This Indenture, Made Septomber 24, 1990 |, belween
Devon Bank, an llinois Covporation, Chicogo, Illinois, not persenally but as Trustee under the provisions of
n Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of n Trust Agreement dated

& UNOFRIGHL.COPY. ' -

September 13, 1990 and known as trust number 5700-8
herein referred to us “First Party,” and UEVON PANK, an Tllineis Banking Corporntion

an Illinols corporation hersin referred to as TRUSTEE, witnosseth: Z 6-, .0..-.—0—

THAT, WHEREAS First Party has concurrently horewith executed an instalmen 3 note bearing even
date herewith in the PRINCIPAL SUM OTF ONE HUNTRFD STXTY ONE 'THOUSAND '1WO HUNDRED FIFEY AND NO/10ONS

($161,250.00) DOLLARS,

>
S
N

made paynble to BRBAREE( DEVON BANK, a copy of which ls attoched hereto ns and delivered, in and by
A Fxhibit "A" and incorporated herein by rveference,

hk which said Note' the First Party promises to pay out of ithat portion of the trust estate subject to
hk said Trust Agcecoraent and hereinafter apecifically deserlbed, the said principal sum  and  intereat
~

from September 26, 1920 on the balance of principal remaining from time to time unpaid

of per cent pedanpum {n instalmeonts as followa: DOLLARS

on the day ol 19 __iuul’-"“'“/_ DOLLARS
/

—

Mudﬁ" thergafter until said note ia fully
except that the final payment of prinelpal and interes!, if nol seoner pald, shali be duo on the

24th day of  September 1995 « Al such paymoents on asecount of the Indebtednoss evi-
deneed by suid note to bo first applied to inlerest on the unpuid principal balance and tho remainder to prin.
cipal; provided—thut—the-prinelprl-ofenoh-et b et less—piid-a-h o due—vhidl—hear{nberasb—trb—the-nito—of
eight—per-vent-per-ammian, and nll of spld princizeband interest being made poayable at such banking house

ar trust company in (hilengo itinoix, as the holders of the note may, from time {o
time, in writing appoint, and in absence of such appoistzsent, then ut the office.of DEVON BANK, 6445 North

Wesitern Avenue, i i Chy
n anid Clty,

NOW, 'I'HEREFORE, First 'arty tu secure the paymeant-of the sald principal sum of money and sald
{ntorest I nccordance with the termy, provisiens and Hmitatises of this trust deed, and alse in considera-
tion of the sum of One Dollar In hand puld, the receipt whereof 18 horely acknowledged, does by thesu presents
grant, remise, rolease, nlien and convey unto the Trustee, Ly sueceisors and ndsigng, the following deseribod

Hent Watate situnte, lying and hoing In the Clty ol ilesps COUN'TY O ;

Conk AND STATE OF ILLINOIS, to-wit: The Fhst 25 Feet wl a9 tn Bloek 6 In Wil L,
Wallen's Flgewntor Colf Club Addition to Rogers Park, bolng o Sulxivision of kiw-Sanh Fast F of the South
Fast b of Seetdon %, Township 41 North, Ranga 13 Faet of the Third Prineim] deridinn, 1n Cook County, 111inoiy,

90472377

LLEZLYOG

which, with the property herelnafter deseribed, i referved to herein gy the "premises,”

TOGETHER with all improvements, lenements, vadementn, Bstures, and appuetenanees thereto belong.
ing, nnd nll ronts, fsaues and pratits thuecel for go long and duving all such timos na Fivat Party, 1ts successors or
nasigng moy be entitied thereto {which are pledged primarily and on o parily with anfd renl catnle and not
secondarily), and all apparatuy, equipment or arliclea now or herenfter thereln or thercon used to supply beat,
sy, ndr conditioning, wator, light, power, refrigoration (whether single units or ecentrally controlled), und
ventilntion, including (without rvestricting the forigoing), seveens, window shndos, atorm doors and windows,
Hoor coverings, iondor beda, nwnings, stoves and wator heaters. All of the foreguing nre doelired to be o part
of anld renl catate whoether physicnlty attached thereto or nol, und it is agreed that all similar apparntus,
viuipment or articlea herentter placed in the premises by Fiest Parly or [ls successors or assigns shall be
conslderetl ag constituting part of the veal estute.

