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MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT PALATIME IL 60087 ™ 60203167

THIS MORTGAGE {*'Security Instrument™) is glven on S@ptember 27t¢h, 1890

KeVINS JORIEBREST B0 oLaA o NUGENT, | HIS WIFE

L

“‘A‘ggﬂ\\ﬁ:ﬂr‘.}rgmlsée%ngwplxﬂvl:nc[‘lINIE.:{;lvcn to $ 1 600

a corporntion whicl {sorgunized and existing under the lnws of ¢ he State of New Jersey , ind whose

dedress.is
~ e'ma :konson Road

>
&

Isa’lin, New Jorwsay 08830

{"*Lender'™.

llgrrowm Qwes 1 uulcr the prinelpia sam of
eventy- Thousend, Fiva Hundrnd ancd Q0100

Dollars (U.S. 3 75 .500.00 3o This detst is evidenced by Borrower's note dated the sume date as this
See m&q luqlrument (**Note™), whiclyprovides for monthly payments, with the full debt, U not pald curiler, due and payable
o Yel, 202¢C L This Security tnstrument seeures to Lender: (n) the repayment aof the
detst evidenced by the Note, with interest, nnd all renewals, extensions mul modifications: (b) the payment of all other sums,
with interest, advaneed uader purngripit 7 (o protest the seeurity of this Security Instrument; nnd (¢) the performunce of
Borrower's covenants and agreements under this Sceuriry Instrumient ungd the Note, For this purpose, Borrower does hereby

4 rit pid sonvey to l.cmlcrthciullowln awrmaried property locnted ((GQOK Counmy, Hinois:
LR N TRE “NORTH 10  FEET OF =0T 363 IN J. W. MC CORMACK

WESTMORELAND IN TH& NEST /2 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE t2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PING 15-08~708-~058~0000

whiteh hos the address of
1414 SPENCER BERKELEY, I 60163

opeiy Addren

TOGETHER WITH ol the linprovements now or herenlter erected on the property, and nll cnsements, rights,
appurtenances, rems, royaites, mineral, ofl and gus rlghts and profits, water rights and stoek nnd ol fixtures now or herenfter
n part of the property. All replacements anc ndditions s\u\'.l ulso be covered by this Seeurhiy Instrument. Al of the foregolinyg Is
referred to (n chis Securlty Instrument as the Property.”’

BORROWLER COVENANTS thit Borrower s hwwiully seised of the estate hereby conveved and hns the sight 1o
mortgage, grant nud convey the Property nnd that the Property is unsneumbered, except for encumbrances ol record.
Hutrower wurrants and wit) defend generally the title to the Froperty agninst all ctnims and demands, subject 1o uny

chenmbranees of record,
THIS SECURITY INSTRUMENT combines unilorm covensnts for nutonal use nind non-uniform covenants with limited

varlatlons by Jurisdiction to constitute n uniform security instrument govering real property,

ILLINOIS—-SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MARLI08 (Ko, 7/47) Forne M4 12/8)
Nepladny 1L 04 (Bav. 2788) it MANR-1300 (5704)
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UNIFORM COVENANTS, Borrower und Lender covenunt antd agree as follows

1. Payment of Principal and Interest; Prepayment und Lute Charges. Borrower shall promplly pay when due the principal of and In-
terest on the debt evidenced by the Notwe and any prepayment and late charges due under the Note.

