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P.L, Borkowskl
60443

|
J(S{ . between the Mortgagor,
Joint Tenants iherem “Borrower") dnd thc Mongagce. cen
Commercial Credit ...

existing under the laws of .
whose address is 9

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 10589 93, : :
which indebtednedsis evidenced by Borrower's note dated 9/.2.5/9.Q - and extensions and renewals

thereof therein < Iare™), providing for monlhl) installments of principal and mh.rcsl with the balance of indebtedness,
it not soonet paid, dae and payableon .. .. 10/06./97

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with iniez¢st thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenaries ind agreements ‘of Borrower herein contained, Borrower does hereby morigage. grant

and convey to Lender the followi g described property located in the Countyof ... ... Cook . State of
MNinois:

The North 7.50 Feet of Lot/ 18R, All of Lot 189 and the South 7.50 Feet of Lot
190, in Madison Street. aAddition, in Section 10, Township 39 North, Range 12,
East of the Third Principal Meridian, in Coock County, Illinois.

P.I.N., 15-10-423-047 E
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which has the address of 603, .South. L4th .Avenue .
|Steeel )

60153.......... ..., therein "' Property Address™);
f2ip Code)

il

SSYI6IL0!

{City)
Illinois

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property coyered by this Mortgage:
and all of the foregoing, tagether with said property {or the leasehold estate if' this Mong.lge is on a leasehold) ure
hereinafter referred to as the ''Property.”™ } o )

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to moertgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants thnl Borrower warrants and will defend generally the title 1o the Property against oll claims and demands,
subject {0 encumbrances of record,

’?f/ 80969158
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1, Payment of Principal and Interest, Borrower shall promgtly ‘pay wheh due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. _ _

2. Funds for Taxes and Insurance. Subject to applicable law or » written waiver by Lender, Borrower shall pay
fo Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full. a sum (herein “Funds”} equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium iastaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, it any, all as reasonably estimuted initially and from time fo time by
Lender an the basis of assessments and bills and reasonabte estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of n Prior morigage or
deed of trust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney lincluding Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Barrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give o Borrower, without charge. an annual accounting of
the Funds shrisin credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount 21 vhe Funds heid by Lender, together with the future manthly installments of Funds payable prior 1o
the due dates of taxcs, <ssessments, insurance premiums and ground rents, shall exceed the amount required te pay said
taxes, assessments, iisulance premivms and ground rents as they fal! due, such excess shall be, at Berrower's option,
either promptly repaid (o 3nrrower or credited to Borrower on monthly installments of Funds. It the amount ol
the Funds held by Lender «na'i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay te Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. ) )

Upon payment in full of all suns sesured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender, IF under paragraph !/ hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedircely prior to the sale ol the Property or its acquisition by Lender, any Funds
held by Lender at the time of application az a cyadit against the sums secured by this Mortgage.

3. Application of Payments. Unless apDlicable law provides otherwise, all puyments received by Lender under
the Note and paragraphs 1 and 2 hercot shall b2 applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interestsayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security dgrecment with a lien which has priority over this Mortgage.
including Borrower's covenants to muake paynrents whenodue. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attributabie ta the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemeris -iow existing or hereafier erected on the Property
insured against loss by tire, hazards included within the term “exterded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rquire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unrensonably withhell. AN insurance policies 2ad renewals thereot shall be in a form
acceptable to Lender and shall include o standard mortgage clause in tavod v sad in a torm aceeplable 1o Lender.
Lender shall have the right to hold the policies and renewals thereol, subject 1o the #éems of any mortgage, deed of trust
or other securily agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier apd Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or iff Borrower fails ta respond to Lender witliin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seftle a claim for insureace benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither (o restoration or/reiair ol ihe Property
or to the sums secured by this Mortgage. :

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deveiromenis. Bor-
rower shall keep the Property in good repair and shall not conmit waste or permit impairment er detdrioration of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leascheld. 1fthis Mortgage is on a unit
in o condominium or a planned unit development. Borrower shall perform all of Borrower's obligatians under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender. at Lender's option. upoen notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. IT Lender required mortgage
insurance as a condition of making the lonn secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrawer's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereen, at the Note rate. shadl
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action:hereunder: ;-

8. Inspection. Lender may make or cause to be made reasonable entries upon and in"spéct'iam"s' of the Property.
provided that Lender shall give Barrower notice prior to any such inspection specifying reasenable cause therefor
refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for canveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of irust or other security agree-
ment with a lien which has priority over this Mortgage.

