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RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E.~WOODFIELD ROAD-SUITE 240
scaguﬂbuae, ILLINOIS 60173

¥
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THE TERMS OF THIS LOAN MORTGAGE 0057477835

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*Socurity Instrumont®) is givon on SEPTEMBER 25 , 1990
The mortgagor is RUSSELL SWANSEN, BACHELOR

{(“Borrower®). This Security Instrumaont is givan te METROPOLITAN FINANCIAL $ 1 8'00
MORTGAGE CURPORATION , which is organizod and axisting under the laws of
THEE STATEL & MINNESOTA , and whoso address Is 425 ROBERT STREET NORTH, SUITE 500
sT. PAUL, MLNNESOTA 55101-2018 {*Landor”),
Borrower owos Lendar *nn principal sum of

ONE HUNDRED STX%Y FIVE THOUSAND SIX HUNDRED AND 00/100

Ocllars (LS. § 165,509 00 ). This debt Is ovidoncod by Borrower's note datad the same data as this
Socurity Instrumont {"Nota*, v/ni=h provides for monthly paymants, with tho full dobt, If not pald earliar, dua and payable
on OCTOBER 1, 19595 / . This Sacurity Instrumant securas o Landar: (o) tho rapayment of the debt evidonced
by tho Nota, with interest, und al’ vanowals, extansions and maditications; (bl the paymant of all othor sums, with intarost,

atvancad undor paragraph 7 to protsct tho socurity of this Sacurity Instrument; and lc} tho performanca of Borrowar's )

covanants and agreaments undor this Sgoally Instrumant and the Note. For this purpose, Borrowor does heroby mortgage,
grant and convey to Lander the tollawing doriihed praperty located in
COOK Counly, lllinols:

SER ATTACHED RIDER FOR LEGAL DLECRIPTION

05-33-117-094 G

€
which has tho addrass of 1918 WILMETIE-UNT®- - , WILMETTE

{5hruat (esiy)

Iinois 60091 ‘ {*Proparty Addross®);
{2 Codged

TOGETHER WITH all the Improvaments now or heroaftor ornctad on tho proparty, and allf orsemonts, rsighls,
appurtenanceos, rants, royaltios, mineral, @il and gos rights and protits, wior rights and stoek and ail !iitures now or
hareattor a part ot tho property. All raplocamonty and additions shall also bo covarad by this Socurlty Inatrumant, All ol
the furagolng Is rofarred to in this Securlly Instrumont au tho "Proparty.”

DORROWER COVENANTS that Dorrowor Is lawlully saisad af the astale horaby convoyond and has tho right to mortgagoe,
grant and convay the Proporty and that the Proporty {8 unonswmnbaerad, axcopt for ancumbrances of rocord. Borrowor
warrants and will dafond gotarally the titlo to the Proparty aquinkt all cinlms and domands, sub jagt to any ancumbeancos of
record

THIS SECURITY INSTHUMENT combinuey unifornn gsavonants for national wso and non-unifernm covannnts with Yimited
varlationy by Jurindiction to constitute a uniform saecurity Instrinnam eovaring raal proporty.

Baorrowar and Londor sovanant and ngroe as Jollows:
“_t': PAVMENT of PI NGIF’AL anrl INT LEXA PﬂkPAYMhNT’ and LATE CIIARGI‘S Barrowar shall promplly pay whan duo
the prlnulpnl of and lnlnroll on the dobY avidencad I)y the Note and any nr(rpnwnnnl and lata chargas due under the Notle,

ILLINOIS -Singlo Famliy =FNMA/FHLMC UNIFOHM INSTAUMENT

/) ||7
Borroworls) Inl!lnll'.."‘;l.‘.\} T e Paga 10t 4 Fartn 3014 12/83 oPS 420
V-4 flav 10700 14004 Amandod 5/87
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LEGAL DESCRIPTION

PARCEL 1:

