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FIRST CHICAGO
EQUITY CREDIT LINE MORTGAGE

Documont No, 2916P

THIS MORTGAGE ("Socurlty Instrumont") is plven on Soptomboer 8, 1990, The I
mortgagor 1s Bridgeview Bank and Trust Company as Trustee undor Trust
Agreemant dated Docember 27, 1974 and known as Trust Number 1-00031
("Borrowar"). This Securlity Instrument ls pglven to The First Chicago Bank of
Oak Park, which ls a corpovation organlzoed and exlsting under the laws of the
State of I1llnols whoso address 14 1048 Lake Streot, Ouk Pavk, Illinols 60301
("lendor"). Borrower owes Lendar the maxLmum principal sum of Seventy
Thousand Dollars (U.S, $70,000,00), or the aggregate unpald amount of all
loans and any disbursements made by Lender pursuant te that certain Equity
Crodit Llne Agroomont of aven date horewith executed by Borvvowar
("Apraamont™), whichover is less. The Agreesment 1s heveby Incorporated in
thig Securlty Jastrumont by veforonce. This debt {s evidenced by the
Agreement which dgimement provides for wonthly interest payments, with the
full debt, Lf not Geld ecariier, due and payablu flve yoavs frowm the Issuc Date
(as defined in the Agreament). The Lender will provide the Borvower with a
final payment notlce at loast 90 days before the final payment must be made,
The Agreement provides thar ioans may be made Erom time to time during the
Draw Perlod (as defined In the Agroement), The Draw Period may be extended by
Lender in Lts sole discretlion but Lo no evont later than 20 years from the
dato hereol, All future loans wili have the same lien priority as the
otiginal loan, Thls Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by this Agreemont, Including all principal, interest,
and other charges as provided for In tlie Agreement, and all renewals,
extensions and modifications; (b) the pavmeat of all other sums, with
interest, advanced under paragraph 6 of this Secuvity Instrument to protect
the sccurlty of this Security Instrument; and fc) the performance of
Borrower's covenants and agreementy under this Securlty Instvument and the
Agreement and all renewals, extensions and modifleatlons thereof, all of the
foregoing not to exceed twice Che maximum principal’zun stated above. For
this purpose, Borrower does hereby mortgage, grant and coavey to Lender the
following described property located in Cook County, Iliincis:

The South half of Lot 241 (except the North B0 O thereof) and tha North 40

feot of the West 1/2 of Lot 239 in Frederick H, Bartlett's Second addition to
Fradevick H, Bartlott's 7%th Street Acres bolng a Subdivision of <ie East 1/2
of the South West 1/4 of Sectlon 31, Township 3B North; Rango 13 Eist of the
Third Principal Meridian, in Cook County, Illinols, PIN #19-31-308-022-0000

which has the address of 8421 §. Sayre, Burhdﬁ;cF Il1linois 60459 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the
praperty, and all easemonts, vights, appurtenances, rvents, royaltles, mineral,
oll and gas vights and profits, clalws ov domands with vespect to insurance,
any and all awavds made for the taklng by eminent domaln, water rights and
stock ancd all flxturos now or horveaftor a part of tho propurty. All
veplacements and nddltlons shall also bo covered by this Securlty Instrument.
ALl of the foregolng ls veforred to in this Security Instrument as the
"Pfopﬂrty".
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BORROWER COVENANTS that Borrowor is luwfully seluoed of the ostate hovaby
convayod and has the vight to mortgage, prant wnd convey the Proparty and that
tho Propovty iy unoncumboved, exeopt for tho encumbrances of record. Borrawoy
warrants and will dofond gonerally the title to the Propovty sgalnst all
clalmy and demandd, subjoet to any oncumbrances of record. Thove lu wve prior
Mortgngo,

COVENANTS. Borvower and Lender covenant and agreo as [ollows:

L. /Prymont of Principal and Intorest, Borrower shall promptly pay when
dua tha princinal of and interest on the dobt ovidonced by the Agrooment,

2. Applicurion of Paymonts. ALl paymonts recoived by Londer shall be
appliod [lrst to litorost, then to othar charpes, and then to prineipal,

3. cChargos; Licos. .~ Bovvowsr shall pay all taxes, nnnonsmonts, chavgns
flnos, and Lwpositions actelhutable to the Property, and leaschold paymonts or
pround pents, {f any. Upoh Lundor's rvequest, Borrowor shall prowptly Lurnish
to Lendor all notlcos of amounts to be paid under this pavagraph., The
Borrower shall make those paymcuts diveetly, and upon Londer's rvequost,
promptly furnlsh to Lender recelpts evidencing the payments.

