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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMBER 24-- - - )
19 90 .Themsrigagoris BABULAL J. PATEL AND MADHUBEN B. PATEL, HIS WIFE AND JOITARAM H.
PATEL, MARRIZD TO MEMABEN J, PATEU‘Borrower”). This Security Instrument is given to FLEET MORTGAGE
CORP, ——— - - » which is organized and existing
under the laws of THE STATE OF RHODE ISLAND . and whose addressis 125 EAST WELLS STREET, -
MILWAUKEE, WISCONLIN 53201-- — —-—— ~~—~("Lender").
Borrower owes Lender (n? principal sum of SEVENTY TWO THOUSAND EIGHT HUNDRED AND NGO/ 100
~Dollars(U.8.$ 72,800.00~~--2. This debt is evidenced by Borrower's note
dated the same date as this Serur’ty Instrument (“Note™), which provides for monthly payments, with the fuil debl, if not
paid earlier, due and payable on OCTOBER 1, 2005 . This Security Instrument
secures to Lender: (a) the repaymer-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of al. o?ar¢ sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforzaance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nertby mortgage, grant and convey 1o Lender the following described property

located in COOK County, Hlinois:

PARCEL 1: THAT PART OF LOT | OF ZEMON'S CAPITOL HILL 30! /1SI10N UNIT NUMBER 3, BEINGC A SUBDIVISION
OF PART OF THE SOUTHWEST QUARTER (1) OF THE SOUTHEAST QUJRTZR {}) OF SECTION 24, TOWNSHIP 41 ®ORTH,
RANCE |t FAST OF THE THIRD PRINCIPAL WMER1DIAN, DESCRIBED A3 LOUILOWS: BEGINNING AT A POINT ON THE EAST
LINE OF SALD LOT 1, BEING 145 FEET SOUTH OF THE NORTHEAST CORYE> THEREOF; THENCE SOUTH ALONG THE FAST
LINE OF SAID LOT 1, SODTH | DECREE 39 MINUTES 26 SECONDS EAST, A DISTANCE O¥ 28 FEET: THENCE SOUTH

&8 DEGHEES 20 MINUTES 34 SECONDS WEST, A DISTANCE OF 100 FEET TO # POLNT ON THE WEST LENF OF SAID LOT
1: THENCH NORTHWARD ALONC THE SALD WEST LINE NORTH 1 DECREE 39 WINUTFT-26 SECONDS WEST, A DISTANCE

OF 2B FEET; THENCE NORTH 88 DECREES 20 MINUTES 34 SECONDS FAST, A DISTANCE OF 101 FEET TO THE POINT

OF HECINNLING.
ALSO

PARCEL 2: EASFMENTS, AS SET FORTR [N TNE DECLARATION OF EASEMENTS AND EXH(BI” | THERETO ATTACHED), DATED
AUGUST 14, 1962, AND RECORDED SEPTEMBER 5, 1962, AS DOCUMENT NUMBER 18581837, MADE HY D.S.1. BUILDING
CORPORATION, AN 1LLINOLS CORPORATION, AND ALSO CONTAINED IN DOCUMENT NUMBER 18571352 AND IN DOCUMENT
HUKBER 18553110 1N DOCUMENT NUMBER 18658173 AND AS CREATED BY THE DEED FROM D.L.} . BUILDING COR-
PORATION, A CORPORATION OF ILLINOLS, TO BETH AXKN MARKS, DATED DECEMBER 20, L9687 AND PLCONDED DECEMBER
20, 1967 AS DOCUMENT NUMBER 20160584, IN COOK COUNTY, 1LLINOLS FOR THE BENEFIT OF PARCEL | POR INGRESS
AND EGRESS, ALL LM COOX COUNTY, LLLIMNOLS,

PPV 5 X
9047~803
PIN:
which has the address of 269 DOVER LANE DESPLAINES
[Street] [City)

Ulinois 6oole (“Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument ns the “Property.”

60824y 06

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
) .To Rﬂ.l‘(!tl‘.l'k:‘ﬂ!\f !.‘:lll:l |} Grr'a'l I-'Ilrﬂ Ilun[lrcsa Forms, lor.
Fotm No. 1876 8508) USA 1-B00-253-0204 [T M1 )-B00-158-2640 TJ FAX 1638 791-113)
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1. Payment of Principd) -@ H hdyiae \alle Chagg @ er'dhalt promptly pay when due
the principal of and interest®n the debl@videnced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, 2 sum (*“Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rtents on the Property, if any; (<) yearly hazard insurance premiums; and (d) yearly
morigege insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender
shall give to Borrower, withoul charge, 2n annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the am~uat of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ci the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplicu, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund: neld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 srabicup the deficiency in one or more payments as required by Lender.

Upon payment/in fall of all sums secured by this Security Enstrument, Lender shalt promptly refund to Borrower
any Funds held by Lender| i€ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediuately prior to tne/sals of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymeis, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first; to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable underrarigraph 2; fourih, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay ali‘tocns, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securi'y Inttrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner providid in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bosrower shall promptly furnish 1o Lender ail notices of amounts
to be paid under this paragraph. If Borrower makes these paymeats directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments,

Barrower shall promptly discharge any lien which has priasiiy-aver this Security Instrument unless Borrower: {a)

agrees in writing to the payment of the obligation secured by the lieninz pianner acceptable to Lender; (b) contests in good

agreement satisfactory to Lender subardinating the lien to this Security Insirvinent. If Lender determines that any part of
the Property is subject to a lien which may atiain pricrity over this Securit Insi“ument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or mare of tiewstions set forth above within 10 days
of the giving of notice.

5, ig-lazard Insurance. Borrower shall keep the improvements now existing or Fereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and wn; other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perio(s,that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be accepiable to Lender and shall inciude a standars mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall proameay give to Lender

all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nocre to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoratinn or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the
festoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid 10 Borrower, I
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securily {nstrument, whether or not then due. The 3O-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’'s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenunts and agreements contained in this Securily Instrument, or there is a legal proceeding that may signiticantly ateet
Lender's rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uctions may include poying sny sums secured by a lien which has priority over this Security
[nstrument, appearing in court, payving reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

1

faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Prooe=iy; or (c) secures from the holder of the lien an-
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