THE SOUTH 31012 FEET OF THE NORTH 52.12 FEET OF LOT 6 IN WILMETTE RIDGE,

BEING A SUBDIVIS)ON OF LOT 9 (EXCEPT THAT PART OF LOT 9 WHICH LIES NORTH OF
THE NORTH LINE OF LOT 2 EXTENDEQ WEST) SAID LOTS 2 AND 9, BEING IN THE CQUNTY
CLERK'S DIVISION OF 1.gT 14 OF COUNTY CLERK'S DIVISION GF THE WEST 1/2 OF
SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF~SALD COUNTY CLERK'S DIVISION OF SAID LOT 14 RECORDED
MARCH 31, 1900, AS DOCUME®T NUMBER 2942192 [N BOOK 78 OF PLATS ON PAGE 32 IN
COOK COUNTY, I[LLINOIS.

ALSD

PARCEL 2:

EASEMENTS AS ESTABLISHED BY THE RESUBLIVISION DATED MARCH 16,1965 AND RECORDED
JULY 21, 1965 AS DOCUMENT 19533976 AND BY_ULAT OF RESUBDIVISION THERETO
ATTACHED; AND AS CREATED BY THE DEED FROM GVAMSTON TRUST AND SAVINGS BANK
TRUST NUMBER 675 TC JACK 1. MARCUSSEN AND EVA.4. MARCUSSEN DATED JULY 7,

1967 AND RECORDED AUGUST 21, 1967 AS DOCUMENT 20225393;

FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND CGRESS. AND PARKING
OVER AND ACROSS:

THOSE AREAS AS DENOTED ON PLAT OF SUBDIVISION DATED MARCH 16 ~ 1965 AND
RECORDED JULY 21, 1965 AS DOCUMENT 19533976 AS"PARKING" "ANU-INGRESS AND
EGRESS" EASEMENT (EXCEPT THAT PART THEREOF FALLING IN PARCEL 1 (AFCRESAID) IN
WILMETTE RIDGE SUBDIVISION AFORESAID, ALL IN COOK COUNTY, ILLINOISA

D
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Any amounts disbursod Londor TMdat thif pafag 1V 57 s hat T BcomB e nil dabt' of Borcowor socurad by this

Saourity Insleumant. Unlosy Boreowor and Landor agireo to othor terms of paymaont, thosa amaunte shall bear Intarast from
the dato ot disbursomaont at tho Noto rate and shall bo payablo, wiih Intarast, upon notica feom Londar (o Borrowor
raquosting paymont,

It Landar raqulrad mortgago Insuranco as a cancditon of making the luan securnd by this Sacurity Inktrumont, Borrowor
shall pay tho promhuims roquired to maintain the insuranee in affoat untll sugh timo ok the raquiramant for tho Insurance
tarminates in nccordance with Borrowor's and Lander's weillan agronmont or applicable law,

8 INSPFCTION.JLnndnr or Itg agant may make raasonable enlries upon and inspectinns of tha Proparty. Londaer shall
qivo Burruwnr aotige at tha timo of or prior te an Inspactian spocliving reasonablo ¢ause for tho Inspoction,

9. CONOEMNAT\ON. J Tho proctoads of any award or gialm tor damagas, direct or consogquantial, In connaction with
any sandamnalion ar othar taking of any part of tho Proporly, or {ur conveyance In Hou of condnmnation, aro haraby
assignad and shall be paid to Londoer,

in tho avont ol o total taking ol tha Proparty, tha procoeds shall bBo applied to the sume socurad by this Securitly
Ingtrumant, whathor or not then duo, with any sxcoss pald to Borrower. In tha avont of a partial taking of tho Proporty,
unloss Dorrowar and Londar othnrwlsa agrao 1n wrltlng, tho sums sacurad by this Socurity Instrumant shal) bo raduced by
thia amount of tho progosads multiptad by the following fraction: {a) the total amount of the swns socurad Immadiataly
bofore tha toking, dividad by (bl tha tate markat valua of thoe Proparty inmindiatoly bofore tho tnking, Any balanco shatl be
pald to Borrowar,