5
J 1%

4

8CT69YR

.




e o INOEE O A QO
§,13A12033 UO SWINYUAL b3 palliun ul ||oa B Auadoag ayijo umnas:mz :
30 53500 8y3 jo juswsed o3 Isiy pordde 3q.j1eys 29A19351- 3y} g PAID3|j03. s;u:u v -anp ysed ssoyy. Buypnjou oid:
'3y} JO sjual 3y} 10300 0) pue Luadoag ayy sBeuwus puw jo uolssassod aye). ucdn Jojua 03 WNod v.4q. pajurodc 19533
¥ 9aHY O} PpaIILE 2q jjeys 1apus1 ‘Sppadorg 2 yo- suamuopunqe 30 _;oa.laq £T-ydeadesed sapun uone.mmn,uodn -
: alqeﬁed puE anp swooaq A5y 58 SIUSI YINS ULeIdI pue 2|00 03.3y3u ay3 aawy.‘Aadoag.ayl jo ;uamuopuuqe
10 Jossay /1 ydeiBesed sopun uonesaaase o3 Jowd ‘fjeys JSmoLiog- 12y paplacid ‘K11edolg Byl Jo sIuAl. Y aapua-l'
0) sudisse £qaloy 1oMOLI0H ‘JPPUNLIat] A3LINISS [RUONIPPR SY *19A1209Y JO )uanml]oddv ‘nlaa Jo zllallllﬂlnv "6!
"Paiinoo0 prY UOIVIIIIDL DU J) SB }23Y5 PUE 2230}, "n_;-u:
ujaiual ;qu Aqasay pamaas suoljedijqo sy1 pue sdefnop iyl t1amolleg £q.21nd pue juswied yans, uodpy pa.lmdu.nu -
SNUNUOY BYs ainﬂuow sy £q paanoas swns ay; Led oy uouuﬁuqo s Jamollog ple ﬁuadcud B3y uy zsa.lqzu! 5. 39puUg
*aBeSu0py SH{) JO Ual} ay} By} aansse o) alinbal K[quuossa.l few.13puar Se. UOLOE YONS SINE} aamouog {
.sawi0)1e;3]QRUOSEAL. |0} PR W] JOu mq 'ﬂu\pnpu; Joa.iaq apiA0id SE' SIIpauial: S 1ap
ul puw t:SsSuow SIg u} pauiBIued 1moli0gJo sluamaa.la_ pu ‘s;uv 340D y3 Juroiojua. 1} 33 1.4q. pasans ks
atquuoseas |je sfed samolrog (2) (98eS10 SIY) Ul pauyeItos .mmo.uog‘w ‘SHuowi35187 10 SIIBUIADD IO A‘us oS
J{E $34N0 1amM0130Q (q) !PIIINOdD UOPEIDEIDE OU pEY 30N BY) pur a8eduopy sy Jopun anp uay) 2q pinom: yoiym-
Swns {18 J9puary] sked Jomolog (v) ;31 28eSuopW sl Suoaogua 1uam8pnl’n;o £13u3 01 s01ad swiny Aue e panm;uoastp aﬂnﬂu‘-_“ :
- IO S1YY 22J03us 0) Japua] £q unFaq sBuipascoid fuw aapy 03 )T1a oYY daet) |[LYS 32M0LIDE ‘YOEIIG: S .t:mo.uog ‘opanp’’
aBeS1i0p sIYl Aq PAINJIs SWINS 3Y) JO UOLIBI0E §,I3pUI] SulpumsqumoN +apnnnay o3 WO ssamomog: gT
*spodal ap)p
PiE 5OBA8G7 ‘OIUIPIAS LIXJUILNIOP JO £1500 PLUR 533 IAINIONE IGEUOSEA ‘0 pyw]] Jou Ing ‘Sujpnjom ‘ainsejraln)
Jo sasuadxs [ju-duppascoad yons uy 193[]02 0) PAPNUI 3 JMeys epur] “Buypaaccsd wipnl {q S0y Wi -2001230) .
Aem pus puswop *aqung ynoym ajqeied puv anp LAEpamw| aq o) aBsBuo Y 4q PaINdIs Bmns ) Jo n‘ umep
Lww ‘uopdo sa33us 7 1w ‘Iapua] ‘acfiou ayy wy pamaads ATEP ) J0JIG 20 UD PHMI JOU §] YONIIQ I} n amnpuoj: -

