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FOQURTH _MORTELCATION AGREEMENT / ; /

THIS FOURTH MODLEICATION AGREEMENT dated as of March 31,
1990, by and among LASALLE NATIONAL HANK, a national banking
association, as Trustee under a Trust Agreement dated September 20,
1985, and known as Trust No. 110344 (the “Mortgagor"), RAWLS 130, an
Illinois partunership (the "Beneticlarvy"), STEPHEN HARDI {Lhe
"radividual Guarantor"), and THE FXCHANGE NATIONAL BANK OF CHICAGO,
a national banking association {the "Bank");

WITNESSETI

_ WHERSAS, the Mortgagcr, the Beneficiary, the Individual
Guarantor and ‘the Bank heretofore entered into the following
documents,’ each Zuted as of October 1, 1987:

~

(i) Commicment Lekter from the Bank Lo the Mortgagor and
N\tHE feneficiary;

“)-(ii) Mortgage Nuce ) (the "Note") from the Mortgagor to the
Bank in the principal amsunt of &1,650,000;

{iii) Mortgage and Security Agreement from the Mortgagor to
the Bank mortgaging the prapercy described in Exhibit A attached
hereto (the "Premises”) and recorded in the Cffice of the
Recorder of Deeds of Cook County, fllinois, on December 7, 1Y87,
as Docuwent No, B7645988;

(iv) Assignment of Rents and Leases from the Mortgagor and
the Beneficiary to the Bank on the Premises and recorded in the
OFfice of the Recorder of DReeds of Cook Ceunty, Illinois, on
December 7, 1987, as Document No. 87645989,

(v) Security Agreement from the Beneficiary o the Bank;

{vi} Collateral Assignment of Beneficial Interesh from the
Beneficiary to the Bank;

Permanent Index No.: This Insbrument Prepared by and to
be Returned after Recording to:
09-19-301-018
Alvin L, Kruse
Address of Premises: James A, Schraidt
Gary A, Maguire
Seyfarth, Shaw, Fairweather &
130 Rawls Road Geraldson
Des Plaines, Illinois Suite 4200
' 5% Easkl Monroe Street
Chicago, Illinois 60603
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{(vil) Guavanty of Paynant and Pertormance Lrom the
Bonebiciary and the Individual duavantor to the Bank; and

WHEREAS, tha documen:s raferced to above ware modified and
amandad puesuant bo the Moditeatton Agreement dated au of
septomber 30, 1988 (tha "Fivdgt Moditication Agreement”), by and
amonyg the Mortqgagor, the Banaetigiavy, tho Individual Guatantor and
the bank, rvecorded in the Office of the Recorder of Deods of Cook
County, Tlilnois, on Qetobar 19, 1988, as Document No. 88480251, the
Modification Agreement dated ¢ of Mavch 31, 1989 (Lthe "Second
Modi€leatlon Ageoamant”), by and among Lhe Mottgagor, tho
Bonetictary, the Incdividual Guarantor and the tank, recorded in the
OfEice of the Recorder of Deeds of €ook County, Lllinoiy, on
Aprila ez, Lody, as Document No, 89159871 and tha Modidication
Agreemertc dated ag of Saeptembar 30, 1989 (the "Third Modification
Agraement)s by and among the Mocvbgagor, the Heneficiary, tho
Individual”Coarantor and the Bank, cecordad in the Office of the
Recorder of Boeds of Cook County, [llinois, on November 29, 1989, as
Documant No, 89569136; and

WHEREAS, Lthaodocumenty vefervrod to in (L) through (vii)
above, as modified and smended by the Fivst Modiflecation Agroemant,
tha Second dodiflcation Aoreement and the Third Moditfication
Agreement, ate hetelnattar rofervved to collectively as tha
"Documants";

WHEREAS, the Documents ancumber the real estate degcribed
in Exhibit A attached hereto; and

WHEREAS, the parties desive <o make cortain modifications
and amendments to the Documents, as moze fully provided for herein;

NOW, THEREFORE, in contideration of 'the premises and the
mutual covenants and agreements contailned hecsin, and olther good and
valuable considecation, the receipt and suffircicncy of which are
hereby acknowledged, the parties hereby agrea as iollows:

Section 1, Recitals Part of Aqreement. ‘The ioregoing
recitals are hereby incorporated into and made a parv cf-this
Agreemant,

Section 2. Extension c¢f Maturity. The maturity dale of
the loan which is evidenced and secured by the Documents is hereby
extended from March 31, 1990, Lo Macch 31, 1991, and all of the
Documents are hereby modified and amended accordingly. Without
limitation on the generality of the foregoing, the date "March 31,
1990" is hereby changed to “"March 31, 1991" each time it appears in
the Documents.

