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SPECIFIC ASSIGNMENT OF 1LEASES AND RENTS

THIS SPECIFLIC ASSIGNMENT OF LEASES AND RENTS, made this 17th
day of September, 1990 Ly NBD TRUST COMPANY OF ILLINQIS (Successor
Trustee to NBD Park Ridos Bank, formerly known as Citizens Bank &
Trust Company), an Illinois Corporation whose address is One South
Northwest Highway, Park Ridne, Illinois 60068, not personally but
solely as Trustee pursuant to I'vust Agreement dated October 1, 1969
and Known as Trust Number L-1226 ("Trust'), and ROGERS INDUSTRIAL
PARK, an Illincis Limited Partnecship ("Beneficiary"), in favor of
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national
banking association ("Assignee") (Trdst and Borrower are sometimes
collectively referved to herein as "assignor"),

RECITALS
A. Trust executed and delivered its <iote of even date
herewith ("Note"), payable to the order of ‘assignee, in the

principal amount of ONE MILLION AND 00/100 DOLIARG {$1,000,000.00)
("Loan") and, as security therefor, executed arc delivered to
Assignee its subordinate mortgage and security agreerent, of even
date with Note ("Subordinate Mortgage'"), conveying the lund legally
described on Exhibit "a" attached hereto and made a pair hereof
("Land") and the improvements constructaed thereon ("Improvaments!)
(Land and Improvements collectively '"Mortgaged Premises").

B. Trust and/or Benaficlary or thelr respective predecessors
in title, as landlord, executed lease agreements with occupancy
tenants of Mortgaged Premises, as mere fully set forth on Exhibit
"B" attached herato and made a part hereof (collectively "Existing
Lapnses"),
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C., As additional security for the payment of Loan, interast P
and all other sums due and owing to Assignoe pursuant to Note,
Subordinate Mortgage and “other Loan Documents" (as such tarm is
defined {n Ssubordinate Mortgage) (collactively “Indebtedness"}, and
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the performance of all of the torms, covenants, conditions and
agreements contained in Nete, Subordinate Mortgage and Cther Loan
Documents (collectively "Loan Papoers®), Assignor agreed to assign
to Assignes all of its right, title and interest in and to Existing
Leasas; "Rents!", "“Future Leasaes" and "Future Rants") (as such
latter terms are hereafter defined),

NOW, THEREFORE, in consideration of the disbursement of the
proceeds of Loan by Assignee and for other good and valuable con-
sideration, the sufficiency of which 1s hereby acknowledged,
Assignor:

1. ~Hersby grants a security Interast in and sells, assigns,
transfers.und sets cover unto Assigneae one hundred per cent (100%)
of Assigner's right, title and interest in and to Existing Leases,
together withirall rents, income or other sums payable by the pro-
vigsions therevs ("Rents") and, at the option of Assignee, all
future lease agreements which may be executed by Assignor, as
Landlord, with ocdcuapancy tenants of Mortgaged Premises ("Future
Tenants") at any Lime hereafter ("Future Leases") and all rents,
income or other sumeg puyable by the provisions thereof (“Future
Rents"), it being the ‘intantion of Assignor to make and establish
an absolute transfer ard assignment of Existing Leases, Rents,
Future Leases and Future Rents. Upon request of Assignee, Assignor
shall deliver copies of all Feisting Leases and Future Leases to
Assignea.

2. Agrees that this Assignnwent is made for the purpose of

securing the payment of Indebtedness and the performance and dis~
charge of each and every obligation, covenant and agreement

(4

required of Assignor pursuant to Loan Papars.