3, Funds for Taxes and Insitrance. Subject ta appleable law or to o wriiten waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due uncler the Note, until the Note s paid In full, a sum (**Funds’) equal to one-twellth ol {a) yearly taxes und
nssessuents which may nitain priority over this Security Instrument; (b) yenrly teasehold payments or ground reats on the Property, if nny; (‘-‘)‘-p
yearly hazard insurance premivms; and {d) yearly qiortguge insurance premivms, if any, These items are eniled “eserow items.”’ Lender may
estimate the Funds due on the basis of current data gnd reasonable estimates of Iuture escrow flems,

The Funds shall be held in an instination ihe deposits or accounts of which nre insured or guaranteed by a federnl or stuie ngency (in- wJ
cluding Lender if Lender is such an Insthiation), Lender shall upply the Funds to pay the eseraw Lews, Lender may not ehirge for holding and
Aapplying the Funds, snalyzing the necount or verilfying the eserow items, unless Lender pays Borrower interest on the Funds and applicable N &4
law permits Lender (o make sach o chnrge, A charge assesset) by Lender o connection with Dorrower's endering into this Security Instruanent p
to pay the cost of an independent tux reporting service shall not be o ¢hurge for purpases ol the preceding sentence. Borrower and Lender o
ny agree inowriting that interest shall be puld on the Funds., Unbess an agreement is made or appiicable lnw requires interest 1o be paid, ‘
Lender shall not-be required to pry Boreoiwer any literest of sofuings on the Funads. Lender shall give to Borrower, without charge, an sanunl
accounting of the Funds showing credits and debits to the Funds nid the purpose for which each debit (o the Funds was made, The Fuads are
pledged os additional security for the sums secured by this Security Instrument.

1f the 2mount of the Funds held by Lender, tagethier with the future monthly payments of Funds payable prior to the due dutes of the
escrow ftamns, shall exesed the amount required to pay the escrow items when due, the excess shull be, nt Dorrewer's option, elther prompily
repaid to Borrower orar died to Borrower on monthly payments of Funds, 1T the amount of the Funds held by Lender Is not sufficient to
pay the escrow items wherdue, Borrower shall pay to Lender nny wmmouns necessury 1o make up the deficiency in one or more puyments ns re-
quired by Lender.

Upon payment i full o7 it sums seeured by this Security 1nstrument, Lender shall promptly refund to Borrower any Funds held by
Lender. IT under paragraph 15 th: Property is sold or nequired by Lender, Lender shall upply, vo later than immedinlely prior to the sale of
the Properly or Its acquisition Gy Lender, any Funds held by Lender at the time of appHeatlon as a eredit ngainst the sums sceured by this
Security Instrumens.

3. Application of Payments. Enless applicable law provides otherwise, nll pnymeits recelved by Lender under paragruphs | ond 2 shall
be applied: flrst, 10 Inte charges due (nder the Note; second, to prepuyment cherges due under the Note; third, 1o amounts paynble under
pacngraph 2; fourth, o intecest due; arwst, 1o principal due.

4. Cherges; Llens. Borrower shall puy 71 inxes, assessments, charges, Hines wicd impositions attributable to the Property which may ai-
ain priority over this Security Instrument, andiesehold paymsents or ground rents, if any. Borrower shinll pay these obligations in the man-.
ner provided in paragraph 2, or it nol puid {n that manner, Borrower shiall poy them on tme directly 1o the person owed payment, Borrower
sholl promptly furnish to Lender all notices of amount to be paid under this parngraph. 10 Borrower makes these payments directly, Bor.
rower shall promptly Tutnish 1o Lentder recelpts evidencing the payments,

Borrower shall promptly discharge any Hen whicn Nus priority over this Securlty lastrument unless Borrower: () ngrees in writing 1o the
payment of the obligation secured by the Hen I w manna: pesepinble to Lenders () contests b good faith the Hen by, or defends ugninst en-
forcement of the len in, tegal proceedings which in the Ldnd e Copinion operale 1o prevent the enforcement of the len or forfeiture of nany
part of the Property; or {¢) secures from the holder of the Nep/ca-agreement satisfaetory to Lender subordinuting the Hen to this Seeurity Ine
strument. ¥ Lender determines thut uny pure of the Property s subiect (o a lien which muy sttadn priority over this Seeurity Insirument,
Lender may give Borrawer o notice identifying the lien, Docrower shal sutisfy the len or take one or more of the actions set forth nhove
within 10 days,of the giving ol notice,

