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MORTGAGE

THIS MORTGAGE (7Sevis umens i v September 8,
19..90  The mortgagor 1 CMORELL AND NANCY H. MORELL, HUSBAND AND WIFE
: - (Borrower™) This Sezunny Instrument s gnen toNEW LENOX
STATE BANK “‘lkh u organized and exrsling
under the law. of THE STATE OF ILLINOIS . and whose addrews ) . Maple Street,
New Lenox, I _§0451 ) t"Lender™
Borrower owes Ienizr the principal sum of  TWenty-Five Thousand and 00/ 100 .
— - - Do‘!ari |L s s 25 000.00 1 This debt 1s svadenced by Berrower™s note
dated the came date 74 thi« Securnty lnsrruﬂcn ?c i ich pravides o monthly pasments. witk the full debi 1f not
pard earhier duc and pay;cic on h 1 99 This Secunty Instrument
secures 1 Londer tay the rt,-«.\mcn' of the dett evidenced b: the Note, with interest. and ail renewzls, eaxtensons and
modifications, (b} the payvmen?’of all other sums, with interest. adhvanced under paragraph = 10 protect the secunty of rthis
Secury Instrument. and (¢ tne rucfaormance of Borrower's corenants and agreements under this Secursty {nstrument and

the Note For this purpose. Borrow cr-does hercby mortgagc. grant and conr ey 1o Lender the following described property
located in Cook . County. lllmors

Lot 29 in Sunset Terrace Unit A, boing . a Subdivision of part of the Eas® 1/ 2of the Northwest
1/8 of Section 33, Township 82 North_ F.2nge 12, East of the Third Principal Meridian, in
Cook County, lllinois.

PIN: 04-33-214-0058-000%

THIS IS A SUNIOR MCRTGAGE

which has the address of 1085 Huber Lane Glenview

Ce e LT

Iibnovs ... ... 60025 . .. .. .. CPropenty AddressT

‘2g Tooe’

TOGETHER WITH all the improvements nom or herea®ter erevted on the properthy. and all cawemento rightc
ApPUITCRANCEs. Tents. Tmalties, runeral. ol and gas nghts and profite. water nghiiy and vovk and all Suures sow o
hereaficr a part of the property All replacements and additions shall 2ics be convered by thi Scouraty Invrument Al d the
foregosng 1 referred tomn this Scount Indrument as the “Prop-rma °

BoORROWER Conisaxs that Bormomer o lanfully sowed ~F the entate "Jf'rh\ somaceod amd has b sogh 3
[+

morigage grant and convey the Properts 2nd that the Proper v snencumbersd, coert for encumbranios - f reoorg
Borromer warranis and wiil defend generail the tiie to the Property agzna =1 1;::-1\ and demands. sulweci 26 any
encumbrances of record

THIS SECTRITY INCIRTMINT ¢mdines graform Lomenamis £o1 nahonal aswe and son-ueifosm (evenants wath
hmited sanatens by jJunsdichion to conanilute a uniform wecu Nty izsirument con enag 7eal propefts

ILLINOIS—S~gie Fam 'y —FNMA/FHLMC UMFORM ISSTRUMENT form 3014 12:33
AANKCRLFT
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USiEnfMCOVENANTS  Barrowmer and Lender corenant and agres 3« folicas

1. Psyvment of Principal and laterest: Prepayment and Late Charges. Bors-aor vhall prompis pan mhen due
the pnincipal of and interest on the debt ervadenced by the Note and a0y jreparment and jate Jhar 2o dug under the Nore

2. Fuadsfor Taxes and [nsurance. Subject 1o appircabic law or toa witlen wanze =y Lender. Borrower shall pay
to Lender on the day monthiy payments are due under the Note. zntil the Note s pard in (el 3 sum ¢"Fundi") egqual 10
one-twelfth of ia) searfy 1anes and assecssments which may atiamn prienty over this Scounny Instrument. (b vearh
leaschold pavments or ground rentc on the Property. of 201 (0 vcarh hazard msurance premmums, and (3) vearly
mortgage insurance premuums. if any These stems are calicd “escrow stems ~ Lender may estimate the Funds due or: the
basis of current data and reasonable eshimates of futurs saorom steme