Bavvower shall pay, of causo to Le-pald, whon due and payable all taxes,
assessmants, wator charges, sower charges, ilconse foes and aother charges
agalnst or in connactlon with the Propevty «ud shall, upon request, promptly
Furnlsh te Lendor duplicate receipts, Borrewsr may, {n good falth and with
due diligonce, contost the valldity ov amount 20 any such taXes or
assesrmants, provided that {a) Borrower shall notify Lendor In writing of the
Intention of Borrowor to contest tho same hoefore anv tax or assossments hag
beon Increased by any Interost, penalties or costs, (b Borrower shall firsc
make all contested payments, undor protest Lf Borvower daslves, unless such
contest shall suspond the collectlon theveof, (c) neither tha Property nor any
pare thereof or interest thervein are at any tiwe In any danger-of being sold,
Eorfeltad, lost or interfered with, and (d) Borrower shall fuconiab. such
socurlty as way be voquired in tho contest oy as roquasted by Lender,

4.  Hoznrd Insurance. Borvrvawer shall keep the lmprovements now evisting
or hereaftor erected on the Property insured against loss by €ire, hazards
included within the term "extonded coveraga" and any other hazards for which
Lender requires insurance. This insurance shall be malntained in the amounts
and for the periods that Lender vequives, The Insurance carrier providing the
insurance shall ba chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard wortgage clause. Lender shall have the vight to hold
the policies and renewals. 1f Lender requires, Borrvower shall promptly give
to Lender all receipts of pald premiumsg and renewal notices, In the event of
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loas, Borvowor shall glve prompt notlee to the fnsurance carvier and Lendoeuv,
Londar may mako proof of losa Lf not made promptly by Borrower,

Unloss Londor and Borrowor othurwlse agreo In writing, Insurance procecds
shall bo appliced to veatoration ov vepaly of tho Proporty damaped, i tho
vastovation ov vepaly ln vconomlenlly Leasiblo, Londer's soecurlty Lu not
Laggonod and Borrowar in not In delauit under thls Sevewrity Instrument or the
Agroomonts.  If tho rosvovatlon or rapalv lw net oconomically Lensible or
Landor s socurity would be lessonod, the Insurance procoeds shall be applied
to the sumu- secured by this Socurity Instrument, whothor or not thon due, with
any oxcods pald to Borvower, IF Borrowor abandons tho Propsrey, or doas not
annwor wlithlo-32 slays a noties from Londuy that the fnsurance cavrloer has
offorad to sottie a.clalm, then Lender way colluct the Insurance procaocds,
Londat may use thotpeocoods to vepaly or voestave the Proporty or to pay wums
securad by thils Securlty Instvumont, whather or not thon due, ‘The 30-day
poriod will bogln when'thutnotlce s plvon,

LE undor paragraph 18 tha Proporty {s acquirved by Londer, Borvvowey's
vlght to any Lowuranee polleles and procoods vesulting from damago to the
Proparty prlor to tha acqulslelor 4tiall pasa te Londer te tha oxtent of the
sumg socured by this Socurity Instrumont {mmoediatoly prior vo the acquisition.

V. Prosorvatlon and Malntonance & Proporty; Leascholds, Borrower nhall
not dostroy, damaga, substantlally change the Property, allow the Property to
doteviorate, or commit wasto, 1f this Socvwliy Instrument {8 on a loasahold,
Borvower shall comply with tho provislons of {ho loane, and LE Borrowey
acqulves Eoo c{tle to the Proporty, the loaschold 2nd feo title shall not
morgo unless Londor agrees to the morgor In weiclop,

6. Protaction of Londor's Rights in tha Properiv. 1 Borrower fallm to
porform tho covenanty and agroements contuined in this Sreuelty Instrument, o
thoro {u o lognl procoocding that may sigolflcantly affect Londer's vights in
thu Proporty (such an o proceodlog In bankvuptey, probate, for cendomnation or
to onforce laws ov rogulations), thon Londor may do amd pay for-whatavoer lu
nocossary to protoct tho value of tho Proporty and Lendor'n vights 4n the
Propovey, lLendor's actlon may fnelude paying any sums socured by a’llon which
has prlovity ovaer this Socurley Instrumont, apponving in court, payluy
reagonablo attorneys’ feos, and ontering on the Propovty to muke ropnlvs,
Although Lundor may tako action undor this pavagraph, Londor dees not have to
do so,

Any amounty disbursed by Londer under this pavagraph shall become
additionnl dobt of Borrowar securcd by this Security Instrument, Unloas
Borvowor and Londor agrao to othor torms of paymant, thosoe amounts shall boar
Intorest from the date of dlsbuvsemont at the Aproomont rvato and shall be
payabla, wlth interest, upon notico {rom Lender to Borrowor requestlng
payment,
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7. Inspection. Lender or lts agont may make veasonable entries upon
and lnspoection of the Property. Lender shall give Borrower notice at the time
of or prior to an inspection specifying veasonable cnuse for the inspection.