Seckion 3. Financing Fee. 'The Mortgagor and the
Beneficiary shall pay a financing fee Lo the Bank in the amount of
$8,250 on the date of the execution and delivery of this Agreement,
which amount represents 1/2% of <he face amount of the Note.

—
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Section 4. Attachment to Noke. An executed copy ol thig
Agreement shall be attached by the Bank to the Note, and the Bank
shall plage an endovsement on the Note maoking reference to the fact
that such attachmant has been nade,

Saction 5. Documents to Remain in Effect; Confitmation of
Obhligations; References. The Documents shall cvemain in full force
and etfect as originalty executed and delivered hy the parties,
arcept as vxpressly modified and amended herein. The Mortgagor, the
geneficiary and the Indlvidual Guavantor hecreby confirm and reaffirm
all of their obligations under the Documents, as modified and
amended herein. ALl references in the Decuments Lo any one or more
of the Documentys, ot Lo the *Lean Documents", shall be deemed to
refer co-such Document, Pocumerbts or Loan Documents, as the casa may
be, as wodtfivd and amended by this Agreement,

section 6. Gurtifications, Representations and Warrankies.
tn ocrder to itrctacse the Bank o entor into this Agreement, the
Moctgagor heroby certifies and represents, and the Beneficiary and
the Individual Gaavontor hereby cerbify, vepresent and warrant, Lo
the Bank that all cereifications, representations and warranties
contained in the Documents and in all coertificatos heretofore
delivecad to the Bank ate true and correct ag of the date hereof,
and all such cartificaticne. resrvesentationy and warvanties are
hareby vemade ond made to fpnex as of the date of this Agreement,

Saction 7. Bntire Aqrooment, This Agreement sets forth
all of the covenants, provisionsy ajreements, conditions and

undacstandings of the parties telating to the subject matter of this
Agraement, and there ate no covenanty, promises, agreements,
conditions or understandings, either oral or written, betwaen tham
other than as ate havein set forth,

saction &, sSuccaessors. This Agreexent ghall inure to the
nanetit of and shall be binding upon the partiey and their
raspective successors, assigny ond legal represeatetives,

soction 9. Swverability, [n the event any utovisieon of
this Agresment shall bo held invalid or unenforceable by-any court
of compatunt jurisdiction, such holding shall not invalliunte or
randor unenforceable any other provision hareot.

goction 10, Amendments, Changes and Modifications. Thisg
Agreement may be amendod, changed, modified, altered ot Lerminated
only by o writbton instrument executed by all of the parties heveto,

seetion 1l.  Conshruetion.

(a) The words “hereol™, "herein", and “hareunder", and
othor words of o similar import rofer ko this Agreoment b8 a whole
not to the tndividual Sectiond in which such termd arve used.
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(h) References to Sections and other subdivisions of this
Agreement are to be the designated Sections and other subdivisions
of this Agreement as originatly executed.

(c) The headings of this Agreement are focr convenience
only and shall not define or iimit the provisions hereof.