If tho Propurty is abandonad by Dorrawar, or if, aftar notico by Landor to Uorrewaer that the condomnor affars to make
an aware or sat* o ¢ clahin lar damages, Uorrowar fnils to rospond to Londar within 30 days altar tho date tho notico is
given, Londer is autnzrizad to catloct and apply tho procoads, at its option, althar to resteration or ropalr of tho Proparty or
to tha sums socureda by thls Sacurity Instrumont, whoathor or hot than duo,

Unfess Lendar ant Farrowar otharwise agras In writing, any application of procends to princlpal shall not oxtand or
ostpone the dua date »: tha monthly paymaents rafatrod to la paragraphs 1 and 2 or change tha amount ol sush payments,
lp 10. BORROWER NOT. rg.__v_g\“s“w FORDEARANCE l!‘lf"l,‘_!:)l;lpgﬂ__[‘_{p_?_,.qh_\fy_f\]ylg___.,_J Extansion of the time for paymant or
maodification of amortization Of “he sums docuracd by this Socurlty Instrumant jranted by Londor to any succossor in
interost of Sorrgwer shall not cooato to rolense Yhe Hability of the original Dorrowar or Borrowor's succossors inintorost,
Londar shall not be roquirad teLonunenca procoedings against any succossor In Intarost or refuse to extend tima for
paymant or otharwiso modify amortivaticn of the sums sagurad by this Sacurity instrutnont by roason of snhy domand mate
by tha ariginal Borrower or Dorrowar's svccassors tn ntorast,. Any forbaaranca by Londar In axorcising any right or romaody

shall not bo o walvar of aor proclude the axarseof ooy elght or ramody, e

11, SUCCESSORS and ASSIGNS BOUNL: JDINT and SEVERAL LIAR TY CO sigrmrs.~ Tho covminn!s and agroemants

of this Sacurity Instrumant shall bind and botaf)t the succossors nrel nnlqns u! Landor and Barrowar, subjoct to the
provisions of paragraph 17, Buarrowor's covonanmis am! aoroomants shall bo joint and savarnl, Any Borrowar who co-signs
this Sacurity Instrumant but doos net axeouto tho vote (o) s co-signing this Securily instrumont only to mortgage, grant
and convoy that Borrowor’s Intorast In tho Proporty andor tho torms of this Socurity Instrumont; {b) i5 not parsonally
obligated to pay tho sums sacurad by this Sacurity instrumant; wnd (e} agroos that Lendar antd any othor Borrowar may agroo
to axtond, modily, forboar or make any accommaodations vedth magard to the tarms ot this Sacurity lnstrumaent or the Noto
without that Borrower's consant.
[ 12, LOQAN CHARGES.J 11 tho lowsn socurod by thls Seourily ‘nstiumont is subjoct to o law which sots maximum loan
charges, and that law is finally intorprated so that tho intorest rr c¢ther loan chargos collactad or to ba callectad in
cannaction with the loan axcoed the pormitted limits, thon: (a} any ruch loan charge shall be roducaed by tha amount
necassary to redusa tho chargo to tho permittod it and (b) any sums already collactod from Borrowar which excendod
permittad 1imils will bo reftunded to Borrower, Londor may choose to maks tils rofund by raducing the principal owod
undor the Nota or by making n diract payment to Borrowaor, Il a rofund roduces prizicipal, the reduction will bo treatod as a
partial prapaymaont without any propaymant charge undor the Nata,

13.. LEGISLATION AFFECTING LENDER'S- RIGHTS, ] If anactmant or oxpiration ‘o’ applicablo lews has tho offoct of
rondering any provision ot tha Noto or this Security Instrumont unanforcoable accaruing o ils tarms, Lendor, al its oplion,
may roquire bnmadiate paymant in full of all sums soocured by this Security Instrumant and may invoke any reamedies
pormitted by paragraph 19. if Lendor axorcisas this option, Landor shail toke tho steps souc.tied In tho sacond paragraph
of paragraph 17.