The Funds shall be held 1n an institution the deposits ar accounts nf which are inwured or guarantecd by 2 faderai o
state agency (including Lender of Lender v such an institutions Lender <hail appiy the Funds 10 pay the evorowm stems
Lender may not charge for haolding and applving the Funds. analyzing the account or serfaing the ewcroa stems. unless
Lender pays Borrower interest on the Furds and apphicable izan permuts Lender 1o mzake such a charge Borrower and
Lender may agree :n wnling thar mierest shall be paid on the Funds Unless an agreement 1k made or apphcable law
requires interest 1o be paxd. Lender shall not be required 1o pay Borroner any interest ~r carnings on the Funds Lender
shall give 1o Borrower. wathout charge. an annual accounting of the Funds showan 2 credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged as addaisonal securmiy for the sums secured by

this Secunty Instrument
If the ar:cant of the Funds held by Lender. together mith the future monthly paivments of Funds pavable rrics o

the duc dates'of the escrow stems. shall exceed the amount reguired 10 pasy the escrow 1Tems when Jue. the excess shall he.
at Borrower’s oprion. erther prompthy repaid 1o Borrower or Sredited 1o Borroner on monthiy pasments of Funds If the
amount of the Fundis Feld by Lender i not sufhaent 1o pay the evcrom tems when Jdue. Borrewer shall pas 1o Lender am
amount necessary 10 uks up the deficiency 1n one or More parmcents as requited ™ 1 ender

Upon pavmenier 28 of all cums secured by tha Secunty Indrumen!. Lender <kall prompils sefund to Borrouer
any Funds held by Lenddr "7 ander paragraph 19 the Property 1s «old or acguired ™y Lender. Lender «&ail appv. no later
than immediately prior to thie <lle of the Properts or 11y acguiatton by Lender. an: Funds held by Lender at the time of
apphcation as a credil against (he sums sccured by this Securnfy Instrument

3. Agpplication of Pay>~ats. Unlews apphicable lan provides othermie, all paimeris recened by Lender ander
paragraphs ! and 2 shall be apphed re. to Iate chargzes due under the Note sex “nd. 1o rrepay mes! charpes duc unaer the
Notc: third. o amaounts pavable underpriagraph 2. fourth. to mnterest due. and last 1o prinopal due

4. Charges: Lieas. Borrower shal’ ;ay all taxes, ascowaments, charges. fines and impoaiions annbaiabie 1o the
Property wmhich may attamz priofity oner thic Securntiy Incirumeri. and jcascheld pavments or ground rents. of ans
Borrower shall pay thewe obligations an the wmariier pronided in paragraph 2. or if not pas2in that manner. Borrower <hall
pay them on ime directhy 10 the person owed pas ment Borsowmer <hall promot!y furnish 10 Lender all potces of amounis
to be pard under this paragraph If Borroner maues th=e pasmenis directhy. Borrower chall prompithy furnish to fonder
recerpis evidencing the pavments

Borrower shall prompitly discharge any hien wnich has pricnn csver rhis Secunts Incirument anfess Barrower 63)
agrees in wnting te the payment of the oblipation secured oy ti1e hen in a manner accepiabic 1o Lender: (b contesisn good
faith the lien by. or defends against enforcement of the hinan fezal proceedings which 1n the Lender s opmion operate 2o
prevent the enforcement of the lien or forfeiture of any pariof ‘he Property, of (01 secures from the holdes of the lien an

agreement satrsfactory to Lender subordinanng the hen to this Secvmy Instrument. I Lender determines that any parnt of
the Property 1< subject to a hen which may attamn pnonty creribicSecunn Instrument. {ender may give Barrower a
notice identifying the ien Borrow er shall satify the hen or take ancir more of the actsime et Terth abore wathan 10 davs
of the giving of notice