5, Hlweard Inavrance, Borrower shadh keep the improvements noyw existing or hereafler erected on the Property Insured ngalist loss by
itre, haznkds included within the tenin “extended coverage'* and aay oticcinzurds for which Lender requires insurance. This Insuranee shall

e maintained in the wminounts aind for the perlods it endef requires: The fasarance carsier providing die fnsursnee shall be chosen by Bor-
rowee spbject ta Lender's.approval whilth shall 1ot be vnteasonubly. withheld, - v ' ‘

All jusurgnee policies nnd. renewnls shnll be neceptable 1o Lender und shaddnolude u standacd mostgage chwuse, Lender shali have the
“right 10 hold the policies and renewals, 1 Lender requires, Borrower shall prompil) #hve to Lender nll receipts of paid premiuns and renewn)
noliees, o the event of loss, Horcower shall glve prompt notiee 1o the insuranecvardiercond Leader, Lender mny muke proof ol loss if not
mide promptly by Rorrowes.

Unless Lender and Borrower othersvlse agree in welting, insurnnee progeeds shalibe poplied o restozation or repalr of the Property
dumnged, I the restoration or repalr is ceonomicully fenstble and Lender's securhty isdnza tessened. T thie restoration or repair is not
econamivally feusible or Lender's security would be lessened, the Insuennee proceeds shull bengpted to the suins seeured by this Seeurliy i
stratient, whethier or not than due, with any excesy paid 10 Borrower, 11 Horcower ubandons the Praperiy, or does net answer within 30 days
W nodee From Lender that the insurnnce vnreier hus ollered to settle o elubin, then Lender mny vollat v insurangee procecds, Lender ny use
the proveeds Lo Fepiiir oF restore the Property ar to pay sians secured by this Security Insersment, waet s or not then due The 30-duy period
witl begln witen the notlee is given, :

Unless Lender tied Borrower otherwise ugree Iy writing, any applicition of proceeds 1o prineipal shu!ino extend o posipuane the due
Wate of the manthly payenents refeered to o paengraphs L and 2 or ¢hnnge the smount of the pnyments, 15 Cnder paragraph 19 the Property Is
neguiced by Lender, Borrower's right e any insuwrahee pulicles and proveeds resuiting Neom diunage (o the Srorasiz prior to the acquisition
shull pass o Lender wo thie extent of the sums secured by this Sceurity Instrument immedintely prior e the weesislion,

6. Vreeseryition angd Mualutennace of Brapertys Lesscholdy. Dotrower shill not destroy, dumage or substuntiolis chunge the Property,
allow the Property 1o deteriorate or camunit waste, (€ s Seeunrity Tostrusient Is on n leaseholid, Borreser shall comdly with the provistons of
the tease, andd If Horrower sequires Fee title to the Properiy, the leasehols and fee tile shall aot merge unless Lender rgze s to the merger in
writitig.

7. Brotecton of Lender’s Rights in the Properiy: Moreiguge tivuennee, (8 Horrowes Gl (o peiform the covenants and ugreeients cons
tained in this Securlty [nstranient, or there Is o legal procecding tiat may significandy wifeer Lender®s rights in the Property (sueh uy a pros
cecding (n banktuptey, prabinte, for sondemnation ur to onfores laws or regulutinns), then Lerdier may do and pay for whatever [s nevessary
to proteet the value of the Property und bendee's rights In the Property, Lender's aetions sy inelude puying any sums secured by w lien
which has priority over this Seeurity Instranent, appearing in cowrl, paying reiazonable nttorieys’ fees und entering on the Propenty to make
vepairs, Afthougls Lendor may (ke aediun upder this parwgeaph 7, Pender does not e 10 do s,

Any amounts disharsed by Lensder under this parigenprhe 7 shall beeostie addivional debt of Borsower secured by this Seeurity Tnstousent,
Ulndess Borrower and Lender ngree to other ternn of puyment, these mnounts shall bear isterest fram the dute of disbursement at the Nate
rate und shali be payable, whh interest, upon nethee from Lender o Bormower tegaeting pyment.,

I Letber required mortgage insuranee ws i condition of making the loan seewred by this Security Instrurent, Borrower shall pay the
preminins reauiired o mnintinin the lsurmnee ineffect untd sueh tiine os the regquirement tae the insurunes terminates i wecordance with lot-
rower's and Lender's written agrecmunt or applicable lnw.

