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MORTGAGE

THIS VORTGAGE (“Security Instrument™) is givenon . August. 23, 1990
9. 50 Themovigrgoris ... _Anthony C. Krask and Carol krask a!l.s i-zfc

A FEDERAL BANK. ‘QF. SAYINGS. AND/QP T
under thelaws of The Kntced States f Am i : e e

Borrower owes Leodct he n.nr::pal sumof . Seventy:]

- Dollars (U.S. $%72,000.00 ) “This debt ncndcnccdb\ Borro"crsnote
&led the same date as s this Secur’ ty Inslrumem {Note™). which provides for monlhI) payments. with the fuli detu. if not
paid carlicr. due and payableoiz ... ... Septemher 30, 200% . .. .. . Tihas Secunty Instyument

secures to Lender: {a) the repaymer ¢ o the debt cvidenced by the Nowe. -nh interest. and all renewals. extensions and
modifications; (b) the pavment of all b1 sums. with intercst. advanced under paragraph 7 (o protect the secunty of this
Security Instrument: and () the performans < of Borrower’s covenants and agreements under this Security Instrument and
the Note For tlus purpose, Botrower does nerea} morigage. grant and convey 10 Lender the followiag descnbed propesty
Jocatedin ..o T T T T L T T T T O T T T T T T T I AT I T County, Iilinois:

The South half of Lot 23.cud 211 of Lot 21 in Block 70 in
Frederick H. Bartlects Fifth &Gddirion ro Bartlett Highlands,
being a Subdivision of the West half of the North East Quarter
of Section 18, Township 38 Xor7n, Range 13 East of the Third
Principal Meridian, in Cook Couzicy, 1llinois. U’T-GI RECSREG I NG

.77 £ F TRAN 66§6 99’ ;,-,
“6462 » G *__90 ‘1?4?3-':‘
Permanent Index Number: 19-18-225-057 ‘ COOK OOUNTY RECIADEX

which has the address of ...... 5838 South Normandy Avenue Chicago l. .......... .
[Sreet) [Caty}
Mlinocis . ... QUeIG . (“Property Address™):
[ Coce] 4

TOGETHER WITH all the improvements now of hercafier erectad on the property. and 11l casements. nghts,
appurtenances. rents. rovalties. mineral. o1l and gas rights and profits. water nghts and siock and all fixtures now or
hereafter a part of the property. All replacements and additions skall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.™

BoRROWER COVENANTS that Borrower s lanfully scised of the estate hereby conveyed and has the ght 10
mortgage. grant ané convey Tne Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands. subtyect 1o any
encumbrances of record

THIS SECURITY INSIRUMENT combines uniform covenants for national -ase and non-uniform covenarts with
timited varianoas by junsdiction to constituic a umform sccurily instrument covenng real propesty.

HLINOIS—Single Famiy—FNMA/FHLMC UMIFORM INSTRUMENT Fform 3018 12/83
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curmncore INCIEIELCLALL QP

1. Payment of Priacipal and Botromer shau! peomnptic pay mhen due
the principai of and interest on lbeddﬂcwdawdb} !be \olca.ndam. prcpa}mtnl and iate chargss due badcr the Note

2. Fuads for Taxes and Iasurance. Subyect 10 apphcabls lan o7 1o 2 mntien waner by Lender. Boorom er Jaail pan
10 Lender on the day monthly payments aze due under the Note. until the Note 1s paid 1n fall. 3 sum CFunds ™ cyual 10
onc-twelfth of {a) yearly taxes and asscssments which may altain pren:y mer this Secunty Iastrorxen:. ™ yearh
leaschold pavments or ground reats on the Property. if any ¢y vearly hazard wnsurance premiumns and d+ rvearhh
mortigage insurance premrums, if any. These items are calied “owcrow 1iems — Lender may estimate the Funds due ~n the
bass of current data and reasonable estimases of future escrow 1ems, plus 1 76th (2 Months) Escrow Reserve.

The Funds shall be held in an institunion the deposits or ascounts of w hich ar¢ insured or guaranteed by a foderal o
statc agency (nciuding Lender of Lender 1s such an mnstitutacny Lender shall appiy the Funds 1o pay the oscrom stems
Lender may not charge for holdang and applyving the Funds_ analvzing the account of veniving the escron mems. aniess
Lender pays Borrower wnrerest on the Funds and applicable law perouts Lender 10 malde suck a charge Borrower and
Lender may agree in wnting that ‘aterest shall be pasd on the Funds Unlesy an agrocment i made or apphcabe law
requires interest 1o be paid. Lender shall not be regquized 10 pay Bofromer any interest of earmings on th: Funds Londer
shall grve 1o Borrower. without charge, an annual acoounting of the Funds shomang credsts and Scbwts 1 the Fonds and the
purposc for which cach detut 10 the Funds was made The Funds arc pledped 35 addwironal socunty for the sums secured by
this Secunty Instrument

If the amount of the Funds acid by Lender. together math the future monthh pavments of Funde payable peser to
the due dates of the cscrow siems. shall exceed the amount required to pay 1he ewcron tems nhen doe, the ewcess shall be.
at Bocrower™s option. ¢ither promp:ly repad 1o Borrower or credited 10 Borroaer on monthh payments of Funds If tke
amount of the Fuds held by Lender 1s not sufficaent 1o pay the cscrow items wiben duc. Bowrower shall pay 10 Lender any
amoun! necescat ;20 make up the deficsency :n one or more paymenis as requrod by Lender.