5. Hazsrd lasurance. Borrower <hall keep the imprinement o cuting or hereafisr erecied on the Properts
nsured against loss by fire. hazards inciuded witksn the term “exviended coveage’ and any other hazards for wksck Lender
feguires insurance This insurance shal? be maintained :n the amounts a::d for'the periods that Lender requires. The

msurance carner prosiding the insurance shall be choien By Borrouer cabies? 1o Lender’s approval mkach shail not be

anrcasonably withheld

Al insurance policies and renewals shall be acceptable 1o Lender 2nd <kellindiade a standard morigage clause
Lendes shall have the nght 10 hold the pobicies 2nd renewals If Lender reqoires. Bosiiwel «hall promptly gine 1o Lender
all reccipts of paid premiums and sencwal notices In the event of jose, Borrowe: <kall gas clorompd notice 1o the insurande
carnier and Lender Lender may make proof of Yoss of not made prompilh by Borromer

Unless Lender and Borromer othermase agree in w nhing. insurance proveeds «hali be apsied 10 rostorztzon or repase
of the Property damaged. if the resiorahon of Tepaf is cconormically fzambic and Lender™s sevun’s s not kessened I the
restoration or repair s oot economcaliy feauble or Lender’s secunty would be Iasencd. the insv aricproceeds shall be
applied to the sums secured . ihis Secunty Instrument, ahether or not then due. with any crccys 7o 1o Borroner If
Borrower abandons the Property. or docs not answer mithun 30 days 2 notice from Lender that the irwrance carner has
offered to settle a claim. then Lender mas collect the insurance proceeds Lender may use the proveeds 10400 a1t of restore
the Property or 1o pay sums secured by this Secunty Insirumcent. whether or not then due The 30-day potiad wil! bepin
when the notice s gnven.

Unicss Lender and Borromcer othemmase agree in wnting. ans appboanios of proveeds 10 princpal shall oot evtend o
postponc the duc date of the montkh payvments reforrad ton paragraphs 1 and 2 or changs the amount of the pasmenis B
andcr paragraph 19 the Properiy s acquered ty Lender. Borromer™e nght 1e 2m maarance polines and proceeds resaitsng
from damage 10 the Property pnor 1o the acquisiion shall paw 10 Lender 10 the entent of the vums seouted ™ 1300 Sey
Instrament immediately poor to the acqursition

6. Preservation aad Maintenance of Preperty: Leasebolds.  Borromer vhail not desiron . damage of subsiantzalih
change the Properiyv. allow the Property 10 detenorate or comemiz waste If this Secuniy Instrumen? s on a keasehold.
Botrrower shall compls with the pronassons of the lease. and if Borrower acquires fee ttle 1o the Property_the leaschold and
fee itle shall not merge unless Lender agrees 10 the merger mwnnng

7. Protection of Lender’s Rights in the Property: Morigage Iasuraace. If Borromer fals 1¢ perform the
covenants and agreements contmned 1in thik Secunty Instrument. or there 1s 2 Jegal procecding 152 man wpmficanth affect
Lender's rights in the Properts (sach as 2 procecdng an bankrupion . prohate. for condeomnaton of o enforic Jawms oo
regulanons), then Lender may o and pay for whates er 1 nocessan I protect the 1aluc of the Properts and Lendez s nghes
in the Property Lender’s actions may mclude paving any sums secured ™2 Iien mich has pnonmy e thas Secunn
{nsirument. appeanng i court. paring rcascnable atiorneds” fors and enicning on the Property 10 make repars Allhough
Lender may take acthon under thes paragraph ~. Lender docs not Aanec 1040 s

Ay an.ounts disharsed by | onder cnder thes paragraph © ckhall beoome addinhonal Sed: of Borroaer securad ™ th
Secunty Instrement Unless Borrower and Lender agroe 1c other 1erms of parment. 1hese amoeoon?s shall bear intere? foom
the date of disdurwement at the Note rate and shall be paradic. mith mnterevl. cpom nue froon Lender 1o Borroner

requeshing payment
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