200758-1

UNOFFICIAL COBY?

TY. SLLINOIS
¢ UP‘Q l’pt?‘g'%i’ RECORD

1990 SEP 28 MK 12 53 Qp472410

{9pace Above This Line For Recording UData)

MORTGAGE

THISMORTGAGE ("Security Insirument"} is given on SEPTEMEER 27
19 . The medigugor is CHAET FOSTER . AND 5 BAN o
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FUIVERSITY FINANCIAL SAVINGS, F.A « which is organized and existing
undler the laws ol 0 ’ TP and whose nddress is

THSAINITED STATES OF AMERICA ("' Lender”).
Borrb e FORe GRAVE VTR EREEIN,  ILLINOIS 60120
AfQ'h?s/dlu%Pis evidenced by Borrower's note

Dol BAGEY FIVE HoUSAND

dated the same date us Lthis Seceity Instrument (Y Note™), which providts Pnr monltlly payments, with the {ul deby, if not

wid carlier, due angd payable an . This Security [nstrument
sccurcs 1o Lencker: (n‘) tyhc repaymentof the debt cvimﬁgmc Note, %vithzﬁ’l%.[)csl. and all renewals, extensions nnd
modifications; (b) the puyment of all othersums, with interest, ndvanced under parngraph 7 to protect the security of this
Seeurity Instrument: und (¢) the perforpince of Borrower's covenants and agreements under thes Security Instrument snd
the Note. For this purpose, Borrower does sierehy mortgnge, gront and convey to Lender the following deseribed property
located in COOK County, Minois:
IOT 13 (EXCEPT THE NORTH 10 FEEY THERECEF) AND LOT 14 (EXCEPT THE SOUTH 10
FEET THEREQF) IN BLCCK 2 IN THEIWZFR AND MALKIN'S CRAWFORD HIGHLANDS, A
SUBDIVISION OF THE SOUTH WEST QUARTER OF SOUTH WEST QUARTER OF SECTION 2,
TCWNSHIP 37 NORTH, RANGE 13 EAST OF TUE '"HIRD PRINCIPAL MERIDIAN, IN COOK
CouUNTY, ILLINOIS.
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which hus the nddress of 9338 SOUTH AVERS JYENUE , .E. - ARK
Hlinois 60643, cou) ("Property Address™);
w Ol

TOUETHER Wirn ol the improvements now or hereniter erected on the property, and wll easements, righis,
appustennnees, rents, royalties, minerul, oil and gas rights and profits, water rights und stock and sl ixtures now or
heeeatier u part of the property. Al replacements and additions shall also be covered by this Security Tustrument. Al ofthe
toregoing is veferred 1o in this Security Instrawment as the " Property.”

HORROWER COVENANTS thul Borrower is luwfully seised of the estute hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Praperty is unenvmbered, exeept for encumbrances of recond.
Horrower warrants and will defend generally the title (o the Property ngainst all cloims and demands, sulject to any
encumbranees ol record.

THIS SECURILY INSERUMENT combines uniform covenants foe nationud use and non-usiform covenants with
limited vartations by jurisdiction tyvonstitute o uniform security instrument covering real property.

{LLINOIS—singie 1omily-~FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12/83
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1, Paymont of § il Wnd osti fropin 8 nd Rt Chiegy, SHofrowarShgl] prowmptly pay when due

the principul of und interest on the debt evidenced by the Noté andd any preptiyiment und tuie charges due under the Note.

2, Funds fur Tuxes and Insurmice,  Subject to npplicuble law or toa written waiver by Lender, Borrower shall pny
to Lender on the day monthly pnyments are due under the Note, until the Nate is puid in (ull, o sum (CFuads™) equal o
one-twellth oft () yenrly tuxes and assessments which may ntinin pricrity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: {¢) yearly hwzard insuranee premivms; and () yearly
mogignge insuranee premiums, iVany. These ttems nre ealled “escrow items.” Lender may estimunie the Funds due on the
basis of current dati nnd reasenuble estimates of Tulure eserow itetns,

The Funds shull be held s an institution the deposits or ageounts of which wre insured or gunranieed by n federal or
stnte ugeney (including Lender iF Lender is such g institution). Lender shall upply the Funds to pay the escrow items,
Lender may not charge for holding arcl applying the Fumds, analyzing the account or verifying the eserow jtems, unless
Lender puys Bacrower interest on the Funds und apphieable faw permits Lender 10 muke such o charge.

Borrower nad
Lender may agree in writing thnt interest shall be patd on the Funds. Unless sn agreement is mnde or applicable law
requires interest to be pald, Lender shall not be required to pay Dorrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, nn anpual necounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was mode. The Funds are pledged as additional security for the stums secured by
this Security Instcument.

