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MORTGAGE 9000605

. . L. 055843854
THIS MORTGAGE (**Security Instrument’*} is given on SEPTEMBER 21

19 80 The morigagor is STANISLAW GLINSKI AND

TERESA GLINSKI, HUSBAND AND WIFE

{“*Borrower’). This Szcucity lnstrument is given to UNITED SAVINGS OF AMERICA

which is organized and cxistiig uinder the laws of  THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STRRET ) N
CBICAGO, ILLINQOIS. /60652 (*‘Lender’).
Borrower owes Lender the princip*i'sum of

OWE HUNDRED THIRTY THRIE THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.S:8 133,700.00 ). This debt is evidenced by Borrower’s note
datedd the same date as this Security Instrumont (" Nate’"), which provides for monthly payments, with the full deba, if not
paict earlier, due and payable on OCTOB%R 1, 2020 . This Security [nstrument
secures to Lender: (o) the repuyment of the devteddenced by the Note, with imterest, and all renewnls, extensions and
modilications; (by the puyment of all other sums, \4dt) interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrayver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey 1o Lender the foliowing described property
located in COOK Coumty, lHlincis:

LOT 6 IN BLOCK 4 IN MARQUETTE PARK TERRACE, BEING A SUBDIVISION

OF PART OF THE NORTHWEST QUARTER OF /fHE NORTHWEST QUARTER OF

SECTION 26, TOWNSHIP 38 NORTH, RANGE ')s) EAST OF E INCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. Dﬁ'EOITH&%RDﬁE

COOK COUNTY RECORDER

8268ZLY06

$15.25

: 745555 TRAN 6458 09/28/90 079:31:00
. I IE »—20—47232%8

e 30472828

e

90A7E
19-26-100-005

wwhich has the address of 3947 WEST 718T STREET CHICAGO
{Streetl [City]
Hlinois 60629 (**Property Address'');
[2ip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and ali easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a pan of \he propenty. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing
is referred o in this Security lnstrumenmt as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiave hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUNMENT conibines uniform covenants for mational use and non-uniform covenanis with limited
variations by jurisdiction to constitute a wniform sccurity instrumeni covering real property.

ILLINDIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2D -6FIIL) wson VMP MORTGAGE FORMS * (11312938100 18001521 7291 Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Tuxes and Insurnnee, Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Leader on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (**Funds’)
equal 1o one-twellth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leusehold payments or ground rents on the Property, if any; (o) vearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, il any, These items are called “‘escrow items.”” Lender may estimaie 1the Funds due on the basis of
curremt data and reasonable estimates ol future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or staie ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the accouwm or verifying the escrow jtems, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shali not be a charge for purposes of the preceding senience. Borrower and Lender may agree in writing that interes(
shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fundsshowing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as aclditional sccurity for the sums secured by this Securily Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
10 the due dates of the escrow items, shall exceed the amouns required to pay the escrow items when due, the excess shall
be, at Borrower's untion, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds.
If the amount Of*e Funds hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10
Lender any amoun? necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender, IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne
later than immediately prioz-10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a cicdicagainst the sums sccured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs | and 2 shall be apglied: first, to late chargcs duc under the Note; second, to prepayment charges due under
the Note; third, to amounts payuole under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borrower/shill nay ali tzues, assessments, charges, fines and impositions attributable to the
Property which may antain priority overibis Security Instrument, and leasehold payments or ground rents, i€ any. Barrower
shall pay these obligations in the manner proridad in paragraph 2, or if not maid in that manner, Borrower shall pay them
on time directly to the person owed payment. Lorrower shall promptly furnish to Lender all notices of amounts 1o be
paid undler this paragraph. If Borrower makes-ihase pavments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any liert which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZvied by the lien in a manner acceptable to Lender; {(b) contests in
good faith the lien by, or delends against enforcement ol thelion in, legal proceedings which in the Lender's opinion operate
(o prevent the enforcement of the lien or forfeiture of any purt of the Property; or (c) secures from the holder of ihe
lien an agreement satisfactory to Lender subordinating the iion g this Security Instrument. 1T Lender determines that any
part of tha"Property is subject to a lien which may attain prior.tv/orer this Security Instrument, Lender may give Borrower
a nolice identilyving the lien. Borrower shall satisly the lien or tike one or more of the actions set forth above within 10
days of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvements riow existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “‘extended covecage’' and any other hazards for which Lender
requircs insurance, This insitrance shall be maintained in the amounts ana Tor thoporiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lende s dp;‘rova] which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall indtude a standard morigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower siia’i promptly give to Lender all receipts
of paid preminms and renewal notices. In the event of {oss, Borrower shall give prosipse notice to the insurance carrier
and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender aind Borrower otherwise ngree in writing, insurance proceeds shall b anplied 1o restoration or repair
ol the Property damaged, if ibie restoration or repair is economically feasible and Lender’s seerttn is not lessened. If the
restofation or repair is not economically feasible or Lender’s security would be lessened, the iasurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess'peid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.. Lender may use the proceeds 1o rzpair or restore
the Properly or lo pay sums secured by this Security Instrument, whethtr ‘or not then due. The 30-day-¥ciod will begin
when the notice is given.. .., -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or postpane the due date of the moathly payments referred 1o in paragraphs | and 2 or change the amount of the payments,
U under paragraph i9 the Property is acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting
from darnage to the Preperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.  Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substandially
change the Praperty, allow the Property to deteriorate or conumit waste, i1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions at’ the tease, and i Borrower acquires fee title 1o the Property, the leasehold
and fee title shall not merge unlbess Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. [ Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceecting that may significantly affect Lender's
rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender cioes not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interes
from the dawe of disbursemeni at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY-