puw ‘mlpoa«ud [wIoIpLy A7, )Jnso[:n.m_] 'aauauow sy Sq P3IN3Is sUINS 253 Jo US)RISPaIE Uy DS (wm a:mnn “Vap u| i

pomaﬂls Hup .-np 2024, 10 1.0 |{IBIIG YINS 3INI 0) JIN[TY] ye) (p) prre ‘tpaamd 0 IPVW YOWIG HINS YoM Ag ‘lmouptg -
paw:sy aanou HYy P M mm_; siep (1 UwL]) 533} 100 ‘NEP ¥ (£) {UOBAIG YoNs WNO o) paanbaa vopaw 29 (7} ¢ fysmaaq;: Olp: -

(1) :Bujdypoads Joasay 7§ ydwaSwav iy papiacad su aamoisogq 0) 20P0U 1D [[wys Bo)wSNW0IE 0) dopd XPUIT. 'alﬂuow:_ o

S|} 4£q paundes swmns {uw Ing ULl Soo o nuwdaed Hp Jupniou) ‘eBuBiioly s ul Jamoddog Jo ;Ilawalh 30 ey
-2A00 AUW JO (Ow3ag sJamoliog uoun ‘yroay 91 ydwaBwed uy papjacid se jdooxy csapamay (MOpPRINIIIY L[ o
ISMO[0} SE 34FE PUE IUBUIACY SN} IFPUST PUB 13M01I0FG "SINVNHACD wuoaan-NoN
Jamouoa uo pueuz.,p a0 ;anou laguny moqnm aﬁeﬂuow sup Aq pauluuad satpar.ua.l‘

ks aﬁesuow sun _]0 amp Y)-jo-sel a;f]a.lap:_;_
Aq pauqlqc_ld St as[o4axp J1 Japus £q pasmaxa 3q 17U |1BYS uondo 5143 ‘IdAamOoH aﬁeiuow SiY1- &q pa_ma:s‘-smnsg\

ULIPRCD LR saaluas 10 s,zuamu.t ‘J0qerp A]ddns oqm san.nzd ;suu-ﬂe 2By LBW ISMOLIOF YIIYM sasujap i su.mu
Aue jo juswuSisse ue ‘Iapus] o ajqeidsooe ulo) B ui '13PUT U Jestan-pue-IIn oa:a?or-nm ilog. asinbai-Aeus
‘woryda s 30puay ie ‘29puUs 19pUT YNA OJUT SIANUD .::;mo.uog YdIgm JuR 1am.1fﬁm] Jaq;c a0 x.ueda.l wamamad

-Bullquqa.l atsoy Aue Japun suouuﬂuqo §,10M0510¢ JO |JE U INF [{BYS JA V. ul Jopmmgeyey: 3
) ) goaiay, uouep.loa Joye Jo,uniin xa_‘

