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n:guva*;;;gi—: E“Sccunn Instrument™ pxyté'\mm W 26‘;:‘ R
,,,,, z . VICESTE [’ ("Bon’mcr ) 'ﬂusSccur:\ Instrument s g'sm 1o
 SECOND FtDERAl. M VINGS AND LOAN ASSOCIATION -wnhchn Np!:ued and cuumg

under the laws of Lnilac States of Amarica . ... .and whose address s

3980 West 28tk Stria’ ~ Thicoga, Minois 60423 " Lender™)
Borrower owes Lender the priscipal sumof  THIRTY TWC THOUSAND AND NO C&1TS

. Dollars (U S $ 22,000.00 t Thic delMd 1t cnadenced by Borromer’s neie
dau:d the same date as this Secunts Instroment {“Note™) nhich nronsdes for mamh‘\ payments. urth the foll debi. 1f not

pasd earher. due and payable on 3 st 5 This Securty Instroment
secures 10 Lender (a) the repayment of the dcbl t\admctd &y the Note. with interest. and 2) rencnals catensions and
modifications. (b the pavment of all oier cums. with interest. advanced under paragraph ~ 10 protect the secunty of thn
Security Instrument: and (<) the performance -f Borrower’s omenants and agreements under this Secunty Instrument and

the Note Fonbupnrpmc. Borro-trdoahc:eb, moﬂpgc.gnnlzndcomﬂ lc!.endertbtl’olbnmgdcwnhedprqen\
Jocptedin .. - 00K. . - . County. [Tmory:

Lot 14 in Ryan and Maher's Westexn duulevard Subdivision of lot 9 of Xichoias
P. IGlehart's Subdivison of the Zacc 3 of the Soathwast X of Section 1,Township
38, Range 13, East of the Third Princiral Meridian, in Cook County Illinois
Permanent Index tax ¢ 19 Cl 420 035 Vol 377

g1 71RA5

2437 wW. 45th Street
which has the address of .

60632

TOGETHER WITH ali the improvements now of hercafter erected on the property. and all casernenis. nights.
appuricnances. rents. rovalties, minefal. ol and gas rights and profits. water nghts and stock and ali fixtures nom or
hetcafter a part of the property . All replacements and additions shall also be covered by this Secunty [astrument. All of the

foregoing is referred 1o in this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Propernty is unencumbered. except for encumbrances of record
Borrower warrants and will defend gencrally the title to the Property aganst all ciaims and demands. subgect o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-omiform covenants with
fimited vananons by junisdiction 1o constsitule a2 unifonn security Instrument covenag real property.
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I. Payment of Principal and Iaterest: Prepayment and Late Charges.  Borrower shail promstly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charzes due under the Note

2. Funds for Taxes and lnsurance. Subject to applhicable law or 10 2 wnitten waner by Lender. Borrowes shall pay
to Lender on the day monthly payments ate due under the Note. until the Note 15 paic i full. a sum (“Funds™) equal 10
one-twelfth of: (a) vearly taxes and assessments which may atiain pronity over this Secunty Instrument: b) yearly
leaschold payments or ground rents on the Property. if any. (o) vearly hazard msurance premiums. and fd) veas’s
mortgage insurance premiums. i any. These items are called “escrow stems ~ Lender may csumate the Funds due on the
basis of current data and reasonabic cstimates of future cscrow items.

The Funds shall be held 1n an institution the deposits or accounts of which are insursd or guaraniced by a federal or
state agency (including Lender if Lender is such an institutionj. Lender shail apply the Funds 1o pay the oscrom items
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the cscrow ems. unbess
Lender pays Borrower interest on the Funds and applicablc law permuts Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or appicable lan
requires interest 1o be paid. Lender shall not be required 1o pay Borrower any interes: or carnings on the Funds Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debwts io the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additsnal sexcurity for the sums sexured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moathly payvments of Funds pavable pror 1o
the due dates of the escrow items. shall exceod the amount required 10 pay the cscrow stems when due. the excess shal! be.
at Borrower’s opiron. asther promptiy repaid 1o Borrower or cradited 10 Borromer on monthly payments of Funds 1f the
amount of the F.inG held by Lender 1s not sufficient 10 pay the cscrow sterns when due. Bosrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender

Upon paywen®n full of all sums secured by this Secunity Instrument. Lender shall promptly refund to Borrower
any Funds heid by L n/.c~. If under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall appiyv. no later
than immediately prnor o | he sale of the Property or its acquisiion by Lender. any Funds beld by Lender at the e of
apphication as a credit ageer 3 the sums secured by this Secunty Irstrument

3. Application of I'=yv cats. Unless applicable law proasdces otherwise. all payments reccived by Lender ander
paragraphs 1 and 2 shall be applk o- first, to late charges duc under the Note: sccond. 1o prepas ment charges due undet the
Note, third, to amounts pavable ur 427 paragraph 2: fourth. 10 interest due. and Last. to pnnapal due.