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER Is made this 21sT day of SEPTEMBER ,1990
and is incorporated into and shall be deemed tec amend and supplement the Mortgage, Deed of Trust or Security Deed ithe
"Saecurity Instrumaent”} of the same date given by the undersigned {the “Borrower*) to sacure Borrowar’s Note to
UNITED SAVINGS OF AMERICA {tha “Lender”}

of the same date and caovering the proparty described in the Security Instrument and located et:

3847 WEST 71ST STREET, CHICAGO, ILLINOIS 60629
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covanants and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Proparty or its -onirg classification, unless Lender has agreed in writing to the change. Borrower shall comply with al
taws, ordinances, registions and requirements of any governmental body applicabie to the Property.

B. SUBORDINATE LIZNMG: Except as permitted by federal law, Borrower shaill not allow any lien inferior to the Sacurity
Instrument to be perfecied uccinst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE! Br. rower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Unifacm Covenant 5.

D. "BORROWER'S RIGHT TO REINST AT:“ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendr'r's 1 aquest, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connaction with i2asec of the Property. Upon the assignment, Lender shall have the right to
modity, extend or terminate the existing leases 7ad to execute new leases, in Lender's sole discretlon. As used in this
paragtaph E, the word "lease” shatl mean “sublease” if ~hs Security tnstrument is on a leasahaold.

F. ASSIGNMENT OF RENTS. Barrowsr unconditionally aszians and transfers to Lender all the rents and revenues ct the
Property. Borrower authorizes Lander or Lender’s agents 10 co.lect the rents and ravenues and hereby diracts each tanani
of the Property to pay the rents to Lender or Lender’s agents. }iowever, prior to Lender's Notice to Borrower of Barrower’s
breach of any covanant or agreement in the Security Instrumen?, Forrower shall collect and receive al) rants and ravenues
at the Property as trustee for the benefit of Lender and Bortovier. This assignmaent of rents constitutes an absolute
assignment and not an assignmant for additional security only.

If Lender gives notice ot breach to Borrower: (i) all rents received b, Barrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security “nstrument, {ii} Lender shall be entitied to collect
and receive all of the rents af the Praperty; and (iii} each tenant of the Proper’y st a\l pay al) rents due and unpaid Yo Lender
or Laender’s agent on Lander’'s written demand ta the tenant.

Borrower has not executed any prior assignment of the rents and has notia g will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upan, take control of or maintain the Prope ‘y-bnfore or after giving notice of
breach to Borrowsr. However, Lender or a judicially appointed receiver may do so a( ary time there is a breach., Any
applicaticn of rents shall not cure or waive any defauit or invalidate any other right or reant¢ dy of Lender. This assignment
of rents of the Property shali terminate when the debt secured by the Securily Instrument is paiy in full.

G. CROSS-DEFAULT PRAOVISION,. Borrower’'s default or breach under any note or agreement in ,shich Lender has an
intaerest shalli be a breach under tha Security Instrumeant and Lender may invoke any of the reamed’es permitted by the
Socurity lnstramant,

BY SIGNING BELOW, Borrower accapts and agrees to the terms and ptovisions contained in this 1-4 Family Rider.

S Chaibas fhi L]

STANISLAW GLINSKI {Seal}

7

P g:: ) ~-Bce a
N P rrowaer
TERESA GLINSKI [Seal)

-Borrower

(Seal)
-Borrower

{Sqal}
19-26-100-005 —-Borrower

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA

P.O. BOX 5348, 2000 YORK RuAD DPS D0
OCAK BROOK, ILLINOIS 60522-5348
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