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MORTGAGE 80470324

SEP2 ¢ 1990
(3] 1f box is checked, this mortgage socures future advanoes.

THIS MORTGAGE is made this 2457w dayof  sepizaech 19 oG
JOCSE DFL RiSCO AND TERESA DEi RISCG. W1S WIFE . N JOIRT TENREY

{(hermin ™ Borrower™ ). and Mortgagee wnUSEHOLE FINANCE CORPORATION 11!
a corporation organized and cxisting uader the laws ol pey awsRe

WICHIGAN BLDG A 430, 625 N WMICHIGAN, CHICTAGD. i 680611%
{herean " Lend=r™}).

The following paragraph preceded by a checked box is applicable.

WHEREAS. Borrower is inde™ed 10 Lender in the principal sum of § .
c':ﬁ;:neod b Birrower's Loan Agreement dated a5d a5y catetmons of renewals thereol
{inctuding those pursiant 1o any Renegotiable Rate Agroemernt; {hetemn ~ Noke™). providing for monthiy :nsialiments of
principal and intercst including any adjustments to the amount of payments or the coniract rate if that rate is varabic,

with the balance of th~ F@/=bledness, if not sooner paid. due and payabic on s

3] WHEREAS. Borroars ic indebted 1o Lender in the principal sumof $ e- oo o orso'nudnbemd
as mar be advanced pursuant .o Borrower’s Revolviag Loan Agreement dated gra-iers 2z and
exteasions and renewals thereof ("<iein “Notc™). providing for manthiy installments. and inferest at !bc ate and undes
the terms specifiad in the Note, inclulling zny adjustments in the interest rate if that rate is vanabic, and providiog for a
credit limit stated in the principa! suey 7ty ve and an initial advance of $ &1 DoOo oo :

TO SECURE 10 Lender the repa; meit of {1) the iadcblodness cvidenoed by the Note, with mlercst therooa,
including any increases if the coniract rate s varisble: (27 future advances vader any Revoiving Loan Agreement; {3) the
payment of all other sums, with interest tetore. advanced in sccordance berewith W protect the security of this
Mortgage: and (4) the performance of the voveliaris and agreements of Borrower herein contzined. Borrower docs
hereby mortgage, grant and convey o Leader and [ 2adet’s suotessors and assigns the following described propernty
located in the County of  -~-ox Saaie of llEnois
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TOGETHER with all the improvements now or hereafter erected on the property, and all caseme=is, rights,
sppuricnances and rents, all of which shali be deemod t0 be and remain 3 part of the y covered by this
md_ﬂldmefuagoingmquherwithsidpmpmy(orthelmebddmwitmis. ongsge is on 3 leasehoid) are

Borrowes covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and con the Property, and that the property is unencumbered, ex for encumbranoes of record. Borrower
covenants that warrants and will defend generally the title to the y agsinst ali claims and demands,
subject to encumbrances of recoed.

UNIFORM COVENANTS. Borrower and Lender covenant and _:fu:asfollows

i{. Paymeat of Principal and Intcrest at Variable Rates. This mocigage secures alt payments of principal and
interest duc on a variable rate loan. The coniract rate of interest and payment amounts may be subject 10 change as
peovided in the Note. Borrowers shall prornptly pey whea due afl amounts required by the Note.

2 Puads for Tazes and Insurance. Subgct to applicable law or waiver by Lender, Bosrower shall pey 1o Lendes on
the day moathly psyments of principal and interest are payable under the Note, until the Note is pesd in full, a sum
{berein "Funds®) equal to one“twelfth of the yearly tates snd assessments {including condominium and planned unit
development sssessments, if any} which may attain priority over this Morigage *nd ground rents on the Property, if any,
rlts onctwelfth of yearly premium instaliments for hazard insurance, plus one twelfth of yearly premium instaliments
ot mortgage insurance, if any, all as ressooably estimated initially and from lime 10 time by Lender on the besis of
sssessments and %ills and reasonsble estimates thereol. Borrower shall not be obligated 1o make such psyments of Funds
wmqt'Ae,@mthmmmmmummwdﬂdspﬁocmongageordeeddmi!mch
holder is an institv’2onal lender.

i Borrower pags cinds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gusrantend » s Federal or state agency (incdluding Lender if Lender is such an institnion). Lender shall spply
the Funds o pay said ay.s. sssessments, insunance premiums and ground rents. Lender may not charge for 5o holding
and epplying the Punda, 2.1 rzing s3id account or verifying and compiling said assessments and bills, uniess Lender pays
Borrower inierest on the Fwrls and applicsble law permits Lender to make such a charge. Borrower and Lender may
sgree in writing at the time o7 ¢xecution of this Mortgage that interest on 1he Funds shall be peid 1o Borsower, and
unless such agreemeant is mad: (r applicable Jaw requires such interest 1o be paid, Lender shall not be required to pey
Bosrowes any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debiis 10 the Funds and the purpose for which cach debit 10 the Funds was made
Funds are pledged as sdditional secus i.y ur the sums secured by this Mortgage.