3. Represents (in the instance of Truszt) and warrants and
represents (in the instance of Beneficiary) vhat:

a). Assignor is the sole owner of one hundred per cent
(100%) of the landlord's right, title and interest
in and to Existing Leases;

b). Existing Leases are valid and enforceable end have
not been altered, modified or amended;

Tenants are not in default in the performance of
any of the terms, c¢ovenants, conditions or
agreements required of them pursuant to Existing
Leases; and

no part of Rents reserved in Existing Leases has
been previously assigned and no part of Rents, for
any period subsequent to the date hereof, has been
collected in advance of the due date thereof.
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4, Shall observe and perform all of tho obliqationa imposad
upon the landlord named in Existing Leases and Future Leases and
shall:

a)., not do or parmlt any act or occcurrence which would
impair the security tharaof;

b). not collect any part of Rents or Futura Rants in
advance of the time whon the samn shall boecome due
axcept as speclified by the Provisions of Existing
Leases;

not execute any other assignmont of Assignor's
interest, as landlord, in Existing Leasas, Future
Leasas, Rents or Future Ranta;

not altar, modify or changa the tarms and conditions
ol Existing Loases or Future Leasas, cancal or
terainate the same or accoept o surrender thereof,
witnout the priovr writton consent of Assignes which
consent shall not ba unroagsenably withheld:

0). at Asgigree's request, oxacute and deliver all such
further assurances and assignments as Assigneo
shall, reasonadly from time to time, requirae,

5, Shall have the right, sc long as no "Monetary Default,
"Non=-Monetary Default" (as such inrms aro defined in Subordinate
Hortgage) or default by Trust and/or loneficiary, as landlord,
pursuant to Existing Leases and Future Leases which could result
in the termination of an Existing T@nise or Future Lease or
materlally interferes in the enforcement /thereof ("Lease Defaulth)
shall exist, to collect Rents and Future Fentus, when due but not
prior thereto, and retain, use and enjoy the esame.

6. Agrees that any time following the occuirience of a Mone~
tary Default, Non-Monetary Default or Lease Default, Assignee may,
at its option, either in person or through its agent ci-a receivaer
appointed by a court of competent jurisdiction, withouf notice,
without, in any way, waiving such default, and without regard to
the adequacy of the security for Indebtedness and with or /without
instituting any action or proceeding:

a), to the extent permitted by law, take possession of
Mortyaged Premises and hold, manage, lease and oper~
ate the same on such terms and for such periods of
time as Assignee may deem proper;

with or without taking pousecssion of Mortgaged Prem-
ises, in its own name, institute suit or otherwise
collect and receive Rents and Future Rents, includ-
ing Rents and Future Rents past due and unpaid, with

-3 -
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full power to make, from time to time, all altera-
tions, renovations, repairs or replacements thereto
or thereof, as Assignee may deem proper; and

s

apply Rents and Future Rents to the payment of:
i). all costs and expenses incurred in managing
Mortgaged Premises (including, but not limited to,
the salaries, fees and wages of the managing agent
thereof and other employees of Assignor), ii). all
expenses of operating and maintaining Mortgaged
Premises (including, but not limited to, all taxes,
charges, claims, assessments, water rents, sewer
rents and other liens and premiums for all insurance
coverages which Assignee may deem necessary), iii),
all costs of alteration, renovatien, repalr or
replacement of Mortgaged Premises, iv). all expenses
incident to the taking and retention of possession
ol Mortgaged Premises, and v). Indebtedness and all
cusis, expenses and attorneys! fees incurred by
Assignae by reason hereof, in such order of priority
as Assicnee, in its sole discretion, may determine,
any statuia, law, custom or usa to the contrary
noetwithsianding.