14. . NOTICES, 'Any notice to Barrowor providad far in this Socurity Instrument shall bo ‘giva by delivering it or by

mailing it by first class mail unloss applicablo law raquiras use of anothar method. Tha notico cha'i ha dicacted to the
Proparty Addreass or any other addrass Borrowaer designatos by notice to Lander. Any notico to Leadiar shall ba givan by
first alass mall to Lendar’s address statod harein or any other address Lender dosignntes by netice to Barrower, Any notice
peavidad tar in this Sacurity instrumaont shall bo doemod to hava baen given to Borrowor or Landar whon jjivin as providod
in this paragraph.
l 15. . GQOVERNING LAW; SEVERABILITY..lThis Socurity Instrumoent shall ba govarnad by federal law and the law of the
jurisdiction In which the Properiy Is located. In tha evant that any provision or ¢lauso of this Socurity Instrument or tho
Note cantlicts with applicablo law, such contlict shall not affoct othor provisions of this Security Instrumunt or the Note
which can be given otfoct without the contlicting provision. To this ond tho provisions of this Sacurity Instrumant and the
Note are declared to be savarabla,

18. BORAOWER'S COPY. ] Barrower shall ba givan one gonformad copy ol the Note and of this Socurlty Instrumant,

[ 17, _TRANSFER of tha PROPERTY or o BENEFICIAL INTEREST in BORROWER.. ]I! alt or any part of the Property or any
Intarast in it Is sotd or transferred (or if o bonaficial intarest In Borrowoer is sold ar transforred and Borrowar is not a
natural person} without Lander's prior writton consont, Landar may, at its option, raquire immediate paymaent in full of all
sums sacurad by this Sacurity Instrument. Howaevae, this option shall not bo axnorclsed by Lender if exorciso is prohlbited
by faderal law as of tha cdate of this Socurity Instrumant,

It Landor exerclses this aption, Landor shall giva Borrower noticn of accaleration. Thu notica shall provido a pariod of
net lass than 30 days from the date the notico Is doliverad or mailod within which Borrower must pay all sums securad by
this Security Instrumant. If Borrawar folls to phy these sums prior to tho expiration of this pariod, Landar may invoke any
remnedies parmitted by this Security Instrumant without furthor notica or demand on Barrowor,

Borrower{s) Initlals: .. I e Page 3 0f 4 DPS 422
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] .
(CONDITIONAL RIGHT TO REFINA

THIS BALLOON RIDERA Iz mado this . 29TH day of SEPTEMBER. ... . .. .,1990 _, andis incorporated
inte and shall be daemed to amend and supipemant tha Mortgage, Dood of Trusl or Oaad to Sacuro Dobt (tho "Sacurily
Insteumiont”) of tha sama dato glvan by the vodersignad {the “Borrowar®) o socuro the Borrowor's Noto to ..
METROPOLITAN_EFINANCIAL MORLGAGE CORPORATION. . N OTURI
(the *Londor”} of tho same datu and cavaring tho proporty doscribod in tha Sncuriiy lnr.trunmnl nml Iocnlnd at:.

L918 _WILMETTE=UNIT . E. .. .. ...
WILMETTE,.. ILLINOIS 60091

LHrecgam 1y Adedeusy |

Thao interost rato stotad on tho Note Is callatl the “Nots BRate.” Tho dote of 1he Note Is callod the “Noto Date® |
undarstand tho Lendor may transtar the Note, Sacurlty Instrumaeni and this Rider. Tho Londer or anyona who takoes the
Nota, the Sacurity Instrumont and this Rider by tranxtor and whao is antitlod 10 racnive paymonts under tho Note is callad
tho “Nata Holdar.”

