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THIS MORTGAGE (~"Security Instrument™) is inade on SEPTEMBER 14 .19 90

The Mornigagor is
CLARENCE R. JACKSON AND DEBBIE JOHNICAN JACKSON, HUSBAND
AND WIPE
whose address s 173) NORTH AUSTIN AVENUE )
. t*Bofrowner™ ). This Sccuriy Instrumeni s given 1o

CHICAGO, ILLIICIS 60639

PIRST MORTGAGE COTP. OF CHICAGO
which is organized and cnisting'ur_er the lans of THE STATE OF ILLINOIS
address i< 3009 WEST IKRVIMG PARK ROAD,
- Lender™ "y, Borroner ones Lender ithe pinapal sum of

CHICAGO, ILLINOQIS 00618
NINETY SEVEN THOUSAND TPAEE HUNDRED SIXTY FOUR AND NO/1GO

Dollars (U5, § 97,364.00 ). aha debt 1 evadenoed By Borrome:r"s note dated the same date as 1his Secusin
Instrument (C*Note™"), whach proudes for monthia paiments. wath the full debil f not pand cariicr. duc 2nd parabic on

OCTOBER 1, 2020 - This Seor ity Instrument secures v | ender: ran the repanmient of the debt evaderned
by the Note. with interest. and all renewaic. extension: 2ad mod:fxanoens: (&1 the payment of all other sums, with mnlered.
adh anced under paragraph 6 1o protect the securmty of inil Sscunit Insrument: and (2t the performance of Bocromer™s covenanis
and agreements under thic Secuniy instrument and the Notow For this purpose, Borrower Socs hereby morigage. gran: and

Couniy. lilinoss:

. and shose

comer 10 Lender the following decribed properiy locaied, in
COOK

LOT 31 IN BLOCK 4 IN MILLS AND SONS SUIDIVISION iX THE SOUTHEAST
EAST OF THE THIRD

1/4 OF SECTION 32, TOWNSHIP 49 NORTH, PANGE 13,
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED JUNE 22, 1922
IN COOK COUNTY, ILLINOIS.

AS DOCUMENT NUMBER 7549588,
DERT D FEQGRDING $!

TIIIT TRAN 6638 §9,27/% 1% 15 .50
Wi 2 6 H—PO—471S5Y3

TO COUNTY RECORPER

3

13-32-405-010
which has the address of 1731 NORTH AUSTIN AVENUE, CHICAGO TRerees. Cann).
Dlinots 60639 IZ1P L ade}. C"Property Address™ )
TOGETHER WITH all the :mprosements now or hereafter erested on the proaperty. and all casemenic, nights, appurionances,

rents. royaltics. muneral, ail and ga< nightc and profis, »aler ey 2nd wogd 2nd all fivtures nom or herealter a pan of the
properiy . Al replacements and addimions chall 2lco be conered by e Secuniy Inarumen:. All of the foregoing 1t seferred
to in thie Security Instrument as the —"Properms ™

BORROWER COVENANTS that Borrower e fanfully seined of the sazie hereks camvned and has the nieht o maricace.
grant and consey the Properiy and that the Property s unencumbesed. oxvoeps forenum d o rzcord. Borrowzr aarrants
and will dcfend generally the itle 1o the Properts against ail claime and dermands. <ofoeor 1o any eacumbrancss of record.

Pasmeni of Principal. Interest and Late Charge. Borrowcr <hall pay when due the principal of. and interest on. the

1.
Jdebr evidenced br the Note and late charges due under the Noie

2. Monithly Payments of Taves, Insurance and Other Charges. Borroner shallanclude in cach monthh payment. together
with the prinapal and interest as vt Torth 1n the Note and any late charges. an instalimeni of any (23 t2ves and pevtal asscssments
fevied or 1¢ be levied againsr the Property, (b) leasehoid payments or ground renats on the Properiy. and ¢} premzums for

insurance required by paragraph 4.
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Each monthiy msullr.Hn’n..nV ds ¥ o b nrnuafamaunts. as reaconably cumarad
by Lender. plus an amount sutfiacent 1o maintasn an adds ‘f-a} 1"13.., &1 not more than onc-snth of the ecimarcd amoeunt

The full annual amount for cach tem ~hall be accumalatzd by [ ender within a period ending one month before an riem would
btecome delinguent Lender shall hold the amounts collectad in frus: 1o pay items (a). (bi and () before they become delinguent.