4. Charges; Licas. Bovrower <hall pay all taxes, asscssmyents. charges. incs and imposanons atinbutable (o the
Property which max attain priosity ov.r chis Secunity Instrumen?. and lcaschold pavments or ground ronts. if any
Borrower shafl pay these obhgations in the manncr provided in paragraph 2. or if not paid 1n that manner. Borrower shall
pay them on time directiy 10 the person owe’, payment. Borrower shall prompthy furnish to Lender all notces of amounts
to be paid under this paragraph. If Borrowir makes these payments directly. Bocrower shali prompily furnish 10 Lender

receipts evidencing the payments.

Borto-'er shall prompily drscharge any Miza ahich has prionty cver this Secuniy Instroment unless Borrower: (2)
agrees in Friing (0 the payment of the obligation sccrivi by the lien tn 2 manner acceptable 10 Lender. (b)) contests in good
faith the hen by, o defends against eaforcement of the Gen in. lcp! procecchngs whch in the Lender™s opeason aperste (o
prevemt the enforcement of the hen or forfature of any par. of the Property: or (<) secures from the holder of the hiea an
agreement satnsfactony to Lender subordinating the Hen 10 thrs Secunity Insirument If Lendsr deternunes that any part of
the Property 13 subject to 2 hen whach may attain prionity <vcr thrs Secunty Instrument. Lender may give Boerower a

aotice identifving the hen. Borrower shail satisfy the bicn or tal = ouc or more of the acthions st forth abone mathin 10dars
of the giving of notice.

5. Harard Insuragce. Borrower shall keep the impron covals now custing of hercafier erected on the Property
insurcd against Joss by firc. hazards included within the term “extended roverage™ and any othetr harards for which Lender
requires snsurance. This snsurance shall be mainiained in the amounis »~d forlbcpenodsllul Lender requares. The
surance carnicr providing the insurance shall be chosen by Borrowes sutyo2'0c Lender™s approval ukwch shaill not be
uareasonably withheld.

Al insurance policses and renewals shall be acceptable 1o Lender ana ch il inchude a standard monigape clause
Lender shall have the nght 10 hold the policies and renewals If Lender requares. Tax oaer shall preanpthy gavce to Lender
all receipis of pasd premiums and reacwal notices. In the event of loss. Borrower shal) gvl prompt notice to the insurance
carner and Lender. Lender may make proof of loss of not made prompth by Borromer

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be »pobed 1o restoration or repair
of the Property damaged. if the restoranon of repair 13 economacally feassble and Lender™ s'\:url!\ 15 ot kessened . I the
resioration of repair is not cconomically fecasible or Lender™s secunty sould be Jessened. the inaionce proaceeds shall be
apphed 10 the sum secured by thas Secunty Instrument. nhether or not then due. aith any ¢ ey’ pad to Borrowmer If
Borrower abandoas the I’ropcn}'. or does not answer withnn 30 days 2 notice froen Lender that vuc axcrance carner has
offered to sctiic a claim. then Lender may collect the insurance proceeds. Lender may vie the proceed s 17 repass of resiore
the Property or to pay sums secused by this Secuniy [estrument. whether of acd then duc. The 30-diy pened wall begin
whes the notice ts given.

Unless Lender and Borrower otherwise agree in wniting. any apphcation of proceoeds (o prinopal sha®l Lot extend or
postpone the due date of the monthly paymenis referred to in paragraphs § and 2 or change the amount of the payments I
under paragraph 19 the Property is aoquired by Lender. Borrower™s nght 10 any insurance policics and proceeds resuliing
from damage 10 the Property pnior to the acquisinon shall pass 1o Lender 10 the exient of the sums secured by this Secunty
Instrument immediately pnor to the acqusition.

6. Preservationa aad Msiatenance of Property: Leaseholds.  Borrowor shall not destroy. damage or sabstantialh
change the Property. aliow the Property 1o deteriorate or comma: waste. If this Secunty Insirument s an 2 keaschold.

shall comply with the provisions of the lease. and if Barrower acquires fee 1stle 10 the Propenty. the keaschold and
fee titic shall not mcrge unless Lender agrees to the merger inwnimg.

7. Protection of Lender's Rights in the Property: Mortgape lasurance. if Borrower faiks 10 petform the
covenants and agreements contained in this Secunity Iastrument. or there s z legal proceedhing 1hat may sugmficantiy affect
Lender's rights 1n the Property (such as a proceedang in bankrupicy. probate. for ocedemnanon or o enforce lans or
regulations). then Lender may do and pay for whatever is necessarny o protect the vatue of the Property and Lender’s nghts
tn the Property. Lender's acnions may anclude paying any sums secured by a hea ahach has poonity oner thes Secunty
Instrument. appeanng i court. paving reascaable attorneys” fees and entenng on the Property to make repairs Although
Lender may 1ake acthion under this paragraph 7. Lender does not have todo so.

Any amounts drisbursed by Lender under this paragraph 7 skall become additionz] debt of Borrower secured by this
Secunty Instrument Unless Bormower and Lender agree 10 other 1erms of payvment, these amounts shall bear interest from
the date of disburscment at the Notc rate and shall be payablc. with inlercsi. upon motwce from Lender 1o Borrower

requesting payment.
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