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MORTGAGE 7302207

THIS MORTGAGE (**Securiny Instrument™)is givenon  SEPTEMBER 25
19 90 The morigasor is MICHAEL D. CARTWRIGHT, SINGLE NEVER MARRIED

(*Borrower™’). This Sxriiry Insirument is pvenio  CAPITOL PEDERAL BANER

FOR SAVINGS

which is organized and exastraz inder the laws of THE UNITED STATES OF AMERICA . anduhoscaddrcsus
3701 ALGONQUIN ROLDR-SUITE 240

ROLLING MEADOWS, I.LLINOIS 60008 (“‘Lender).
Borrower owes L.ender the princp 22 sum of

SIXTY NINE THOUSAND S”A HUNDRED AND NO/100

Dollars (LU.5:% 69,600.00 ). This deb: is evidenced by Borrower™s note
dated the same date as this Security Instrument (* Note™"), which provides for monthly payments, with the full debt. if not
paid carlicr, duc and payabic on oCTObe < 1, 2020 ’ . This Socurity Instrument
secures 10 Lender: (a) the repaymient of the debsealenced by the \ou.’ with inicresi. and all renewals, extensions and
modificarions: (b) the payment of all other sums, witk yiueresi. advanced under paragraph 7 1o protect the seaurity of This
Security Instrument: and (c) the performance of Borrover's corenant: and agreements under thrs Security Instrument and
the Note. For ties purpose. Bormower does hereby morigagr. giant and convey 10 Lender the following described property
located in COOR - Coumy. linots:

THE NORTH 1/2 OP LOT 154 IN HEAFIELD"S5 LAWRENCE AVENUE TERMINAL
‘/‘ GARDEN SUBDIVISION IN THE NORTEWEST 172 OF SECTION 17, TOWNSHIP
Fﬂ, 39 NORTH, RANGE 13, EAST OF THE THIRD P« INCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

T™X $13-17-108-007

which has the addressof 4551 NORTH NA%R;}IGANSE'I"I‘ CH %CgAIGO

inoi 606 = ; -
Minois I?ar (32:‘ (“Property Addreas™);

TOGETHER WITH all the improvements now or hercafter orocied on the properiy. and all casemens, nghts.
appurienances. rents, rovalies. suncral. o and gas nighis and profils, watrer rights and sioch and all fivures now o hereaficr
a pant of 1he properts. All replacement - and additions shall also be conered by this Secunty Instrament. Adl of the forcposng
is referred 10 in thi Sccuriy instrumeni as the “Propeity .

BORROWEI R COVENANTS that Bortomer is lawfulh «ciced of the etaic heredy comoved and has the night 1o
morgage. gramt and comeay the Property and that the Propern s enencumbered. oxxept for cacumbrances of rovord.
Borrower warrants and aill defend gencralls the titke 10 the Propeny againa all dam« and demand<. subyect (o am
envcumbrances of revord

THIS SECLRITY INSTRUMENT combanes unaform con snank< for natunai use and non-uraform corcnarks w i mecd
rarations by junsdktion 10 constinute a emform securndy insrumentl conconag rcal properts.

LLUINOES — Snge Farvny, - FNMAFHLMC UNIFOAM NSTRUMENT Form 3018 1283
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1. Paraem of Priacipa! and Inierest: Prepasmeent aed Late { Rarges. Borromey shali peompiihn pan when duc the
pranomai of and interert on the debt ovadenced by the Noic and any prepavinent and latc charees duc under the e

2. Funds for Taves and Inswrance. Subyart to applabic lan of 10 a wnitten wanc o Londer. Borrower «hail
par 1o ] ender on the day monthiy pavments are due under the Note. unid the Note < pexd in fulil 2 sum ¢ Fundd "y
cqual 10 one-twelfth of 2 (a) yearly 1axes and aswessments whsch may anain prionis over thie Sevuns indrumen?: thy yvearls
leaschoid pavyments or ground rents on the Property. if any: o) veath barard insuranee premioms: and td) yearh maorizage
insurance premiums., if anyv. These stems are called ““ecrow stems.”” Lender may cwmaic the Funds duc on the basn of
current datx and reasonable cdimates of fuiure cxcTow lems