Upon payrr.cut in full of 21l cums secured by this Secunny Instrument. Lender shail prompily refond 10 Borrewer
any Funds held by I.cnder. If undcr paragraph 19 the Property 1s sold or acquared by Lender. Lender shail apph . nc Iater
than immodsately praw o the sale of the Property or its acqursiton by Lender. any Funds held by Leader at the e of
applicanon as a credi? aerir:t the sums secured by this Secunity Insirument

3. Application of Foments.  Uniless applicable law prosides otkermise. all payvments receanved by Lender under
paragraphs 1 and 2 shall be 2 pb d: first. 10 late charges duc undet the Note: woond. 1o prepay ment charges due vader the
Note: third. 1o amounts payabl ¢ v ader paragraph 2: fourth. tointerest duc and last. to pincipal due

4. Charges; Liens. Bo ower shall pay all 1axes, assessments. charges. fines and smpounons atinbutable 10 the
Property which may attain pnonty o)cr this Secunty Instrument. and lcaschold paymenis or grownd rents. if any
Borrower shall pay these obligations := t7.c manner provided in paragraph 2. or if not paxd in that mann:r. Borrower shall
pay them on timxe directly 10 the persor oweZ mayment Borrower shall promptis furnish to Lender all rotices of amounts
to be pasd under this paragraph. If Borros er makes these payments directis. Borroner shall promptls furnish 1o Lender
neceipts evidencing the payments.

Borrower shall promptly discharge any b o which has prnionty over this Secunty Instrument uricss Borrower: (a)
agress in writing to the payment of the obligation (0c7.t73 by the hen it a mannet accepiable 10 Lender: (3 contesis in rocd
faith the hen by, or defends against enforcement of 1'.--lien . legal proceedings which in the Lender™s opanion operate 10
prevent the enforcement of the hen or forfeiture of ary pa—.of the Property: of (¢ secures from the holder of the hen an
agreement sausfactory to Lendsr subordmnating the hen t/s the:. Secunity Instrument. If Lender determires that any part of
the Property s subject 1o a ien which may atian paon.:.o-or this Secuniy Iastrumezni. Lender may ;ive Borrower a
notice identifying the ien. Borrower shall satasly the lien or {3k, one or more of the actions sct forth above wmithin 10 davs
of the giving of notice.

5. Hazard Imsurasce. Borrower shall kecp 1the improsvemnis now cnsting ot hereafier crectad on the Property
insured agaiast loss by fire. hazards included witkin the term “extend<d _overage™ and any other hazards for which Lender
foquires insuiance. This insurance shall be mairiained in the amount. and for the pcnods that Leader sequires. The
insurance carrier providing the insurance shall be chosen by Borrowz: subjet to Lender™s approval which shall et be
unsecascnably withheld.

All insurance pohicies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the policics and renewnals. If Lender requires. (sarrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the cvent of Joss. Borrowsr thal’ zive promgr notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowr

Unless Lender and Berrower otherwise agree in mAatng. insurance proceeds <hall be apphed 1o resteration o repanr
of the Property damaged. if the restoration or repair s economically feauble and Lender™s sxcuniy is not dessened 19 the
resteration or repair is not ccononucaily feasible or Lender’s secunty would be lessened. (e insurance proceeds shail be
applied 1o the sums sccured by this Secunty Instrument. whether or not then due. with any (exce s raid to Borrower 1
Borrower abandons the Property. or does not answer within 30 days a2 notice from Lender that »le rsurance carner has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procier« 16 repair or restore
the Property or 10 pay sums secured by this Secunity Instrument. whether or not then due. The 36 penvad will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal stall not extend or
posipone the due date of the monthly pavments referred to in paragraphs | and 2 or change the 2moun: of tne payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance policics and proceeds resubting
from damage 1o the Property prior to the acquisition shall pass to Lender ic the eatent of the sums secured by this Secuniy
lnstcument immediately prioc to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrowe: shall not destroyv. damage or substantially
change the Property, allow the Properiy to detenorate or commut waste If this Secunty Insirument is oa a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee 11tle 1o the Proper-y, the leasehold and
fee titic shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Leader’s Rights in the Property: Mortgage Insurance. If Borrower fails te perform the
covenants and agreements contained in this Security Instrument. or there s 2 Iegal proceeding that muy agnificantls 2ffect
Lender's rights in the Properiy (such as a proceeding 1a bankrupicy. probalc. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the vzlue of the Property and Lender™s nights
in the Property. Lender’s actions may include paying any sums secured by a ken which has priorr-y over this Secaniy
Instrument. appearing in court. paying reasonable attorneys” fees and cnicring on 1he Property 10 masc repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sexured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounats shall bear interest from
the date of dishursement at the Note rate and shall be payable. with interesi. upon notice from Lender 10 Borrower

requesting payment.
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