If 2t any nime the total of the payments held by 1 ender for remaa) «baand 2 together with the future monthly ~asytoente
for such items pavabic 1o Lender prior 1o ihe due dates of wuch ftems, excecdt by more than onc-sivth the esiimated amoun:
of pavments required 1o pay <uch stems when duc. and if pasmenis on the Noic are Jurreni. then Lender shali cither refund
the excess orver one-sixth of the estimated pavments or credit the cxoew mver ons-<ivth of the estimated paymeni< 1o subseguent
payments by Borrower, ar the option of Borrower. If the total of the payvmenis made by Borrower for tem €a), (h), or (c}
ts insufficient to pay the itern when due, then Borrower shall pay 1o Lender aay amount necessary to make up the detliciones
on or before the date the item becomes duc.

As used in this Securiny Instrument., “*Secretany™ means the Secretan of Houang and Urban Davelopment or his or her
designee. Most Security Instruments insured ty the Secretary are maured under programs whoch require adhance pavment of
the entire mortgage (asurance premium . Tf thie Secunity Instrement v or was sneered under a program which Jid not require

adhance p.nr“ ent 0t the epfre Morigage INSLrance prtr"i U, 'hc" cash Boparmem shall alao inctude sither: (1) an inctallment
awd By onder tarn, or i a morthhy Charge instead of a mortgags
BINLT AT § Premium it 'h ~ Noounity l 1 ITLIMCTT 1~ hgld by che Secretans . Badh momthis mctalimemt of the mernigaec msurandg
premium <shail be 1n an amount wafficient 1o accumulate the fuil annua! morigage insurance premivm with Lender one month
prior 1o the date the full apnual morigage insurance premium is duce 10 the Secretary. or if this Securnty instrument is held
by the Secretany, cach monthly charge shall be in an amount cqual 10 onc-tw eifth of one-hailf percent of the outstanding principal
balance duc on the Noie

if Barrower 1endér< o tender the full payment of ail cums< segured by this Securiny Insirumen:, Borrower’s accoun: <hall
e credited with ihe balarce remaning for 2ll incallment< for ems fay, by, and (o) and any merigage insurance premum
instafiment that Lender nas ot become obligaied 1o pay 1o the Secretany . and Lender shail promptis refund anv excess fends<
1o Borrowsr. Immediateis ' moorn to a foreclosure <ale of the Property or :1¢ acquisinon by Lender. Borrower’s accoun! shall
be credied with any balance redarning for all installments for zems (a). (b and (o)

3. Application of Paymenis. I payments under paragraphs 1 and 2 shall be apphed by Eender as foliows:
First, 10 the mortgage insuracdc premium 10 be paid by 1 ender 10 the Secretany or 1o the moenthiy charge by the Secretany
indead of the monthly morigage insur2iace premum. unicss Borrower paid the enlire morigage insuarance prcaium when this

Sccurily instrument was signed:
bcumc to an taves. spevial assessmienls, loasehold payments or ground rents, and fire. flood and other hazard insurance

premiums, as required:
Third. io interest duc under the Noic:

Fifth. to latc charges duc under the Mote.

4. Fire. Flood and Other Hazard Insurance. Borreower hali incure all mnprosements on the Property, whether now in
existence or subsequentiv erevted. against any harards, cacualize.. and contingenaics, inc/udine fire, Tor which Lender reguizes
insurance. This insurance shall be maintained in the amouns: 2id 1or the perronds that Lender requires. Borrowor shall alwe

insure all improsemenis on the Property, whether nowm in cvisicnos or cubseguenth erecied. 2gaind o by floods 1e the extent
¢ insurance polxics and any

required by the Secretary. Al msurance shall be carried with somparics approaed by Lender Th
rencwals siiall be heid by 1 ender and <hall include Joss parable ciatees in favor o7, and in a form aoceptabic 10, Lender