The Funds <hall be hekd in an institutzon the depoats or accounts of whach are msured or guaraniced by a foderai
of state agenoy unciuding Lender :f Lender 15 such an msinunion). Lender shail apply the Funds 10 pay the cwcrow atems.
Lender may not charge for holding and appiyving the Funds. amalyvzang the account or venfang the cwiow items, unkess
t ender paxs Borrowsr interest on the Funds and applicabic law permuis | ender to make such a charge. A charge assevsed
by Lender in conncciion with Borromer™s entering into this Secunity Indrument 1o pas the oo of an independont tan repocting
scrvice shall not be a charge for purpose; of the preveding wenterioe. Borrouer and Lender may agrec in wrninng that interest
<hall be pard on the Funds. Unless an agreement is made or applicable law roquires mierest 1o be pad, Londer shat) mon
be required to pay Borrower any interest or carmnags on the Funds. f.ender shall gine 1o Borrower, without charge. an
annual accounting of the Funds showing credits and debwts to the Fundy and 1the purpose for whch cach debu 10 the Fands
was made. The Funds arc pledged as additsonal secunity for the sums secured by thie Securuy Instrument

If the amount of the Funds held ty Lender. together with the future monthly paymeni« of Funds pavabic pnot
to the due dates of the escrow items. shall exceed the amount required 10 pay the cscrow stems when duc. the excese shail
be. at Borrower'o of tion, cither prempily 1epaid 0 Borrower or credited 1o Borrower on monthlhy paymenss of Funds.
If the amount of the Funds heid by Lerder 1s not sufficient 1o payv the cscrow items when due. Borrower shalt pay 10
Lender any amoun: pootssany to make up the deficiency in one or more pavinents as required by Londer.

Upon pavinem 15 fall of all sums secured by this Secuniiy Instrument. Lender <hall prompth refund 1o Borrower
amy Funds held by Lender If under naragraph 19 the Properiy s sold or acquired by Lendes. Lender shali appis. ne
laier than immediaiely pracs 0 the sale of the Property or s auquisition by f.ender. any Funds held by Lender a: the
time of application as a credic against the sums sesured by this Security Instrument.

3. Application of Pasm a’s. Unless applicable law pronides otherwise, all payments recened by Lowder under
paragraphs 1 and 2 shall be appiicd:-rs1. to late charges due under the Note: second. to prepastacnt charges duc under
the Note: third, 1o amounts pavable vader paragraph 2o faurth. 10 interess due: and last. to prinopal duc.

4. Charges: Liens. Borrouer (shrjl pay 2l taves, assesanenis. charpes. fines and impositions attributable to the
Property which may attain prionits ovey this Secunity Insirument. and leaschold paymenss or ground rents. if any. Borrower
shall pay these obligations in the manner proiwded in paragraph 2. or if not paid in that manncr. Borrower shail pay them
on time directly 1o the person owed paymet. Borrowsr <hall promptly furnish to Lender all notices of amoants to be
paid under this paragraph. I Borrower makes these paymeni« directly. Borrower shali promptly furnish 1o Lender reveipts
evidencing the payments.

Borrower shall promptiy discharge any licn w37a has priority over this Security Instrument uniess Borrowner: i
agress in wriling 1o the payment of the obligation selured by the lien in a manner acceptable 10 Lender: (b) coniests in
gcod faith the lien by, or defends agamst enforcement of the ac: in. kegal proceedings which in the Lender’s openion opcrate
to prevent the enforcement of the lien or forfaiture of ary parnt of the Propeny: or (¢) secuies from the holder of the
lien an agreement satisfactory 1o Lender subordinating the lier 10 this Security Instrument. {f Lender determines that any
part of the Properiy is subject to a lien which may artain prioniz o7er this Securiiy Instrument. Lender may give Borrower
a notice identifyving the lien. Borrower shall satisiy the lien or 1aic 0re or more of the actions set forth above within 10
dayvs of the giving of potace.