ARDITIONAL COVENANTS. In adidition 1o tho covonants andd sgranmonts in tho Sacurily tnstrumaent, Borrownr and
Landoar furthor covanant and agroe as follows {daspite anything 0 the conlrary containad in the Socurlly Instrumant or the
Note)

1. CONDITIONAL RIGHT TO REFINANCE
At tho maturity <ate of tha Note and Socurlty Instrumant (tho "Maturity Datae®), | will bo able to obtain a new lecan

“Now Loan"t with a o Maturity Date of . QCTOBER .01 . ... ... . 2020.., and wilh an intorost rata aqual

to the “Now Nota Rria” Jotorminad In secordanco with Saction 3 balow IF all tho canditions provided in Soclions 2 and

8 bolow aro mot (the “Cusditionsl Hellnanaing Option*t. |1 those conditions ara not mot, | undarstand that tha Nole

Holdor I8 undar no obligaiizn o ralinanea or modily the Noto, or to axlond the Maturity Doate, and that | wlll have te

ropay the Note from my own e ourcas or Lind a landar willing to lond me the imbnay 10 rapay tha Nole.

CONDITIONS TO OPTIOM

It 1 want to axoraise tha Condinna)l Rafinancing Optlion at maturity, cortain conditions must be mat as ol the

Maturity Dato. Thoese conditions arc’( 2 ) must il be the ownar and oecupant of the property gubjoect to the Sacurity

Instrumont (tha "Proparty”l (2} t must be #weont (n my monthly payments and ¢annol hove bean moro than 30 days tato

on any of tha 12 schodulod manthly payiants immediataly praceding the Malurity Dale; (3} no lian agninst tha Proparty

toxcapt tor taxos and special announcemonty not yat duo and payablo) other than that of the Sacurity Instrumanl may

axlisl; {4) tha Now Note Rata cannot bo mora tan $ porcontago points above the Note Rate; and {8) | musl make o

welttan taguast ta tha Note Holdor as pravidod e Sosdan 5 below,

CALCULATING THE NEW NOTE RATE

Tho Now Noto Rata will bo a fixod rata af intorost equin to Ihe Fodaral Homo Loan Mortgaga Corporation's roquired
not ylold for 30-yoar fixod rato mortgages subjocst to 5. G0--day mandatory dallvery commitmant, plus ona~-hall of ono
porcont {0.5%), roundad to the noarost ona~oighth of ono paresnt (0.128%) (the “New Nota Ratv™). The raquired net ylold
shalt ba tho applicabio nat yleld in affect on tha data and 'imr of day that the Note Holdor roceives notice of iny
olaction to axerclse tha Conditional Rotinancing Optlon. 1 thic raquirad not yield is not avallable, tha Noto Holder will
daetarminag the Now Nate Rata by using comparablo Information

CALCULATING THE NEW PAYMENT AMOUNT

Pravided tha Now Noto Rate as calculated in Section 3 abovo Is nol gred’ar than § porecontage points above the Note

Rate and all other conditions roquired In Soction 2 above aro satlsfiod, thie Nuts Holdar will dotormine tha amount of
tho monthly paymant that will ba sufficient to repay In full (0) the unpald prinzipal, plus (b aecruad but unpaid intarest,
plus {c} all othor sums | will owe undor tho Noto and Securlty Instrumaont on (ho Maturity Date (assuming my menthly
payments than ara curront, ns roquirad undor Sagtien 2 aboval, ovor the tarm of e Piew Noto at the Now Nolo Rata in
cqual monthly paymants. The result of this calculation will ba tho now amount oy nyprincipal and interast paymont
ovary month until the New Note is fully pald.

EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nota Haldor will notify ma ot taast GO calandar days n advanca al the Maturity Jate and ndvise ma of the

principal, aceruad but unpald intorost, and all othar sums | am expoctad to owa on the Maturity Folr. The Note Hoidoer
also will advise me that | may axarciso the Conditional Rofinancing Option if tho conditions in Soction 2 above are maet.
Tho Note Holdar will provida my payment rocord information, together with the nama, title and auciovs of tho parson
raprosanting the Nota Haldor that | must notify in crdor to oxarciso the Conditionnal Refinancing Opvorl 'f 1 meot the
conditions of Section 2 above, | may exarcise tha Conditional Rolinancing Option by notifying the Note Holdor no later
than 4% calondar days prior to tha Maturity Date, Tho Noto Holdar will calculato the lixod New Noto Rate hasod upon
tha Fodoral Homa Lean Martgage Corporation’s applicalle publishad requirod not yield in aftoct on the date and time of
day notifleation is rocelvad by the Nota Holdor and as ¢nleulatad In Saction 3 above. | will then have 30 calondar days
to provido the Noto Holder with acceptable proof of my roquired ownarship, occupancy and proporty lien status,

Refore the Maturity Dato tha Note Holdor will ndvise mo of tha now inferost rate {the Naw Noto Rate), now monthly

paymant amount and a dato, timeo and placa at which | must appoar to slgn any documonts roquired to complate the

roquirad refinancing. | undarstand the Note Holdor will charge me a 3250 procossing oo and tho costs assoclatad with
updating tho title insuranco poligy, if any.

BY SIGNING BELOW, BORROWER accapts and agroos to tho terms and covenants contained in this Balloon Ridaer.

e

( . _L‘/pl/ll/{/ L(F’d’[ r2ENy {Saal) (Seal)
RUSSELL SWANSEN Borrowaor Horrowor

{Saal) . PN . [Sval)
Rorrowor Borrower

(Sign Origlnal Only)

MULTISTATE BALLOON RIDER {REFINANCE)=Singlo Family=FHLMC UNIFORM INSTRUMENT, Form 3181 (6/80) DPS B75
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made Ihis 2H1H day of  SEPTEMBER , 1990, and
is incorporaled Into and shall be dosmad to amand and supplament the Mortgage, Doad of Trust or Sacurity Deod ithe
"Socurity Instrumoent”) of the sama data, given by tho undarsignad {the "orrowar”) to securo Borrowor’s Note to

METROPOLITAN FINANCIAL MORTGAGE CQRPORATION
{the "Landar®)
ol tho spmo date and gavaring tha Pronorty dascribad i tha Seceurity Instromont and locatod at:

1918 WILMETTE-UNIT E, WILMETTE, ILLINQIS 60091
{Property Addross)

Tho Proparty ingludes, but is not Nmited to, o parcel ol land Improvad with a dwalling, togoethar with othor such parcols and
cartaln common nrons and facklitins, as doscribod in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ithe "Reglaration”). Tha Property Is a part of o planand unit dovelopmont Known as
HIGH POINT

{Nsma of Planned Unit Doeveiopmant)
(the "PUDY. Tho ‘runotly also includes Borrowor's Interast in the homoeownars pssoclation or agulvalont antity ownlng or
moanapging the somimon arsas antd facititios ©f tha PUD (tha *Ownars Arsoclation”) and tho uses, bonodlts and procoods of
Borrowar's Intorosl:

PUD COVENANTZ. n addition to the covenants and agroemants mada in {hn Sacurity Instrumont, Borrowor and
Landar furthar cavanant and coraa as follows:

A, PUD ODBLIGATIONS. Parrawor sholl parform all al Rorrower's obligations under tha PUR'S Constituont Bocumonts.