(d) Where the context so requires, words used in singular
shall include the plural and vice versa, and words of one gender
shall include all other genders,

Section 12. Exerution of Counterparts., This Agreement may
be simultaneously executed i1n several countevparts, each of which
shall be-an original and all of which shall constitute bul one and
the same“inztrument,

Sgeiron 13, Governing Law. This Agreement is prepared and
entered .into witn-the intention that the law of the State of
Illinois shall govern its construction and enforcement,

Seckion ld4.. IZxecution by Mortgagor. It is expressly
understood and agreed by ond between the parties hereto, anything
herein ko the contrary notwithgtanding, that each and all of the
representations, covenants.  undertakings and agreements herein made
on the part of the Mottgagor, +hile in form purporting to be the
representations, covenants, uncdertakings and agreements of the
Mortgagor ate nevertheless eachk and every one of them, made and
intended not as personal representations, covenants, undertakings
and agreements by LaSalle National %ank in its own rvight, but solely
in the exercise of the powers confetreo upon it as such trustee; and
that no personal liability or personal rasponsibility is assumed by
or shall at any time bhe asserted or enforceable against LaSalle
National Bank on account of this Agreement or_on account of any
representation, covenant, undertaking or agremment in this instrument
contained, either expressed or tmplied, all sucii personal liability,
if any, being expressly waived and released,

IN WITNESS WHEREOF, the parties have executed this
instrument as of the date first above written,

LASALLE NATIONAL BANK, as _Trugtce. as

atoresaid and ngk persendlly.
/ //,)‘."J
: ';'“AC:i%mL“JJ. ;%z;nq:’
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RAWLS 130, an [liinois partneeship

ﬁ_”n‘/&.fﬂl}\"‘
i drdi, Partner

W hen N

/ r/c-' oy L ’ /"7

gary thrldn, Partner

VU L ey / [iLJKAUV’

irray Lowpison, Partner

. '(114/.3:3/‘14/_».-!2.«/

{J" stepWen Nardi
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STATE OF [LLINOLS )

. ) 88
COUNTY OF COOK )
Tho fogegoing instrumont was ucknovlgdqod hofore me bthis
/,
_gi day UI — ]75h5.m””m.., , 1990, by )o!tf“Lﬂﬁ e
and » / ot and
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'

S ”'-'““n“mn Lquactxvuly, of LaSalle National Bank, a
national bnnkan association, MTrustua undeor a Trust Agreoment dabtod
Soptembor 20, 1945, and known ay Trusk No. LL0344, on bohalf of said
Trustoe,

ity s oy My VA A R - .
USKTUAYS A } // / /” .
Mol Asa Traaiun L d“/ MJ (/‘Lﬁ clc';&c 3.

Wotnry Fubbes e of Htinebs Notary Public
B iagnd Geodeet 1 1t
MY 2 0 ARy

STATE OF I[LLINOIG
&

i

)

\
COUNTY OF COOK )
The L_fegoxng ingkrument was acknowledged before me this
4L day of Z 1990, by Stephen Nardi, Gary Shifrin

and Murrvay Lawis partnars on behalf of Rawls 130, an Illinois
pactnership,

STATE OF ILLINCIS )

) 88
COUNTY OF COOK )

The fdre oing instrument was acknowledged befo.e me this
/%dé day of e+ 1990, by Stephen Nardi,

¢

e Notacy Public
o
Hy Comeonion Rrpire (3804
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STATE OF [LLINOIS )
! > L-‘ S
COUNTY OF COOK )

The foregoing instrument was ac.knowledqed hef ? ¢ me this
i

M day of fligy L1990, by | 7 b
74 /// f//zm,ém/ of The

fixchange National Hank of Chxcaqo, a national baukxng association,
on behalf of the association.

Ay

' - \" ) ) o L e e
S .“1_4;:'{(' L“} 7 '4’7" _/2’ // ,"/-’/ j/(g’ s e

PN o o e
‘MERCIAL Sl‘Au T L 7
GARY A MAGUIRE /// (f:;

Nmvamusmmonmh /

Hy Comnigsnt rpied Aug. 2L 1993
v
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EXHIBIT A

LECAL DESCRIPTION OF PREMISES

That patrt of Lot 8 lying North of a line drawn parallel and

259 .03 feet South of the North Line of said Lot 8 measured at
right angles thereto in Anderson Miller Des Plaines Industrial
Park North, being a Subdivision in khe Scuth 1/2 of the South
West 1/4 of Section 19, Township 41 North, Range 12 East of Lhe
Third Principal Meridian, (excepl that part taken for Qakton
Street as described in Document 10627381 recorded April 30, 193¢0
Plat 284 Pages 18 to 25 inclusive), in Cook County, Illinois
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