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MODIFICATION AMD EXTENSION AGREEMENT

THIS AGREEMENT, made this 1tst day of September, 1890 by and betweon THE FIRST
COMMERCIAL BANK, hereinafter callaed the "Mortgagee", and CHICAGD TITLE AND TRUST COMPANY, an
Illinols Corporation, as Trustee under Trust Agrecement dated June 3, 1985 and known as Trust
Number 1086705, herelnafter called the "Obligor":

WITNESSETH:

WHEREAS, the Mortgagea 1s now the owner of the following certaln mortgaged Indebtedness
of the Obligor:

Instalamant Noto for tho original principal sum of SIXTY THOUSAND AND
NO/100Tris DOLLARS ($60,000.00), secured by a Trust Deed dated July 20,
1985; and

WHEREAS, the Obliyar, s now the owner of said mortgaged real estote (described In
Exhiblt A attached hereto and made a part hercof) seccuring the above described obligations
and {s In possesslon thercot; and

( §5- 0dps7)Surecn

WHEREAS, there will rvemain .unpaid on account of sald Trust Deed indebtedness the
principal sum of FIFTY SIX THOUSANO NINE HUNDRED THIRTY AND 185/100 DOLLARS ($56,930.15) as of
September 1, 1990; and

;S\ WHEREAS, the partles hereto desive vo. modify, alter and amend the provisions of sald
Trust Deed and any obligation or aobligetlians secured thereby with respect to the terms of
‘ payment of the obligation,

N

™y NOW, THEREFQRE, FOR GOOD AND VALUABLE CONSIDERATION, including, but not limited to the
Mortgagee's raceipt of the personal guarantee ¢ ~Helan Sikeras, the receipt of which s

il S hereby acknowledged, it is agreed that safd orlgina! obligation doted July 20, 1985, and

QO~which sald Trust Deed was recorded on August 29, 14Pu. as Document Number 85167207, be and
the same hereby are modifled, altered and amended in o /mznner so that the Obligor, on behalf
of itself and {ts successors in title, does hereby ~2gwee to pay the Mortgagee, its
succossors ancd assigns the unpaid principal balance of the ‘obligation in the principal sum
OoF FIFTY SIX THOUSAND NINE HUNDRED THIRTY AND 15/100 DCLLAKS ¢%56,930.15) and interest on the
balance of principal remaining from time to time unpaid at (the rate of 10.5% per annum in
installments as follows:

Five Hundred Sixty Seven and G8/100 Dollars ($567.68) on the 1st day T "‘1
of September, 1990, and Five Hundred Sixty Seven and 68/100 Dellars i -
{$567.58) or the 1st day of each month thereafter, except that a final 00

payment of principal and interest, if not sooner paid, shail B2 due
and payabie on the 1st day of September, 1995,

IT IS FURTHER EXPRESSLY AGREED that in all other respects, the sald Truzt Deed and any
abligation or obligations secured thereby, as modified, shall remaln unchanged and in full
force and effect, and that, in particular, nothing herein contained shall be construed to
impair the remedies to the Note Holder after Obligor's default,

‘ (2

THIS AGRE%&EN@ shall not become operative and shall be null and void if its execution™

and recording dhall result in the loss to the Note Holder of the priority pasition of thek
Trust Deed securing said Note. Any written declaration executed by the Note Holder an
recorded to the effect that this Modification Agreement threatens the priority position o

said Trust Deed shall be sufficient to rescind this Agreement and expunge the effect of itéég

recording. X
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N WITNESS MWHEREQF, the Obligor has caused this instrument to be executed on its
behalf by its duly authorized officers, and the Mortgagee has caused this instrument to be
executed on its behalf by its duly authorized agents, which have affixed their hands and
seals, all on the day and year first hereinabove written.

CHICAGO TITLE AND TRUST COMPANY, not
personally, but as Trusiee as afore-
sald. {"Obltgor")
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STATE OF ILLINOIS)

188
COUNTY OF C 0 O K)

I, the undersigned, a Notary Public in and for the County and State aforesald, DO HEREBY
CERTIFY that the above named and of CHICAGOD
TITLE AND TRUST COMPANY, an I[TTinols Corporation, perscnally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such and

respectively, appeared before me this day in person and acknowledged
that they signed and dellvered the said instrument as their own free and voluntary act and as
the free and voluntary act of said corporation, for the uses and purposes therein set forth;
and the said , as custodian of the Corporate Seal of said cerporation,
caused the corporate seal of said corporation to be affixed to said instrument pursuant to
authority given by the Board of Directors of said corporatien, as said
own free and voluntary act and as the free and voluntary act of said corporation for the uses
and purposes thersin set forth.

GIVEN under my hand &nc Notarial seal this day of_ . 1990,

NOTARY PUBLIC

STATE OF ILLINOIS)
)SS

COUNTY OF CT O O K)

I, the undersigned, a Notary Public 1in and for the County and State aforesaid, DO HEREBY
CERTIFY, that Alan M. Share, First Vice President of THE FIRST COMMERCIAL BANK, and Gregory 0.
Salm, First Vice President & Cashier of sa‘d Bank, are personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this dsy in
person, and acknowledged that they signed, sexled and delivered the sald instrument as their
own free and voluntary act, for the uses and purpesss therein set forth,

GIVEN under my hand and Notarial seal this 27" day 0 5anf- . 1990.

“OFFICIAL SEAL
Ziva Grunleld
Motary Public, Stalo of (inels
My Commission Expiras November 30, 1091
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STATE OF ILLINOIS)

COUNTY CF C 0 0 K)

1, the undersigned, a Notary Public {n and for the County and State ~toressid, DO HEREBY
CERTIFY, that Frank Sikaras and Hoton Sikaras, his wifo and Katherine Sikuras’ are personally
known to me to be the same porsons whose names arce subscribed to the foregwing instrument,
appeared before me this day in porson, and acknowledged that they sligned, soales and delivered
?hatgald instrument as their free and voluntary act, for the uses and purposes therein set

orth,

GIVEN under my hand and Notarial seal this Z%Yday offijg%tf‘ . 1990.

' TOHTICIAL SEALY ;7(;7 \ \d/£%(f jj%i/iif::>
Tivs Gaunlekd 7
Hotary Pubhic, Slata of Winoly . //‘ ‘vl o /{/{/L/L %é f—- -
Y s

My Commussion Expires Hovember 30, 1991 PUBLTY /
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EXHIBIT A

LOT 16 IN BLOCK 3 IN MEISTER NEIBERG RESUBDIVISION OF PART OF UNITED REALTY COMPANY'S “GLENAYRE
GARDEN" IN THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.A. 905 Leamington, Glenview, Ii.
//PIN: 05-31-401-049
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