0 aum :q; 1= aSaBuow s1Yyy Jo pue 2JoN Yl J0 Kdoa POULIOJUDD ' paqsm.xﬁ’j‘hq 119745 Jumoarog -£do7)'s s‘amwog e

ma.:aq! )

paywIg 10 me}- a]qumldda £q panqiyoad jou juaixa SY1 01 5WNS 18 spnow 5835 sdauione,, pue "sasuadxa,, .uszsoa .
'ula.laq pasn sv '2]qBI2435 99 0} P2IBIDP 348 FION 343 pur aﬁuﬁuow snu 3O suoisjacre, aqz DU Sy} o} p-ua

o: asonou Kue =" JsuuEW .laqwm.’ u| uaMB aq o: MB] a[qeaudde .lapun pannbazx sanou Lue 10} 1daax3 oapoN zp L
‘Axiadoag sy ur 15313)“[ s, a-::‘.o.uoﬂ

ey o3 se 33efuopy s1y) Sulfppow 10 Jamoliog teyl Swseap.l moqum PUE JUB5UOD Samollog Feyl: moqum SION: aq::f

1o sBeSuopy S14) Jo sta) AY) 03 PIREAT YA SUO[IRPOUI0IE 110 Aur EW JO IvaqIo] ‘AJIPO- pUSINE 0} anSu an;

J3punaiay Jomollog 19430 Sue pue 1opus ey ssaide (9) pue ‘aFeduiopy iyl J3pun 10 BjoN Ay} UO alqen. Kuvuos.lad 0D .

st (q) ‘oFeS1I0A 1Y) JO SWID) aY) 1BPUN JapuI] 0} Knodoag aqs Ut Sasonur s Jamolsog, ieys .(a.:uoa pue ww&'aﬁaﬁuo

03 Ajuo afeduop sy FuruBis-00 s) (¥) ‘210N 33 IINDIXD J0U. S30p 1Nq 'aﬂnauow S|y $uBis-60 oym Jamo.uoa £u

pue JuIof 3q [{eYys 39M0LI0f JO sjuswasiSe PUE SIURUIAOD [}V *JOI3Y OF. qdmﬁuwd § 1] suonsmo.td 2y oy 125{gns. iTom

pue Jspuag jo suBisse. pue sI08s3030S 9A1309dsS31 343 ‘0] alnuy |jeys. Japunasay sjydul. oY) pue ‘puiq |[eys. pauun

ujaiay sjuswaaide puE SJUBUSACO SY ] 'siauBys-0] tOMgerT ;-uaaas pue jujor {punog suBjssy pue s103530905 [T

Apa

I0 u{Bu qans £Aue jo 9s1039x2 2y apnysaid 10 jo .I:Mll!h\ B.aq: 10U, unqs ‘mel ajqeadde iq Papiojje 3sImIaylo 30 ‘;apunmaq

Apawiad 20 4B Aue Bmsmsaxz ur Japua] £q 30UBILIQION KUY 'ISBIDIUL U) SIOSSIDINS S .lamo.uog pue: 19M01 o

ay) Aqepewt puBwap Aue jo uoseal £q aﬂwiuow sy £q P3IN0DS. SWNS 213 o uoumuomv 5_;|pou: asuuaqy o

- d0f ey puaIxa o3 2snyal 1o JOSSIDINS” qans suiede: sSu;paa:o.ld 20UDWIWIO: 0F. pasmnbaz aq: ‘3007 [ey

*15312)U] U} SIOSSIIONS 5, JIMOLI0Y. pue- Jamo.l.loa reutfitio oY1 jo .(Jlnquu 3y} ‘Jouuew’ Kue uy ‘asealal 0} a:a.lad

J9MOMI0g JO 15a1ajUl Ul .mssaaans {ue 0} 1apuary Jq psuue.:ﬂ aSaSuow SIYy):AQ: paInoas SwWNs 3yj jo uonszmouw

-eatjipows 10 ;uauﬂnd .:o; au.m ay jo uonsuaaxg *IATE A 8-JON J9pUY] A OUNISIPIOY !pmqau 30N Jemodiog