7. Agrees that Asslghea shall not be:

a), liable for any losssustained by Assignor resulting
from Assigneae's ratiure to let Mortgaged Premises
following the occurraénce of o Monetary Default,
Non~Monotary Default oy Leasa Dafault or by reason
of any other act or omisgdaicn of Assignee in managing
Mortgaged Premises therasfior, unless such loss is
causoed by the willful misconduct or gross negligence
of Assignoa;

oblignted to porform or discharga, nox does Assignae
hereby undertake to perform or dischirge, any obli-
gation, duty or liability of Asslgnous pursuant hore-
to or pursuant to Existing Leases and Ffuture Loasaes
and Assignor shall, and doas heroby agrea, o indem-
nify Assignoo for, and hold Apsignoe harmiuzsa from,
any and all liabllity, loss or damage which uay or
might be Incurrod by reason thoroof and from any and
nil claims and domands whatuoovor which may be
nsserted against Assignee by roason of any alloged
obligation or undertaking on its part to perform or
dischargo any of the torms, covanants, conditiens
and agreements rogquired of Assignor pursuant horaeto
or pursuant to Existing Leasos and Future Loasaes,
PROVIDED THAT such indemnification shall not include
any liabkility, loss or damage which may be incurred
by Assignae by reason of the willful misconduct or
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gross negligence og Aésééné; o; i;s acgs and deeds
following the exercise of Assignee's rights pursuant

hereto or pursuant to Existing Leases and Future
Leases,

If Assignee incurs any liability pursuant hereto or pursuant
to Existing Leases and Future Leases or in defense of any such
claim or demand, the amount thereof, including costs, expenses and
reasonable attorneys' fees (exclusive of any costs, expenses and
attorneys' fees incurred by Assignee by reason of its negligence,
wilful misconduct or acts and deeds following the exercise of
Assignee's rights pursuant hereto or pursuant to Existing Leases
and Future Leases), shall be secured by Subordinate Mortgage and
Assignox’ _shall reimburse Assignee therefor, immediately upon
demand, PRGVIDED THAT no personal liability shall be imposed upon
Assignor, (_in the event of the fallure of Assignor so te do,
Assignee may. at its option, declare Indebtedness immediately due
and payable.

8. Agrees that, except as otherwise herein provided, this
Assignment shall nol . operate to place upon Assignee any
responsibility for the control, care, management or repair of
Mortgaged Premises or for' the performance of any of the terms,
covenants, conditieons and agreements required of Assignor, as
landlord, pursuant to Existiny Leases and Puture Leases nor is the
same intended to make Assignes-responsible or liable for any:

a). waste committed on Mortgaged Premises by Tenants,
Future Tenants or zny other party:

b). dangerous or defective cordition of Mortgaged Prem-
ises; or

¢). negligence in the management . upkeep, repair or
control of Mortgaged Premises resulting in loss,
injury or death to any Tenantc,.  Future Tenant,
licensee, employee or stranger;

unlass caused by the willful misconduct or gross negligence of the
Asslighee.

9, Agrees that:

a)., Any good faith affidavit, certificate, letter or
statement of any officer, agant or attornay of
Assignee, setting forth that any part of Indebted-
ness renmains unpaid, shall be and constitute evi-
dence of the validity, effectiveness and continuing
forca and effect of this Assignment (all persons
baing hereby authorized to rely thereon); and
Assignor hereby authorizes and directs Tenants,
Future Tenants or other oczupants of Mortgaged Prem-
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ises, upon receipt from Assignee of written notice
to the effect that Assignee is then the holder of
Loan Papers and that a Monotary Default, Non-
~Monatary Default or Lease Default has occurred pur-
suant thereunder or pursuant hereto, to pay Rents
and Futura Rants to Assignee until otherwise noti-
fised by Assignea to the contrary.

b). Upon payment of Indebtedness in full, this Assign-
ment shall be null and vold.