8. Condamnation, The proceeds of any award ov claim for damages,
dlract or congsequentlal, in connect{on with any condemnation or other taking
of any part of the Property, ov for conveyance in lieu of condemnation, ave
hareby assigned and shall bo pald to Londer.

In the event of a tatal taking of the Property, tha proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thoen
due, with anir ascess pald to Boryower., In the event of a partial taking of
the Propetty, unirss Borrower and Londer otherwlse agroe ln wrlting, the swms
socured by thiy Seduvrity Instrumont shall bo roduced by the amount of tha
procoeds wmultlpliesd Dy the followlng Craction: (a) the total amount of the
sums socured lmmediatdly bofore the taklog, divided by (b) the falr market
value of the Property lmmodlately boforve the taking, Any balance shall be
pald to Borrower.

If tho Proparty is abandoved by Borvoewer, or if, after notlce by Lender
ta Bovrrowor that tha condemnor afivrs to make an award or settle a claim for
damages, Botvowar falls to vespond to Lander within 30 days after the datae the
notice ls given, Londer is authovlzed-tu colloct and apply the procoods, at
Lts options, alther to restoratlon or repair of the Proporty or to tho dwms
socured by thils Security Tnstvument, whotiio: or not then due,

9, Borrower Not Roloased; Forboarance By Loudar Not a Walver,
Bxtonsion of the tima for payment ov modification of amortizatlion of the sums
secuvod by thls Security Instrumont grantoed by Lended-to any succassor in
interest of Borvower shall not operate to release theodlablilety of the
ovlglnal Borvowor ov Bovrowor's successors In interest,  Londer shall net be
voquived te commonco procoedlngs agalnst any auccessor lu Idvoevest or rofuso
to oxtond tilma for poyment or otherwlao modlfy ameveization of-tho sums
sacurod by thiy Socurlty Instrumoent by voason of any domand meda by tho
orlplnal Borrowor ov Bovrvowor's succossora fu Intovest, A& walved in-one ov
more tnstancer of any of the turws, covenants, condltlons ar provialons
hovoof, or of tho Agvoomont, ov any pavt theveof, shall apply to tha
particular Instanco ox lnstances and at the pareleular tlwe or timey only, amdl
no such walver sholl bo doomod n contlowing walvor but all of the torws,
covonnnes, condltions and othoy provisions of this Securlty Trntrument and of
the Agreement shall survive and contimue to vemaln in full Foree and offoct,
NHo walvor shall bo assovtod agalust Londor untess {n welting signed by Londer,

10,  Succossors and Asslgns Bound; Jolnt and Sevoral Liability: Co-
signors, ‘Tho covanants and agreomonts of thia Securlty lnstrument shall bind
and bonaflt thu succossors and asalgnys of Londer and Borrower, subject to the
provisiona of pavagraph 15, U tharoe {s more than one party ay Borvewer, oach
of Bovrower's covonnnty and agroomonts shall be joint and sevoral. Any
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Borvower who co-signs this Securlty Instrument but doos not oxacute the
Agroomont: (a} is co-signing thia Securlty Instrument only to wovtgage, prant
and convey that Borrower's Interest in the Property under the terms of this
Security Instrument; (b) i{s not porsonally obligated to pay the sums securad
by this Securlty Instrument; and (c) aprees that Lendor and any other Borrower
moy agree to extend, modify, forbosr ov mnke any accommodatlons with rogard to
the torms of thls Sceurlty Instrument or tho Apreocmont without that Borrower's

consent,

11, “Loan Charges. If the loan secured by thls Securlicy Instrument ld
subject to @a_law which sets maximum loan charges, and that law Is finally
interproted so chat the interest or othor loan charges collected or to be
collectad in connaction with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permittsd limit; and (b) any sums already collected frow
Borrower which exceadesd pormitted llmits will be refundoed to Borrower., Lender
may chaose to make this rafund by veducing the prineipal owed under the
Agreement or by making a d!rect payment to Borrower. If a refund reduces
principal, the rveduction will Le treated as a pavtial prepayment without any
prepayment charge under the Agcsement,

12. Notices, Any notice to Becwower provided for In thls Security
Instrument shall be glven by delivering it or by mailing it by flrst class
mail unloss applicable law requires use of another method. The notice shall
bo directed to the Proparty Address or ary other address Borrower designates
by notice to Lender, Any notice to Lender ‘shall be given by first class mail
ro Lender's address stated heveln or any other address Londer deslgnates by
notice to Borrower, Any notice provided for in this Security Ingtrument shall
be deemed to have been given to Borrower or Lender wheén given as provided in
this paragraph.

