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MORTGAGE

THIS MORTGAGE is made this . . dayof ... .September \ e
ECKMAN and. MARGARET E.. BECKMAN, his. wife . ...

19 90 ., , between the Mortgugor,

WHEREAS. Burrower is indebted to Lender in the principal sum of U5, 8 . 18,000.00
which indebtedness is evidenced by Borrower's note dated . Sagtember. 28th, .1990. and extensions and renewals

thereof (herein dote™), providing for monthly Installments of principal and interest, with the balunce of indebted ness,
it not sooner piartdue and payable on . .October. 5th, .1995.. o

To SECURE to/tender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of nil other sums, with/inerest therean, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of tne<cieaants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the tnilsving deseribed property loented inthe Countyof ... v e . State of
[linois:

The North 3 feet of Lot 45, all of Lot 41 and the South 11 feet of Lot 42 in Block
4 in Jernberg's Addition' tu 5lue I1sland, being a subdivision of the East half of

the North East quarter of Gection 25, Township 37 North, Range 13, East of the
Third Principal Meridian, in Cook County, I111inois.

PERMANENT INDEX NUMBER: 24-25-201-570-0000

Blue Island
[£ip Code}

ToGEMIER with all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances and rents all uf which shail be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the feaschold estute if this Mortgage is on a leaschold) wre
hereinafier referred to as the " Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to moertgage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower

covenants that Borrower warrants and will detend generally the title to the Property against oll claims and demands,
subject to-encumbrances of record.
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10. Borrower Nat Relensed; Forbearance By Lender Nol a Walver, Extension of the time for payment or muodifica-

tion of amortization of the sums secured by this Mortgage granted by Londer to any successor In interest of Horrower
shall rol spernte to release, in any mannee, the Hability of the original Borrower and Barrower's successors In interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ar otherwise modify amortization of the sums secueed by this Mortgage by reason of any demand made by the
original Horrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Inw, shall not be a waiver of or precludo the exercise of any uch right or
remedy.
11. Sutvcessars nnd Assigns Bound; Jolnt and Soveral Linbllty; Co-slgners, The covenants and ageeetnents herein
contained shall bind, and the rights hereunder shall inure to, the respective suecessars amd assigny of Lender and
Burrower, subject to the provisions ol paragraph 16 hercof. All covenants and agreements of Bortower shall he joint and
severnl. Any Borrower who co-signs this Mortguge, but does nol execute the Note, tadis coesigning this Mortgage unly to
muortgage, grant and convey that Borrawes's Interest in the Property 1o Lender under the termms of thiy Mortgage, thh is
not personally linble an the Note or under this Mortgage, and (e) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the teens of this Murigage or
the Note without that Borrower's consent andd without releaving that Borrowes or madifying this Mortguge as to that
Borruwer's interest in the Propenty.

12, Naotice. Excepl for any notice reyuired under applicable law to be given in anather manner, ta) any noties to
Horrower proviied for in this Maortgage shadl be given by delivering it or by mailing such notice by certithed muail
addressed todavrower at the Propeety Address or at such other address sy Borrawer may designiate by notice to Lender
as provided heeeid, and (b1 any notice to Lender shall be given by ceptified manl to Lender’s wddress stuted herein or to
such other addresy as Lender may designite by notice to Borrower as provided herein, Any notice provided for in this
Murtgage shall be deeine) to have been given ta Borrower or Lender when gaiven in the manner designated herein,

13. Governing Law; Suverahility. [he stie and locai liows applicable to thw Morgage shell be the luws of the
jutisdiction in which the Prepenty is located. The toregoirg sentence shall not himit the applicabiity of Federat law o
this Mortgage. In the event thit any provision or clinse of this Moretgage or the Note conthicrs with applicable law, such
contliet shall not altect other piadisions of this Mortgiage or the Note which can be given etlect without the conflicting
provisien, and to thiv end the proviaions of this Mortguge and the Note ure declared 1o be severable. As used herein,
“eosts'!, Cexpensey’” and Uattorney e indude ull sums to the extent not prohibited by applicable law or Linited
herein.

14. Horrower's Copy. Horrower shalt be furninhed & contormed copy of the Note and ol this Mortge e at the time ol
execution or alter recordation hereof.

