funds at such times as Mortgagee designates, {o pay. the eslimated annual real psiale laxes. and assassmenis onthe. .
Property and all property insurance premiums (harelnaliar “Escrow.’). bul, if not designated to be paid 1o Escrow, to pay belore they become.delin..
quent all taxes, assessments and othel charges which may be levied of assessed against the Property..and o pay the property. insurance-pisiniums;
when due. Upon Mortgagors’s failure 10 parform any duty herein, Mortgagee may, al'its oplian and withoul notice; perform such duty, incluting wilho
lirnitation paying any-amount and the ¢ost of such pertormance shall be due-on demand: and: secured by this mortgage. baaring: interest:fror ‘dale’
curred until date paid al, the lower of tha_annual percentage rate disciosed onihe riols of aven.date hetewilh or the-highest rate allowed: by lawir
interest will be paid on funds heid iq.g ow and they. may be commingted with Morigagee’s general funds. .. . e

3. Mongages, withait iotice: and without regard fo the consideration; il any; peid theselor, and-notwithstanding lhérexistenée-a!slhat,_lvllri'gl

ferior.liens thetaon. 7w\ raisase any. part'ol the Property of any-person liable for. any indeblednass secured. heteby, without in any. way.

Yabiity of any. pary'.\x th 2 ndebledness and mortgage and.withoul.in any way affecling:(hepriority of the tign of this morigaps:.1o.1he fulfe
debledness refnalning snpald hereunder, upon any part of the sacurlty not expressly released. and may agrae.with any parly.obligaled h {:
. bediedneas ar:having. iny ‘~erest in:the secwity described herein 1o extand:the lime: for: pdyment of any o all of the indebledness securedihetals
Such agreément shall fic(. it any WaY, release or impair the lien hereof. but shall extend'theilien hereol as agains! the-litle ol all' parties-having;al
interas) In sald-security whico iorest is-subject to said fien, ..« SHADIG R e - R S P

4. Upon default by MonZ asc i~ any lerm of an insirument evidencing part or. allof'the Indebledness: upon Morigagor or.a suie
debtecness ceasing 1o exist, becom ng insolvest or. a subject of-bankrupicy or oiher insolvency.proceedings: or upon breach by:Morg
vanant, of ‘othar provision herei:, 8" he Indebledness- shall al.Morfgagee's: oplion be- accelerated and: become. immedialely. due:a
Morigagee shall have (awful remedias, " wiuding foreciosure; but tailure 1o exarclse any remedy shalinol walve it and'all remedies shal
_rather than alternative; and-in any sui'ic loreciose the lien hereol. or enforce-any, other remedy: of Morigagee under this. morigage;of.

avidencing pant or all ol the'ilidabledner 2, there shall.be ailowed. and: includad'as addilional indebledness inthe dacree for sale or

?ecree. all expenditures and- axpensas which way be pald of incurred by or o behall' of Morigagee. inctuding but not limited-1o at

e@s, .. Lo, S : ‘ S

' & Morigagae ‘may waive ahy dalaull without viaving’ any. ofher subsequentior: pricr- delaull- by Mongagor. Lpon the commencement:or during
péndency of an aclion to [ofeciose this mortgage, or £l upice any other temedies;ol.Mongagee under. il without ragard.i0 the,adequacy olihe :
- as security. the court- may. appoint & receiver of the F iopselly. (including: homestead ineres!) without bond. and may. empaower the receiv

session of the Proparty and collect the rents, issues an- pr2lits of the Property and ~xercise such other powers as:the court may' grant uril

mation ol sale, and may oider the rents, issues and profi s w1en so collected; 1o be held and applied:as. the courl'may direct: invalidity.or un

biity of any prowision of this mongage shall not affact via Zadily or enforceability of any olher provision. The covenants and agresments ol
Mortgagarsiare join and several. This morigage beneliis: Murlracse, ifs SUCCESS0IS and-assigns. and binds Mongagor(s) and their respeclive hens, .
- executors, adminisiralors. successors and assigns. .. ., e, e e : -

6.l afl or any part of tha Praperty.or gither  legal or equitable intets22:herain.is-sold ot rans!erred by Mdrigags: withdul Mofdgagee
consen), excluding, transiers by devise or descent or By Opetation of iaw upon‘ihe death of-a.joint tenanl-or- a. pariner or by the grant-of
intefes! in & part ol the Propery of three years.of less not cemainiag on oplion o purchase, Morigages-may; al Morigagee’s oplion,

shall not constitute a waiver of the right L0 exercise.the same at:any olher Mmoo .

“secured by this Morgage immeadlalely dus-and payable 1o.the:extent aNov ed.Hy.law.and the.nota(s)-hereunder and any fallure fo exerct

7. Assignment of Rents, To fuither secura the Indeblednass; rigagar dses arreby selk assign.and iranster unto the: mMortgegee-alitf
sues and profits now due and which may hereafier ‘becoms: due under. of by:virue sl any.laase, whether writlen or ofal, or any. letting:of!
agreement lor 1he use of cecupancy al the Property.or any parl thereel, which: ma;, blve'baen herelofcrs of. may be hereaher mada’oriagre
peing the intention hereby tc eslablish-an absolute transfer and'assignment of a5y ch eases and agteements unio Morigagee, and Moitgagor doa!
hersby appoint irravocably Martgagee its irug and lawiu) alornay, (with:-ot withouit takin »-;usesslon.of the. Propery).io renl. lesse orfet ail or:any.por-
tion of the Property to any panly al such rental,and upon such lerms as Morigages snall, in i Uisctation detarmine, and io collech all'of said.rents, is-. .
sues and profits arising from or accruing.al any lime hetaatter, and all nbw due.or thal may) ereat et become due: . e EIORE
.Mortgagor reprasanis and agrées that morant has bean-or wilkbe-paid by any person in pooees ion of any portion ol the Properly, for morfethan one .-
_instaliment !n advance-and that'the paymenl ol none of the rents 10 accrue’lor any. portion of th @ ~aid: Property has beert or will be walved, relensed. .
reduced; giscounied or clherwise dischargad: or. compromised:by.tha-Martgagor. Morigagor. wais es.my right ol set ofl against any person In posses- . .
sion of any portln of ihe Property. Morigagor agrees not 1o lusther assigh any'ol the rents or prolits of «ne S aepanty. -, o :
Nothing herein cortained.shall be consirued as consthuling ihe Morigages' a.morigages I posSese .y v i ‘he absenca.of the:iaking;ol actua!
sossion of the Property by the-Mongagee; In the exercise of the powers herein granted Martgagee, no (labilty shall be assariedior enforced
Morigages, all such liability being expressly waived and released by Mortgagor.. . .. oo o0 L e e
Mortgagor lurther agrees to assign and transier 10 Morigagee by separale written instramaent-ali-fulure-leases: .on-all-or-any: paf-of i thy rty
and 1o execute and deliver, 81 the request ol the Mortgagee. all such futher asslirances and assighmenis as Mort jaget shall lomime 1q§}m equl

All leases allecting.the-Proparty shall be submitted by, Morgagor to Mortgages for its appraval prior 16.1he exeLizi sureol: Al approved
cuted leases shall be specifically assigned {o'Mortgages by lnstrument in form satistaciory to Morigagee: - - e : D
Although iLis the infention of the parties that this assignment shail be a present.assignmant. i 1s expiessly undersicod and agreed that Morigages
shall nol exgrcise any of 1he rights or powers conlarred until the mongage shall be in defaui. . .
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