13. Governing Law; Severability. This Securlty instrument shall be
governed by federal law and the law of Illinois. In the event that any
provision or clause of this Securlty Instrument ov the Agreomunt confllicts
with applicable law, such conflict shall not affect other provisicrs of this
Sacurity Instrument or the Agrecment which can be given effect wichout the
conflicting provislon, To this end the provisions of this Security Ipstrument
and the Agreement are declared to be sevarable.

14,  Assignment by Lender. londer may assign all or any portion of its
Intorost horeundor and its rights granted hereln and in the Agreement to any
person, trust, financlal institutlion or cerporation as Lendar may determine
and upon such assignment, sueh agsignee shall theveupon succoed to all the
rights, Intorests, and options of Lender heroin and in the Apreement, and
Lender shall theroupon have no further obligations or liabilitles thereundor,
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1%,  Tranafor of the Property or u Benoficlnl Interost in Borrower; Due
on Salo. If all or any part of the Property ov any lnterost In it ls sold or
reanaforved (or Lf o benoficial Intorvest in Borrowsy Is sold or tranwforred
ated Bovrrowor Ls not o natural porson) without Lundev’s prlor written consent,
Londor may, at Lts optlon, voquive lmmedinte payment fn full ol nll sums
socurod by this Security Inatrument, Howoever, this option shall pot bu
oxorcined by Londor LE oxorclse (s prohibltoed by tuderal law as of the date of
this Secarity Instrumoent,

IF Lerdar axerclses this optlon, Londor shall glva Borrower wotice of
nccolovaticy.~ The notice shall provido a poriod of not less than 30 days Lrom
tho dato tha wedteo s dolivored or mailod within which Borvowor must pay all
sums gocurod by- tiils Securlty Instrument, If Borvowoer falls to pay those nume
prlor to tho expiration of thls porlod, Lunder muy Lnvoke any vomedioes
pormittod by thig Gecurity Instewnent ov the Aproement without further notlee

ot domand an Borrownr,

16, Borvowar’'s Righ% to Reinstate, 1L Bovrowor wmeots cortain
conditions, Bovvowey shall have tho right te have onforcement of this Socurity
Instrwnont discontinued at any tims prior to ctho entry of a judgoment
onforelng thiy Security Instrumont, Thoso conditlons ave that Borvower: (a)
pays Londor all sums which then would bo due undor this Security Instrument
and the Agroomont had no nccolovatien-eeeurred; (b) cures any default of any
othor covenants or agreomonts; {c) pays eil expenses tncurved {n anlorelng
this Security Instrument, including, but wiec limlted to, reasonable attorneys’
foos: () tukes such sction as Londer may roesonably require to agsuroe that
the lien of this Sccurlty Instrument, Lender'e vights in the Proparty and
Borrowar's obligatlion to pay the sums socured by chis Security Instrument
ghall contluve unchangod; and (o) not uso tho provigiza more froquently than
once overy flvo years. Upon roinstatomont by Borrowsr, this Security
Instrument and the obligations socured hoveby shall rvamsin lully effective ns
Lf no accelavation had occurved, Howeveyr, this right to rethstate shall not
apply Ln the caso of accolevation undor paragraph 13,