1 the amount of the Funds held by Len’c. together with the future monthly insialiments of Funds payablc prior 10
the doe dates of tayes, assessments, insvraice Lremivms and ground rents, shall exceed the amount required 10 pay Said
taxes, asSestmients, INSUranOe Premiums ane £icund reats as they fall due, such excess shall be, st Borrowes's option.
cither promptly repeid to Borrower or crediied tn Borrower on moathly instaiiments of Fuads. If the amousat ot the
Funds held by Leader shall not be sufficient 10 gy 'avzs, assessments, insurance premiums and ground reats as they falt
doe.Bonp'etdnllp.ywlndummlw.‘::ytom&euplhedeﬁu‘eucyinoneorump-ymuulndu
msy require.

Upoa payment in full of all sums sscured by this Mor (gap s, Lender shall promptly sefund 10 Borrower any funds held

Lender. If under paragraph 17 hereof the Property iv sold or the Property is otherwise acquired by Lender, Lendes
shall apply, 0o later than immediately prior to the sale of tae Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums seiurcd by this Morgage.

3. Application of Psyments. All psyments received by Lunle- under the Necic and paragraphs | and 2 hereol shall
be applied by Lender first in payment of amouats payable 10 Lind:c by Borrower peragraph 2 herool, thes 1
hmmdthmmthepﬁndg;d

4. Prioc Mortgages de::dol ol 'l;'hurmt; Charges; Liens. Boury l’.a"shl“ mmnm alt of Bonomu':soblipm'
tTonder any MOrtEAge. trust or security agreemnent with a §iio whi priccity over ihi
' including Borrower’s covenants to make payments whea duc. Borrow:r sla’! psy or cause to be paid all taxes,
asscssments snd other charges, fines and impositions attributable to the Prope:«v which may attain » priority over this

kmmemsugmmdmmif ny.
5. Insurance. Borrower shall keep the improvements now existing 74 hereafter erected on the Property
im.eda;dmhmbyﬁre.hmdsindodedwithintbetﬂm “extended coverage,” =3 such other hazards es Lender

m’ﬁemmmﬁdﬁg&ei&msﬁdlhcb@&&eﬂmmms\\mml val by Lender;
B mdshnllbeinl

‘ ronded.thuaﬁnppmuldnﬂlnotbewblywidzhdd. Al insurance policies aud rem.cwais
orm

; sccepiable to Leader and shell include a standard mortgage clause in favor of and in 1 forin sccepteble to Lender.
Lender shall have the right to hold the policics and renewals thereol, subject t the terms of o= rwnigage, deed of trust
or other security agreement with & lien which has priority over this Mortigage.

In the event of loas, Barrower shall give prompt notice to the insurance carrier and Leader. Lersrs may make prood
of Joss if not made promptly by Borrower. .

ﬂmewhswwm.mifmfﬁkwrwpmdmmmthml)dn,sfmtbedﬂe
notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance beaefits, Lendes
thM{;ﬂ;ﬁﬂymmMu Lender's option either 10 restorstion or repair of the Property

$. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developmenats.

Borrower shall keep the Property in good repair and shali not commit waste or permit impairment or deteriornation of

the Property and shall comply with the provisions of any lease if this Morigage is 0on a leasehold. H thi= Mortgage is on »

unit in & condominium or a planned unit developmeat, Borrower shall pesform all of Borrowes's obligations under the

mummﬁqummmidmmﬂumduﬂdeWMLmeWRm
e it '

re%hmdtbecondominiwnorphmed .
. Protection of Lendec’s Socurity. If Borrower fails to perform the covemants and agreements contained in this
Mortgage, o¢ if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
w.am%mwmpm.mym&eW&MMummdm
reaconable attomeys’ foes, and take such action as is nocessaty 10 protect 's interest.

Any amounts disbursed by Lender pursuant 1o this parsgreph 7, with interest thereon, st the contrac: rate, shall
become sdditional indebtedness of Borrower secured by this Mon Uxziess Borrower and Lendes agree 10 other
terms of payment, such amounts shall be payable upon notice from wmngm%mtw.