10, Agrees that Assignee may take or release any other secu-
rity given for the payment of Indebtedness, release any party
primarily or secondarily liable thersfor and apply any other secu-
rity, in {dts possession, to the satisfaction of Indebtedness,
without prejurlice to any of its rights pursuant hereto,

11. Agrees. that the terms '"Existing Leases" and "Future
Leases" shall inciude any subleases thereof and all extensions or
renewals of Existing l.eases, Future Leases anhd subleases thereof,

12. Agrees that nothing contained herein and no act done or
omitted to be dene by Aszicnee pursuant to the powers and rights
granted to it hereunder sha'l be deemed to be a walver by Assignee
of its rights and remedies pursuant to Loan Papers and this
Assignment is made without prejudice to any of the rights and
remedies possessed by Assignees thereunder. The right of Assignee
to collect Indebtedness and to enforsa any security therefor in its
possession may be exercised by Assignee either prior to, con-
currently with or subsequent to any ‘action taken by it pursuant
hereto,

13. Agrees that any notices to be aerved pursuant hereto
shall be deemed properly delivered if deliveraid personally or by
Federal Express or comparable "over-night" courier service (which
shall be deemed received on the date of delivoerv thereof), or
served by United States certified or registered mail, postage
prepaid (which shall be deemed received three {3) dezys following
the postmark date thereof), to Assignor at the addresses sot forth
below or to such other address as Assignor or such other parties
may direct in writing:

If to Trust, at NBD Trust Company of Illinois, One South
Northwest Highway, Park Ridge, Illincis 60068; and

If to Beneficiary, at c¢/o Rogers Industrial Park, 3170
Des Plaines Avenue, Des Plaines, Illinocis 60018.

14. Agrees that this Assignment and all covenants and war-
ranties herein contained shall inure to the benefit of Assignee,
its successors, assigns, grantees and legal representatives and
shall be binding upen Assignor, their respective heirs, executors,

- f =
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administrators, successors, sssigns, grantees and legal represent-
atives.,

15, This Specific Assignment of Leasas and Rents ls exacuted
by Trust, not parsonally but solely as Trusteec under the terms of
the aforesald Trust Agreemant, solely in the oxercisae of tho powar
and authority conferred upon and vested in it as such Trustea (and
Trustee horaby warrants that it possesses full power and authority
to exocute this instrument), It is expressly undexstood and agread
that nothing herein contalned shall be construed uas astablishing
any personal liability upon Trust, lts agaents or employees, all
such parsonal liability being horeby axpressly walved by Assignea,
Assignee’s only recourse against Trust baing limlited te the
Mortgaged Premises and the collateral or other propaerty glven as
security rcz the payments due to Assignoae and evidaenced and secured
by Subeordina’ta Mortgage and Cthar Loan NDocuments,

IN WITNESS  WHEREOF, Trust and Banotficlary has caused this
Asgsignment of Ronts to be signed by their respective duly
authorized officers uind general partner on the day and yaar first
above written,

NBD TRUST COMPANY OF ILLINOIS (Successor
Toustea to NBD Park Ridge Bank, feormerly
knewn as Cltlzans Bank & Trust Company),
an-iYlinols Corporation, not personally
but £olely as PTrustee aforasaid
1,
, e
BY; - ...-.:./‘.rf,.ta L A
T Title: / el e 1 atLnt & 1T \uuvll:!V"

ATTE?T:

j a _f'
! .'!' { /l {I”ll. ! ,.(‘. /-'I/; /
Title: ! onmet

ROGERS INDUSTRIAL PXR%X, an Illinois
limited partnership

By: Dahl Electric ¢o., an Tllinois
corporation

. N
By /.,G{AJQ)J%WQQEw

Arthur J. Rogers,’/General Partner

S0LZLY06
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v

STATE OF ILLINOIS )

) 85.
COUNTY OF COOK )

I, Hildred Masko N , @ Notary Public, in and
for sald CoPn 1 in the State aforesaid, do hereby certify
that _ Porothy & benning ', Rssistant Viece President

, and Trust Officer, of NBD Prust Company of Illinois, an
Illinois corporation, and Debbie L. Sharp , Trust