B, Inspeetlon, Leader or és agent mny muke reasersnble enteies apan and inspections of the Praperty, Lender shisll give llonower notive
at the tite oF ar prior (o an inspectlon speciiving remonable vause for the inspection.,

9, Condempution. The proveeds of any awardg or claim for damages, direet or consequential, in connection with ay condenntion v
siher tukitot of any pare of e Property, or Tor conveyinee in lien of condemnation, are hereby nssigined ansd shall be puid 1o Lender,

In the event of o tomd taking of the Propecty, the proveeds st be wpphied (o the sums secured by this Security Instrument, whether or
not then due, with any eacess paid (o Borrower, by the event of w partind taking of the Progerty, unless Borcower and Lender atherwise apiee
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OCCUPANCY RIDER
60203167

THIS OCCUPANCY RIDER is made this 2 7th day of September, 1890 4,
is incorporated into and shatl be decited (o amend and suppiement the Morigage, 2eed ol Teast or Sceerity Reed (the
CSecurity Tustrument’) of the same nlmoN&;vcn I3y the undersigned (Che " Borrower' ') o secure Borrower's Nate ta

MARGARETTEN & COMPA , TNC

.

{the “Lender'™)
of the same date and govering the praperty described in the Seeucily tnsteament and located at
Fat O SPENEERS PP EERRELEY " T do s

QUCUPANCY REPRESENTATIONS, WARRANTIES AND COYENANTS, In addition 1o the covenanis and
agreenents madedn the Security tnstrument, Borrower fuether represents, warrants, acknowledges, covenants, angl agraes
as follows:

Tle loiuy (the " Loay 1 wihieh ! have obiained specilically requires that 1 occupy the praperty (the “Property' ) that
P purchasiog (or refnpinciag) with the proveeds of this loan as iy prismary residence. T understand thot the eligibility
criterin for Lown approval,dncluding bae not Hindted 1o the amount of the sequired down payment, couhd be materially
different it were to resideelawhere and instead rent the Propecty 1o others as an investiment, Accordingly, 1 will move
into e Property within o ressoaable neriod of tine after loan settlement and continue to occupy the Property for o
reasonable period of time therdnier” wWhile the phrase *reasonable peciod of time'' is not capable of precise measute-
ment, it sl be construed so further thedawentions of the Lender to matke an fowner-occupant loaut'' and not an finvestor
tomit' Lemder specificntly velivd on tbis representation, warrmy and covenant in determining to make the Loan o
Barrower and setliag suchy Loan in the seqondary smarket Inihe event Botcower shall fadl to occupy the Praperty as
wroresaid, then, in aecardatice with Paragradple o2 hereal, Lender at its option may require inumediate payient in fuil
of ald swns seeyred by dis Security Instrumesy ead pursue any other remedies permitied hereunder. Notwithstiunding
the foregoiing, i the Pederad Hlome Loan Morigaze Corporation (' FRHENCTY buys all or some ol the Lender’s vights
wneler this Seeurizy Tnsirument and Note, the promices god sgreements in this Rider will no longer have any foree or
effeet solong as FITLMC, or any of its suvcessors nncszar assigns, holds those rights; provided, however, gt in tie event
Leader repurchases all or aay portion of the Loan FromWCE LM, or any ol ils successors nhd7or assigns, the promises
and agreetents in this Rider will be reinstated and will b foily enforecable agatast Borrower by Lender

BY SIGNING BELOW, Borrower aecepts ond igrees to thedesas amd provisious coutained in this Qecapaney Rider.
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