3. Inspection. Lender may rake or cavse to be made ressonable eatries vpon and inspections of the Property,
pruﬁdedlhllméerdlﬂlgivemmpﬁorwmyswhimpenimspmlﬁngmhqutbudm
10 Lender’s interest in the Property.

a2
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9. Condemaation. The proceeds of any award or claim for damages. direct or consequential. in conbaclion with any
condemnation or other taking of the Property, or part thercof. or for conveyance in liev of condemnation. ere berely
assigned and shall bz paid tc Lender, subiect to the terms of any morigige, deed of trust or other security agrzemens
with a ien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o<
modification of amortization of the sums secured by this Mortgzge granted by Lender 1o any scoesoor in interest of
Bocrower shall not operate 10 release. in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commencs proceedings against such successor or refuse t0 exmend time for
peymeat or otherwise modify amortization of the sums secured by this Mortgage by reason of any dernand made by the
onginal er and Borrowsr's succescors in interest. Any forbearance by Lender in evercising any night or remedy
hereunder. or otherwise atfordad By applicaile law_ shall oot be 2 maiver of or pesclude the axerase of any such nght or
remedy.

Il.!Suoccsuu's and Assigns Boupd; Joint and Scveral Liabitity: Co-sigacrs. Ihe covenants and agrecments
Lersin contained sha!! Mad. and the righis tereunder €h2l] lnure Wy the respeciive successors and assigns of Lender and
Borrower, subgct to the provisions of paragraph 16 hereof. All covenanis and agreemcnts of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Noie, (a) is cosigning this Morigage only o
mortgage. grant and convey that Borrower's inerest in the P y w0 Leader under the terms of this Mortgage. (&) is
not personslly lakle on the Notc or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to eyione, modify, forbear. or make any other accommodanons with regard 10 the terms of this Mortgage or
the Note without tnst Borrower’s consen: and »ithout releasing that Borrower or modifyving this Morigage as 1o that
Borrower’s inter=s? 1n.2he Property.

12. Notice. Facept ‘or any notice required under appiicabic law 10 be given in another manner. {2} any notioe
Borrower provided forin)this Morigage shall be given by delivering it or B mailing such notice by certified mail
addressed 10 Borrowe atvcre Property Address or at such axter address as Borrower may designaie by notice to Lender
as provided herein. and (b} alv rotice w0 Lender skall %e glien =y certified mail 10 Lender’s address suted berein or 10
such other address as Lender/my© designate by notice 10 | provided hersin. Any notice provided for i this
Mortgage shail be deemed 1o hive been given 10 Borrower or Lender when given in the manner desigrawed berein.

13. govcming Law: Sever>ahity. The siate and Incal laws appiicable o this Merigaps shall e the laws of ihe
jurisdiction: in which the Property is Jovated. The foregoing sentence shall not iimit the azplicability of Federa! law o
this Mortgage. In the cvent that any persilon or clause of this Maortgage or the Note conflicis with apglicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can he given efoct withour the conflicting

qsion, and to this end the provisicns ¢ this Mortgage and the Note are declared to be severable. As used herein,
“costs,” “expenses” and Tatiorneys’ fees” include all sums 10 the extent not probibited by applicabic law or limiicd
berein.

14. Borrower’s Copy. Borrower shall be fuiasbnd a conformed copy of the Note and of this Mortgage at the time
of execution or after recordatioa hereol.

15. Rehabilitation Loan Agreement. Borrovicr shall fulfill 2l of Borrower's otligations under any home
rchabilitation. improvement, repair, or other loan agroriient whicl Borrower enters intn with Lender. Lender.
Lender’s option, may require Borrower to execute and de 1ver 1o Lender, in 2 form accepla™le 1o Lender. an assignment
of anv rights, claims or defenses which Borromer may Tave gpains parties who sopply labor, miaterials of sertioes in
connection with improvernents made o the Property.

16. Transfer of 1the Property. If Borrower sells or transte s 3’! or any part of the P y Of an interest therein,
excluding (a) the creation of a licn or eacumbrance subordinate o i'is Mortgage, (b) a er by devise, descent. or by
operation of lax vpoa the death of a2 jmint tenant. {c} the grant of 2.y lkcaschold interest of throe vears or less nex
coniaining an option to purchase, {é} the creation of a porchase mondy Jecurity interest for houschold appliances. (2} a
transfer 0 a relative resulting from the death of 2 Borrowser, [f)a trand/zi shere the spouse or children of the Borrower
become an owner of the property. 1g) 2 transfer resulting fromn 2 decree (if cissoivtion of marslage. legal separation
agreement, or from an incidental property setilement agreement. B which thespnuse of the Borrowes bocomnes an
owner of the property, (h) a tracsfer into an inter vivem trust in whach the Borzewer is and remaips 2 beneliciary and
which doecs not relate w a transfer of rights of crcimanc: = the property. - %) any other transfer or &:spasition
described in regulations prescribed by the Federal Home [-an Bacnk Board. boriover shall cause o be subenitted
information required by Lender 10 evaluate the transferee as if a new loan were heing sz 1o the transferee. Borrower
will continue to be obligated under the Note and this Mortgage uniess Lender releases Rorrwer in wrining.