17.  Prilor Mortpage. bLovvawer shall not bo in dofault of ary provision
of any prior mortgage.

18,  Acceleration; Remedles. Leundor shall glve notice to Borrower prior
to acceloration following: (a) Borrowor's frawl or material misrepresentation
{n connection with this Securlty Instrument, the Agreement or the Equity
Credit Line evldenced by the Agreemont; (b) Borvower’'s falluve to meect the
repayment tovms of the Agreement; or (c) Horrower's actlons or inactions which
adversely affect the Property or any right Lender has in tho Property (but not
prior to acceleratlon under pavagraph 15 unless applicable law provides
otherwise). The notica shall specify: (a) the default; (b) the actlon
vequired to cure the default; (c) a date, not less than 30 days from the dace
the notice 1s given to Borrower, by which the default must be cured; and (d)
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that fallure to curo the default on or bafore tho date specificd in the noticoe
may vosult Ln accelaratlon of the sums secured by this Securlty Instrument,
foreclosure by Judiclal procooding and sale of the Froporty, ‘Tha netlce shall
furthor inform Borrower of tho vight to velnstato after accoloration amd tho
right to assort ln the foveclosure provceding the nonexlatence of a default ov
any othor defonso of Borrowor to accolovation and foroulosure, Tt the dofault
(s not curod on or before the date spoeiflod in the notlico, Londor av it
option ma roqulre lmnedinto payment (n {ull of all sums securved by this
Soeurlly Tostvument without further doemand and may foreclose this Security
Instrumoné by Judletul procosding, Lendor shall be entitloed to eolloet all
oxponnan Liewriod Lo logal proceodings pursulng the vomedlos provided [n thisg
pavagraph L8, “iraluding, but vou limitod to, reagonable attorneys’ Coos nnd
costy of title wvldence,

19,  Londaer in Porsesslon, Upon acceloration undor pnragraph 18 or
abandonmont of tha Propecty md wt any timo prior to the expleation of any
noviod of vedomption foilowing Judlelal sale, Londer (in porson, hy apent or
by Judiclally appointod recalver) shall be entlitlod o ontoy upon, Lake
ponsonaion of, aml manage the Peoverty and to colloct the renta of the
Propurty including thoso past dues Ay vonts collectod by landor or the
rocelvaor shall bo applled £lvat to payment of the costs of management of the
Property and collectlon of ronta, inclucing, but not lmited to, racolver'y
foos, prombuns on vocoivar's bondn and Jeasonnble attornays' foos, and thon to
tho swmn socurod by thia Socurity Iostreament,  Nothing hoveln contnined shall
bo conntrued as constlituting Londer o movtyagee {n posnosnion in tho abyonce
of tho taking of actual possession of the Proverty by Landar pursuant to this
pavagraph 19, In the exevelse of the powors huvelp.granted Lemder, ho
Liabllivy shatl bo assertod or entovcod apninst Lendor, all such liabllicy
boalug, exprossly walvad and voleasad by Borrowor,

20, Rolonso,  Upon paymont of all mums socuvoed by ivls Seeurity
Instrument, Londor shall roleaso this Securlity Instrumont,

2L, Waivor of Homostead, DBorrowor walves all right of nemwitond
sromption Lu tho Proporty.

22, No Offsots by Borrower. MNo offwot or clulm thar Borrower ey has
ot may have in tho tutura apninst Londor shall rolleve Borvowar from paying
any omounty due under the Agrewment or this Security Instrument ov from
pavfovming any othor oblipations contalned thurain,

23, Rldors to this Socurlty Inatrument, if onv or move rlders avo
oxecutod by Borrower and vecovded togather with thin Security Instrumont, the
covonants and apraoments of onch such vidor shall bo {ncorporated (nto and
shall wmond and supploment thoe covanants and agroeoments of this Security
Tustrwmont as LF tho vidor(s) wore part of thig Seeurity Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Ingtrwnent and in any rider(s) executed by Borrower

ity

and recorded with 1 "
BRI?G VIEW BANK AND 1RU%L COMPANY, TRUST NO, 1-0031 AND NO'T P{RSO Qﬁh{

X 472 Lc/‘b//?ff)wi X .y

Vice President - Trust Otfidcer Vicu'F:eaDdenL

(SEE EXCULPATORY CLAUSE}
(Space Below This Line for Acknowledgment)

STATE OF ILLINCIS . COOK COUNTY ss:

I, the undessigned . & Notary Public in and for sald
county and state, do lteraby certlfy that Marde A Arnold and tiLsy . Achrerhof
personally known to mo to bn the same person{s) whose name(s) is (are)
subscribed to the foregoing instrument, appeared before me thls day in person,
and acknowladged that thay s!pred and delivered the sald Instrument as a free
and voluntary act, for the uses oni purposes thereln set forth,

Glven under my hand and official seal this _fth day of __September

1990,
A o dopst
c*[,,{: 4 Ofﬂfa'f?'jf-’f' ey

My commisslon expires: Notary Public

™ el Al P P A T P LRI r

IOFHICIAL SEAL! 1

LIDIA MARINCA
HOTARY PUBLIC, SEAIL W ILINDIS ‘
MY COMMISSION EXPIRES 4.30:94
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