In the event of hoss, Borroner shall ene I ender immediate nonide/e, man 1 ender may make prood of Josd if net made
prompth by Borrower. Fach marance company concerned i herety autnorized and dimected (o male pasment for such ko
Jrrecthy te Lender. indtcad of 16 Borroner and 1o Pender jomila . AL o0 anmy ass of the ncurance proceeds may be appiied
by | onder. &t it oplon, ¢ither 121 7o the reduction of the mdebiedness unde: the o1 and thie Sc*um-_s Incirumentd. first to
any delinquent amounts apphed m the order m !'arazrap i and then o preparment of prunapel. or b} 1o the restoraiion
or repair of the damaged properiy. Any appbcation of the profsed. 10 the prinaipel vaali oot exviend or pocipone the due Zate
of the monthly paymen:s which are referred tein Paracraph 2. o7 change :hc amoun: o‘ cuch fEATREN. ADY OVOEss INsuranse
proveeds orer an amount requited (o pay all curstanding indebicdness under the Noic and this Sevurniay Insitument shall be
paid 1o the entity legally entitled thereto.

In the aven: of toreclosvre of this Security Invrumen: or othet rander of nitle 10 the Properny 1hat sxiinguishe the

indcbtedness. all nghi. title and intcrest of Borrower 1n and 1o msurance pohidies an force shail pass 1o the purchaser.

§. Preservation and Maiateaance of the Property . Leaschalde. Bovroner «nz2ll no counmst aasie o doesizon, dammage o7
substantially change the Properiy or allowm the Property 1o deteriorate. rezconatle w220 and 1ear ooy il ender may Inspedt
the property if the properiy 1< vacant or abandoned or the ican v Jdefaulr §ender may take re2sounskicainon 10 pecuz:::
and preserie such vacan! or ahandoned property If thes Securnts Inarument 1 on 2 leasehnld) Borronmes cRal! comph wath
the proniaons of the icacwe. If Borrower acquares fee 131l 1o the Properiy . the cacchold and fec 1'3' skall not be mergeed unics

Lender agroes to the merger in writing.

6. Chrarges to Borrower and Protection of Lender’s Righis in the Property . Bocoaer Jhall pas al’ poaernmenial or rsumapel
charge:. fines and impositions that are notincluded :n Paragrant 2 Borrower chall pay these obligations on me el 1¢
the entits which i« onzd the pavment I fmlurz 1o pay mould advererih aties Lender'cintierest in the Propertn . upon Lender™s
requesi Borrower shall prompwis furnmish to Lender recapis evidenang these Parments.

11 Borrower fals 1o make these pavments or the pavments regusted b Parzapraph I o7 facl 1o perform am other conemantss
and agreements contained in this Sccunty Indrument. or there 1« a legal procecdng ":... mar drntficanih affect Lender '« rights
in the Property (such as a procecding in hankruptoy. for condemnanion or 10 enforce lams or regulanionsy, then Lender mar
do and pas whatorver 1€ necessary 10 protect the value of the Propest: and Lender™s nights in the Properiv, ancludeae paymen:
of 1axes, hazard insurance and other stems mennoned in Parag-aph 2

Any amouris dibursed b § ender under thie Paragraph «hyll berome an addinonat deb: of Borrowner and e sepure
by this Security Instrument. Theow amounts shall bear interest from the date of disbursernen:. a1 the Note raie. and ai the
option of Lender. shall be immediately duc and parvabic.

7. Coademnation. The proceeds of any anard or claim for damages. &irect or (onseguennall in conneltzeon anth am
condemnartion of other taking of anmy par? of the Property. of for comerance 1n “lz:c of zondemnaiion. 21¢ herety asugned
and shall be paid 1o Lender 10 the ovient of the full amoeunt of the ndebredness 1hat remaine arpaid under the Noje and ths
Security Inctrument [ ender chall apply cuch proceeds 10 the reducnion oof the mdehicdnets under the Note and thic Sevur
Instrument. first 1o any delinquent amounts appiied an the order provaded se Pazagraph 3. and then 1o prepayment of ;\tmap.:l

Pape > ot &
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