5. Hazard Insurance. Borrower shall keep the improvements 7o custing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “cviended co-z./age’” and any other hazards for which Lender
requures insurance. This insurance shall be mainiained i the amounts and for thy prods that Lender requires. The imsurance
carrier providing the insurance shall be chosen by Borrowner subject to Lender’s approval which shall not be unreasonably
withheld.
All insurance poiicies and renewals shall be acceprable 10 Lender and shall inc 2 A wandard mongage clause. Leader
shall have the right to bold the policies and renewals. If Lender roquires. Borrower sha?l primptly give to Lender all receipts
of paid premiums and reacwal notaes. In the event of kess. Borrows: shall give protiy s native 1o the insusame carrie:
and Lender. Loender may make proof of loss if not made prompthv by Borrower .

Unless Lender and Borrower otherwise agree in writing . insurance provecds <hall be ar phed 10 reqoration o1 repair
of the Property damaged, if the restoration Of repair is economcally Teauble and Lender™s socvinny s not bessened. {1 the
restoratinfl or repair is not economically feasible or Lender’s sevurnty would be lesseried. the nisurznvs proceeds shall oe
applied to the sums secured by this Secunity instrument, whether or not ithen duc. with any excess'p2 G .to Borrowner. If
Borrower abandons the Property. or does not answer within 30 dayvs 2 notice from 1Lender that the Jasurance carrier has
offered to setile a claim. then Lender may collect the insurance provecds. Lender mas use the prooeeds 10 rapair of resore
the Property of (o pay sums sccured by this Socurity Instrument. whether or not then due. The 30-day ol will begin
when the notice is given.

Uniess Lender and Borrower otherwise agice 1n wiiling, any applhcanion of proceeds 10 prinapal shall Aot extend
or posipoene the due date of the monthly pavments referred to in paragrapis | and 2 or change the amount of the payments.
If undcr paragraph 19 the Propeny is acquired by Lender. Borrower’s right 10 any insurance pobaes and proceads sesuhing
from damaec to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums secusad by thas Secuniy
Instrument immediately prior 10 the acquision.

#. Preservation and Mainienance of Property: Leascholds. Borroner shall not dearon. damage or sebsaantiaih
change the Propernty, allow the Property to deteriorale or commit waste. If thie Securnity Instrument i< on a jeascheld.
Borrower shall compiy with the provisions of the lcase. and i Borrower acquires fee utke to the Property. the keasehold
and fee litle shall not merge unless Lender agrees 10 the merger in wninng.

7. Protection of Lender’s Rights in the Property: Mosigape Insurance. I Borremer fails 1o perform the conenants
an agreements conta:ned in this Secunity Instrument. or therz 1< a icgal proceching that may signsficanily affeq Lender™s
rights in ihe Propeny (such as 2 proceading in bankruptcy. probale. for condemnanon or 10 enforoe fan < or segulations).
then Lender may do and pay for whaterver is necessary 1o proiec the value of the Property and Lender’s rights in the
Property . Lender’s actions mas include paying any sums secured b a hien which has prority oner this Secunin Iastroment.
appecanng in courl, paving reasonable atiorney:” fees and enicring o the Properiy 1o make repaits. Akhough Londes man
take action under this paragraph ~. Lender does not have 1o do ¢

Am amount; disbursed th Lender under this paragraph = <hall bevome addisonal debt of Bormower secured
this Security Instrumen:. Uniess Borrower and Lender agree 1o other 1e1ms of payment. these amouni< shall bear interess
from the date of disbursement at the Note raite and shall be pavabic. with iniciesl. vpon potie from Lender 10 Borrownes

requesting pavmment.
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