I ibe sivount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to
the due dutes of thesserow items, shall exceed the amoumt required 1o pay the eserow itenss when due, the excess shall be,
al Borrower™s opaw vither promptly repaid to Borrower ar eredited (o Borrawer on monthly payments of Funds, if the
amount of the Fundslie!d by Lender is not suflicient to pay the eserow items when due, Barrower shall pay to Lender any
amount necessary to raks up the detlciency inane or more payments as required by Lender.

Lpon payment 1naadl of all sums seeured by this Security Instrument, Lender shail promptly refund (o Borrower
nny Funds held by LenderctPamder purugraph 19 the Property is sold or neguired by Lender, Lender shall apply, no tater
than immedintely prior to theanie of the Property or its neguisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst the sums secured by this Seeurity Instrument.,

3. Application of Payments, ~Unless applicable law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be applied: tred, 06 Jate charges due under 1he Note; second, to prepayment charges due under the
Note; third, to umounts paynble under parngraph 2; fourth, to interest due; und lnst, 1o principal due,

4. Charges; Licns,  Borrower shall pay all'ty.xes, ussessments, churges, fines and impositions nitributable to the
Property which may atwin priority over this Security Ansitument, and lenschold payments or ground rents, if’ any.
Borrower shall puy these obligations in the manner provided in purngraph 2, or if not paid in tho manner, Borrower shall
pay them on time directly to the person owed payment, Borrawer shall promptly furnish to Lender ol notices of nmounts
te be paid under this purageaph, U Borrower makes these pazindnts directly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments,

Horrower shall pramptly dischurge any lien which has priciaty over this Security Instrument uniess Barrawer: (n)
ugrees in writing to the pnyment of the obligation secured by the lien {04 rinnner neceptable 1o Lender; (b) contests in good
[nith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operste to
prevent the enforeement of the lien or forfeiture of any part of the Property:irde) secures from the holder af the lien an
ngreement satisfeiory to Lender subordinating the Yen 1o this Security Inst umen?. If Lender determines that any part of
the Property is subject to a lien which may atinin priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shinll satisfy the lien ar take one or mare of the sctions set forth above within 10 days
of the giving of nolice.

S, Huzard Insurance,  Borrower shall keep the improvements now existing o -Serealter erected on the Property
insured ngainst toss by fice, hazards included within the term “extended covernge® and any csher buzards for which Lender
requires insuranee. This insurance shall be maintained in the smounts and for the peticds that Lender requires, The
insurance currier providing the insurance shall be chosen by Borrawer subject 1o Lenders appioval which shall not be
unreasopably withhell,

All insurance policies und renesvals shall be acceptable to Lender und shall fnclude a swinsiard morigage clouse,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall predstly give to Lender
all receipts of paid premiums and resewal notices. Lo the event of loss, Borrower shall give promy ne02610 the insuranee
carrier and Lender, Lender may make proof ol loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurnnee proveeds shadl be npplied o restorsaon or repair
of the Property damaged, i the restoration or repair is cconontically feasible and Lender's security is not lessened. IT the
restoration or repair is not ecanamically feasible or Lender's security would be lessened, the insurance proceecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. [[
Horrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurgnee carries has
offered to settle a claim, then Lender mny collect the insurance proceeds, Lender may use the proceeds 1o repair or cestare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower othersvise agree in writing, any appliention of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or chunge the amoumt of the payments. §if
wider paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
From damnge to the Praperty prior to the nequisition shadl pass to Lender to the extent of the suims secured by this Securhty
Instrument immediately prior to the nequisition.

6. Preservation nnd Maintenance of Praperty; Leascholds,  Barrower shall siot destroy, damage or substantinlly
chunge the Property, allow the Praperty to deteriornle or commit waste. 1 this Seeurity Instrument is ot u leasehold,
Borrower shatl comply with the provisions of the lease, aud if Barrower acguires fee titke to the Properiy, the lensehold nnd
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights i the Property; Mortunage Insurance, If Borrower Tuils 1o perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmiticantly allect
Lender’s rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regubtions), then Lendes iy do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
in the Property. Lender's uctions may inedide paying any sums secured by a bien which has priority over this Security
Instrument, appearing in courl, paying reasonable niiorneys' fees and entering on the Praperty to moke repairs. Although
Lender may tuke action wikley this \\\\mgrnph 7, Lender does nat have 1o do so.

Ay umounts distuesed by Lender under this parngraph 7 shall becorne addinional debt of Borrower secured by this
Security Instenment. Unless Borrower and Lender ngrev o other terms of payment, these amounts shall bear interest from
the dute of disbursensent ar the Note rute and shall be puyable, with interest, upon netice from Lender to Borrower
requesting puyment,
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