If Lender does not agree to such sale or transfer. Leader may declare all of the sums (w-ured By this Morigage to be
immaediately due and payable. If Lender exercises sixh option 10 acceleraie. Lender shall -l Borroser notice of
acceieration in sccordance with paragraph 12 hereof. Such notice shal! provide a period of not (ess 1han 30 days {rom the
date the notice is mailed or delivered within which Borrower may pay the sums declared due i Fovr-ower fails 1o pey
such sums prior 10 the expiration of such period, Lender may. without further notice or demand ra Borrower, invoke
any remedics permitted by patagraph 17 herool.

NON-UNIFORM COVENANTS. Borrower and Lender further 2ovenant and agree as folioax

17. Acceleration: Remedies. Except as provided in paragraph 16 heren!. vpon Boarrower's mwcach of any
covenant or agreement of Borcrower in this Morigage. incloding the covenants 1o pay when due any sums
secured by this Mongage. Leader pricr to acceleration shall give nolice to Borrower as provided in
paragraph 12 hereof specifyving: {1) the breach: {2) the action required to cure such breach: (3] a date. aot less
than 0 Cays from the date the notice is mailed 1o Borrower. by which soch breach must be cured: and (4)
that failure ta cure such breach on or befoce the date specified in the notice may result jn acceleration of the
sums secuored by this Mortgage. foreclasure by judiciasi procceding. and sale of the Property. The notice shall
forther inform Borrower the right 10 reinstate afice acceleration and the right (0 assert in the {oreciosure
proceeding the nonciistence of a defavlt or any other defense of Borrower 1o acceleration and foreclosure. I
the breach is pot cured oa or before the datz specified in the notice. Leader. at Lender’s oplina. may declare
alt of the sums secured by this Morgage 1o be immediately due and payvable without (urther demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
cipenses of foreclosure, including. but not limited 0. reasonable sttorsess’ fecs and costs of documentary
evidence, sbatracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s accelenation of the sums by this Mortgage due ta
Borrower’s breach. Borrower shall Zave the right 10 have any proceedings hegun ¥ Lender 10 enforce this Mortgape
discontinued 3t any time prior to cairy of a judgment enforcing this Mortgage if: (3} Borrower pass Lender all sums
which would be then due under this Morigage 32d the Note had no acxxiention axurred: (b) Borrower cures ali
Breaches of any other covenants or agreements of Borrower contained in 1his Mortgage: (c) Borrower psys all reasonahle
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remnedics as provided in paragraph 17 bersof. including. but sot limited to, reasonable attomes’s fees
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and {3) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation t0 pay the sums secured by this Mortgage shall continue unimpained.
Upon such peyment and cure by Borrower, this Morigage and the obligstions secured hereby shall remain in full force
and effect as if no acceleration had oocurred.

19. Assignment ol Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby assigns
to Lender the reats of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof, in
abandonment of the Property. have the right 10 collect and resain such rents as they become due and payable.

Upoa acceleration vader psragraph 7 hereol or abandonment of the Propeny. Lender shall be entitied 1o have a
receiver appointed by a court to enter upoa, take possession of and manage the Property and 1o coliect the rents of the
Propesty inchadiog those past due. All rents collected by the receiver shall be applied first to payment ol the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s loes, premivms on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for thos® rents actually received.

20. Releave. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestesd. Borrower hereby waives a1} right of homestead exemption ir. 1% Property under state or
Feoderal law.

IN WITNESS ‘W2 EREQF, Borrower has executed this Mortgage.

STATE OF ILLINOIS, CO0K

I, LAyRA AMADOR s Notary Public in aad for said county a do hereby certify that
INSF DEL _R1SCO_AND TERESA LEL RISCD HIS WiFE 45 ﬁﬁﬁ' JE:gIAEC\‘ Y
personally known to me to be the same person(s) w’r0e : rame(s) are subscribed 10 the foregoing instrument,
appeared before me thisday in person, and acknowleagrichat__ they  signed and delivirsd the said inmtrument as

THEIR E~e voluntary act. for the uses and purposes therein set forth.

c——-=c

Given under my hand and official seal, this DuTH day of Y-S0 19890

My Commission expires: : .
. _ .I,‘:[(,‘ Yy /’./‘f,'/;lf‘//t |

‘OFFICIAL SEAL Notary Public
LAURA AMADOR Thic i 1 was
"""7:’-'. Bubhe State o7 tinno: prepared by
‘- - ; u:.— Eapuies Mopr 14 1w, S RLLA _';///,’/V/.’J/-
: - {Namme) i
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