15. Rehabliitalion Loan Agreement. Borsdocshall fulfil! sl of RBorrower’s obhigations under any home rehabilita.
tion. improvement, repair, or other loan agreement'wiich Borrower enters into with Lender. Lender, ot Lendder’s option,
may require Horrower to execute and deliver 1o Lender, inoa form aceeptable to Lender, an assignment of any
rights, chitms or detenses which Borrower may have agaifst parties who supply labor, materials or services in connection
with improvements made to the Praperty

16. Transfer of the Praperty, [t Borrower sell or tranisfers all or any part of the Property or an interest therein,
excluding () the creation of a lien or encumbrance subordinaty tothis Mortgage, (b a transier by devise, descent, or by
uvperdion of law npon the death of a joint tenant, or (©) the graso of any leaschold interest of three years or less not
containimg an option to purchase, Borrower shall cause to be submictzd information required by Lender to evaluate the
transferee as if i new foan were being made to the transferee, Horrower will continae 1o be obligated under the Note and
this Mortgage unless Lender releases Horroweran wriling.

It [Lender, on the hasis of any information obtained regarding the trahsferee, reasonably determines that Lender’s
security may be impaired, or that there s an unacceptable likellhooa ol n breach of any covenant or agree-
ment in this Mortgage, or it the required information is not submitted. Lended nvay dectare alb of the sums secured by
this Mortgage (0 be immediately due and payable. IT Lender exercises such opriop’to aecelerate, Tender shall mail
Borrawer notice of acecleration in aveordance with paragraph 12 hereof. Such notice shall provide o periedd of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may oay the surms declured doe. 1f
Borrower fails to pay such siums prior to the expiration of such period, Lender may, witiiout farther nonce or demand
on Borrower, invoke any remedies permitied by parageaph 17 hereof.

NON-USNIHORSM COVENAMTS Borrawer and Lender further corenant and agree as follows:

17, Accelerution; Remedien. Excepl as provided |In paragraph 16 hercof, upon Borrower's freach of any cove.
nant or agreement of Barrower in this Mortgage. Including the covenants to pay when due uny sa as secured by this
Muartgage, Lender prior to ucceleration shuli glve notlee to Borrower as provided In paragraph 12 hereolapecifying: (1)
the hreach; (2) the action requlred tu cure such breach; (3) a date, not less than 10} days from the date the atice is mpifed
to Horrower, by which such breach must be cured: und (4) that Tallure to cure such hreach on or before the date specifiied
In the notlce may result in acceleration of the sums securea by 1hls Mornigage, foreclosure by judiclal proceeding, and
sale of the Property. The notlce shall further inform Borrower of the right to reinstate afier accelerutinn and the right 10
assert [n the foreclosure proceeding the nonexistence of a defnult or any other defense of Borrawer to seceleration and
foreclosure. If the breach is not cured on or before the dale specified In the notive, Lender, at Lender's oplion, may
dectare all of the sums secured hy this Murtgage 10 hbe iImmediately due and payable without further demund and muy
foreclose this Mortgege by judicial proceeding. Lender shafl be entitied to collect In such procecding all expenses of
foreclosure, including, but not Hmlied to, reasanable attorneys’ fees and costs of documentary evidence, sbstracts and
titie reports.

18. Boerower's Right to Relnstate. Notwithstanding Lender’s aceeleration of the syms secured by this Mortgage
due tu Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mart-
gagee discontinued at any time prior o entry of # judgment enforcing this Mortgage if: ta) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration aceurred: (h) Borrower cares all
breaches of any other covenants or ugreements of Borrower contained in this Mortgage, (v} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Mortgage. and in
enforcing Lender's remedics as provided in puragraph 17 hereot, inctuding, but not limited to, reasonabie attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Morigaye shall continue
untmpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations secured herehy shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointivent of Recelrer. As additional securin dereundzr Boesrower R2r by dsgagms 1o
Lencter the rents of the Property, prvidad that Bormvees ahatt voace 1o socehratue® sondes ki nnt 17 heeeef o
abandonment of the Property, have the right to collect and retamn such rents as they beonme Guc wng pasohi
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