Officer of said corporation, who are personally known to me to
be the same persons whose names are subscribed to the foregoing
instrument as such Assistant Vice President & Trust Officer and
Trust Officar respectively, appeared before me this day in person
and acknowlodoad that they signed and delivered the said instru-
ment astheiv owe free and veluntary act and ag the free and
voluntary ack »f said corporation, as Truatee as aforesaid, forv
the uses and purposas therein saeb forth; and the gaid Trust
Officer then and there acknowledged that she, as custedian of
the corporate gecal of auid corpovation, did affix the corporate
seal of sald corporation to said instrument as her own free and
voluntary act and as the frez and voluntary act of said
corporation Trustee as aforeumaid, for the uses and purposes
thevein scet forth,

GIVEN under my hand and notzrial seal this _24th  day
of suplember , Loh

]
b o et Ay et b, B

//(. /¢ 'r'u(’ /(‘\'d/ﬂ“

Notary Pnbllv' AN

FISIIH R A R M TS A W L
My Comqun\on Expiros: “ﬁﬂfmusmv‘ E
( ltfﬂd {0sho N

(m e 3 S 7 Notuey Public, Shata ol 1ttisnle” g
e e R L M)‘ [;o,m":“w” L’Mmms F:zowl ‘I

L= Pt J Rl | S ] ] e TR T
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STATE OF ILLINOIS )

s A ) 88,
COUNTY OF-DURAGE )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that William G, Schmitz,
vice President of Dahl Electric Co., an Illinois corporation,
perscnally known to me to be the same person whcse name is
subsoribed to the foregoing instrument as such Vice President,
appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and
voluntary act, and as the free and voluntary act of Dahl Electric
Company < for the uses and purposes therein set forth,

GIVEN, uwder my hand and Notarial Seal this ﬁ(76’1?/ day
of W1

"OMLIAL SaAl] _

MICHOLE A DUWLING ’ ’/.m ( ¢ // / / ![/ /)’
Nowary Bublic, Stale of lilnais — ¢ Notary Public ,;/T
by Camntissivn Lauaes Feb, 22, 1392 ,f/

AL

AR Y N A S

My Commission Expires
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STATE OF ILLINOIS )
" “"" ’f"‘ ) SS ’
COUNTY OF ‘DUPAGE )

The undersigned, a Notary Public in and for said County, in
the State aforesald, DOES HEREBY CERTIFY that Arthur J. Rogers,
genoral partner ("General Partner") of Rogaers Industrial Park, an
TIllinods limited partnership ("Partnership"), parsonally known to
me to be the same person whose name is subscribed to the foregoing
ingtrument 28 such General Partner, appeared before me this day in
person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act, and as the free and

voluntary act of Partnership, for the uses and purposes therein set
farth.

GIVEN under my hand and Notarlal Seal this X///d// day
of __ gl e, 1990,

Yy .‘.‘-‘v‘:“y‘:{‘v‘v" “ ” '
ng”lLI'\L Stat § //“'/'(( - "/M':‘/ }/(/? ;f/
(OLE A, pOvLING y n i
fiolaty Public, Staty of i, s " otary Public '.‘/
My (.umml:saunEmrw*fuh LTI

AMM..M\‘M"\& NO AR bt d i‘

My Commission Expires
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PARCEL 11

Lot ! in Nogers Industrinl Subdivision Unit 2 in tho Northwest Quarter
of Section 36, Township 41 loruh, Range 11, East of the Thivd Principal
Meridian in Cook County, lliincis,

0t by ol

PARCEL 1

Lot 2, Rogery Industrial Subdivision tUnit 2, belng a subdividion In the
Northwest Quarter of Soction 36, Townghip 41 Nodrth, Range 1)1, Enoty of
the Third Principal Meridian in Cook County, lllinods and tha Nerth 10
acreg of the South JO acrow oxcapt the West 17 feet therec! of the West
ena=hacf o€ che Uorchwayy one-guarter, Sectlion J6, Township &1 nored,
Range 13, Fawt of the third Principal Meridian inCook County, Iliineis,