Tha "Constivont Qoocumonts” ceo/tho : (I} Declaralian; G4 artlelas of lncarporation, trust lnstiumaent or any oguivalomt
dacumant whioh c¢roates tho Cwi.iars Assoslation; and UH) any by=-laws or other rulos or ragulations of tha Owaaors
Assoclation. Barrownr shall prompt!y pay. when duo, all duny and assassmonts imposed pursuant to the Constitusnt
Docwmaonta,

o. HAZARD INSURANGE.,  So long as *w Ownars Assogiallon maintaing, with o genorally ascoptod Insuranco carriot,
a "mastar” of “blankat” poliey Insuring tho Propacty which s satistactory to Lendor and which provides ingurance covorago
in the amounts, for tha poriods, and agalnat tha Doxacds Londor foquirns, including tHro and harzards includod within tha
torm "axtondad covorngo,” thot:

) Lancer waivas the provislon In Unidarm Govenant 2 for the monthly paymuant to Lender of ono=twalith of
the yoarly pramium instalimonts tor hazard Insurance o141 the Properly; and

i) Dorrowet's obligation wndar Unifoerm Covadant b to maintain hazard inkurance covorage on the Properly s
doamodd satistiod to the oxtont that tho rogulrad covorago b orosidnd by the Ownors Aseaclation polley.

Yarrowor shall glve Londar prompt notles of any lapso I rooulrad hazard insuranee covaraga providod by tha master
at blanket polley,

In tho avant of a distribution of hazard Insuranco proconds b4 hau of rostaration or rapalr following a lose to the
Proparty or to comman aroas and facilltlas of the PUD, any procosds o) obto 10 Borrownr are horoby assignoil and shall be
padd to Landnr. Londor shall apply tha procaads ta tho swns socurod uy/tha Socurily Inatrumont, with any oxcass pald to
Harrowor,

G, PUBLIC LIABILITY INSURANGCE., Borrowar shall taka such actions as may ba reasonable to insura thal tha Ownors
Assoclation malntalns & public Hability lnsurance poliey sccaptoblo in form, amaurs, and axtant of covarago lo Landor.

D, CONDEMNATION. Tho procaads of any award or clalin for damagos, direcy s consoquantial, payabla lo Borrownr
in gonnection with any condamnalion or other taking of alt or any part of tha Propariy 22¢ the conunon aroas and facllitics
al tha PUD, or lor any convoeyanea in lou of condamnation, aro horaby asslgnad and sl bo'pald to Landoer. Such procoods
shall be applind by Londar to the sums sacurad by the Socurlty Instrumont as providaed in Unitorm Covonant 9.

E. LENDER'S PRIOR CONSENT. Dorrowar shall not, oxcopt aftor notice to Landor wad with Lander's prior writton
consant, aithos partition or subklivido tho Praparty or consont to:

th tho abandommant or tarmination of the PUR, eacapl tor abandonmant or tornaiant.ar raquired by law In
the caso of substantial dastruction by fira or ather casualty or in the caso of a laking by condemnatior o2 aminent domain;

Uiy any amandmont to any provision of the “Constituent Rocuments* 1t tho provisita s tor tho oxprass
bonntit of Londar;

i) tormination of professional managemont and sssumption ol self-managamont of tha Ownors

Assacistion; or

tivi  any action which would hava tha atfact of randoering the public Habllity Insurance coverago maintainod
by the Owners Assoclation unaccaptable to Londar.

F. REMEDIES. |f Borrowar dogs not pay PUD duos and assessments whoen dua, thon Landar may pay tham. Any
amounts disbursed by Londer under this paragroph F shall bacome additional debt of Borraowoar socurad by tha Socurlty
Instrument. Unless Borrowar and Lendor agraa to othor tarms of paymant, those amounts shall boar intorest from the dato
of disbursemont at the Noto rato and shall ba pnynble, with interest, upon nolice from Landor to Borrowor roquesting
payment.

8Y SIGNING BELOW, Borrowaor accopls and agroos to the terms and provisions contained in this PUO Ridor.
A}

ety o

~""(. - - /,' .,f‘
ridegenae € AL O Ll tS0aD . (S00)
RUSSELL SWANSEN ~Borrawar wBoowor

{Seal) [Soal}
~Boarrowet =Dorrowor

DPS 082
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