PARGEL 1

Let ), Rogaze IR‘usiriad Subdivision Unit 2, beiny a suddivieion in the
Horehweat Quarter ©f Saection 16, Townuhip 41 novth, Rabge 11, Past of
the Third Principal Maerdidian in Cook County, Iiilneiz, and the Nerth )0
acres of tha South 30 acrax oxcept the West 17 feot thereof of the Wost
ona=hal? of tha Northwes® cne=gquarter, Sectien 3¢, Townghip 41 herth,
Rarge L1, East of the Third prdncipal Havidian {n Cook County, 1llinciw,

PARCEL 41

Lot 2 in fogors Industrial Subdivisien tnlt 3, balng & resubdivision of
Lot 5 in Rogars Induserinl Subdivisien Undt 2 in the Northwost Quaried
of Seovlen 34, Township 41 Hesth, Rangalls Yasy of whe Thizd Principal
Horidian, togathar with the Nerth 10 acraw of the South 30 scron of the
Wost ong=halif of tha Nerthwoot one«quartar{e? sald Section 36 (encepting
therefrom that pars dedicated for Dlmhurst Hzad and Carmen Drive dn
§?§2rnl:ndu:trin1 Subdivinion Unit 2 aforesnid) all Iin Comk County,
ne 'I

PARCEL 81

Lot 3 in Regars Industrial Subdivision uUnit 3, baing a resuhdivisicn of
Lot § in Rogars Induserial Subdivision Unit 2 in tho Horthwist Quarter
of Section 36, Township 41 North, Ranga 11, East of the Third Puineipal
Mordian, togethear with tha North 10 acres of the South J0 acres of the
Wegt one~half ¢f the Rorthwest ong-quarter of sald Section 6 (eicepting
tharefrom that part dedicated for Elmhurst Road and Carmen Drive in
?gggrailnduscrinl Subdivision Unit 2 aforesald) all in Cook County,
nolf,

PARCEL 61

Lot 4 in Rogors Indusyrial Subdivislion Unit 3, being o resubdivision of
Lot 5 in Regors Industrial Subdivision Unit 2 in the Norvhwost Quarter
of Section 36, Township 41 North, Range 11, Last of the Third Principal
Mevidian, together with the Neorth 10 acrew of thoe Scuth 30 acres of

the Hoest one~half of the Northwest ona-guarter of sald Section 16
(excepting therefrom that part dedicated for Flmhursy Road and Carmen
Drive in Rogers Industrial Subdivision unit 2 aforesaid) all in Cook
County, lliinnis,

KOCZLY06
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Sxiating leasan

Tanant

Marubeni citizen Cincom
Broderiock & Amsoclates

B.0.D. Pet Supply, Ine.
Systematicoa

8cicy Basential Manufacturing Company
Clrels Tool and Manufacturing
Bafe Alr Treight

Xanden International shipping
HALK Industries

Anerea International Ircorporated
Amerford International Corp.
National Quilted Producta

The Naw Hone Sewing

camino Alr Traneportation

Ragard Incorporated

Nobdlis Midvest

N«H. Holannan Company

NTC Toyama America Corp.
Chicugo Land Prooessing Covp.
Export Transports Ina.

Export Transports, Ino.

MY Aurora, Inc,

AFG Yorwarding, Inc,

Rate O JAALA
June 1, 1988
June 1, 1990
Ootober 1, 158%
Pebruazry 1, 1990
Septanber 1, 1989
April 1, 1984
Maroh 1, 1980
January 1, 1968
Decenbar i, 1989
Septenber 1, 1987
December 1, 1989
May 1, 19889

July 1, 1890
August 1, 1908
Augaet 1, 1989
Qotobsy 1, 1988
July 3, 1942
April 1, 1986t
August 1, 1989
Ssptember 1, 1987
Dacember 1, 1989
Fabruary 1, 1988
Decanbaer 1, 1987

SOE2ZLY 06