Cennon Address: 2514 Wost Dovon Avenue, Chicago, HHinols 0645, Pemninent hiwdex Nimbert 10-30-420-027-000)
This tnstnoent: propared by: Stegben Gory Politowics, 6445 North Western Avenue, (hicago, TH1nols 60645,
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UNOFFICIAL COPY:

TO HAVE AND TO HOLD the premises unto said Truatee, its suzcessors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebltedness aforesaid shall be fully paid, and in case of the failure of First Party, its
successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or here-
after on the premises which may become damaged or be desiroyed; (2) keep said premises in good condition
and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly subordi-
nated to the lien hereof; (3) pay when due any indebtednesas which may be secured by a llen or charge on the
premises superior to the lien hercef, and upon request exhibit satisfactory evidence of the discharge of asuch
prior lien to Trustee or to holders of the note; (4) complete within a reasonable time any building or buildings
now or at any time in process of ercction upen said premises; (6} comply with all requirements of law or muni-
cipal ordinances with respect to the premises and the use thercof; (6) refrain from making material alterations
in said premises except ns required by law or municipal ordinnnee; (7} pay before any penalty attaches all
general taxes, and pay specin! taxes, spocial assessments, water charges, sewer service charges, and other
charges against the premises when due, and upen written request, to furnish to Trustee or to holders of the
note dupliente receiplts thercfor; (8) pay in full under protest in the manner provided by statute, any tax or
assessment whick/ Wirst Party may desiro to contest; (9) koep all buildings und improvements now or hereafter
situated on said prerdises insurcd against loss or damage by fire, lightning or windatorm under policies provid-
ing for payment by the)insurance companies of moneys sufficient either to pay the cost of replacing or repadr-
ing the same or to pay <o full the indebtedness secured hereby, all in companies satisfactory to the holders of
the note, under insurasice /ralicies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be'evidenced by the standard mortgage clause to be attached to each policy; and to
dellver all policies, including/adultional and renewal policies, to holders of the note, and in ease of insurance
about to expire, to deliver renewslpolicies not less than ten days prior to the respective dates of expiration;
then Trustee or the holders of the nete may, but need not, make any payment or perform any act hereinbefore
set forth in any form and mannor Hdecrsad expedient, and may, but need not, make full or pariial payments of
principal or interest on prior encumbshnces, if any, and purchase, discharge, compromise or setile any tax lien
or other prior lien or title or clnim theredf, or redeem from any tax asale or forfeiture affecting said premises
or conlest any lux or asscgament, Al miongys paid for any of the purposes herein authorized and all expenses
paid or ingurred in connection therewith, incloding atlorneys' fees, nnd any other moneys advanced by Trusice
or the holders of the note to protect the morlgnses premises and the len hercof, plus reasonnble compensation
to Trustee for each matter concerning which act’on herein authorized may be Laken, shull be so much additional
indebtedness secured hereby and shall become imunedintely due ond payable without notice and with interest
thercon nt the rate o?—«even-vcr-eefrt-per-unnm Inaction of Trustee or holders of the note shall never be
considered as & waiver of any right weeruing to them ot neeount of any of the provisions of this paragraph.

2, Tho rusteo or the holdors of the note hereby sccreed making any paymoent hercby authorized relat-
ing to taxes or assessments, may do se according Lo nny biil sintement or estimate procured from the appro-
printe public oflfice without inquiry into the accurscy of such Oilistatement or eatimate or Into the validity of
any tax, anssessment, sale, forfeiture, tax lien or title or clnbm thorcof,

3. Al the option of the holdera of the noto and without notlee co Wirst Party, fls successors or asalgns,
all unpnld indebtedness seeured by this trust deed shnll, notwithstandinganylhing in the note or in this truat
duewd to the contrary, hecorne due and payubie (0 immedialety in the casze ol defaull in making puyment of nny
instalment of principnl or interest on the note, or (b) in the ovent of the fnilars of First Party or its successors
or nssigns to do any of the thingys specifically set forth in paragraph one heres™and such default shall continue
for three days, saatd option to be exorcised ot any time nfler tho expivation of snid three day perlod,

d. 0 When the iadebtedness heoreby  seeured shall become due whether oy secelerntion or otherwiae,
holdera of Lthe note or 'rusteo shnll have Lhe right to forecelsye the lien hercof, Infany sull to foreclose the
tHen hereal, thery shall be allowed sod ineluded ns additions! indebtudness In the deered foranke all expondituren
and expenses which may be pald or fneurred by or o bohalf of Treastee or holders of Cie/nole for attorneys
foun, T'rustee's foes, appraiser’s feoy, outlnys Tor documentary and expert evidence, stenographers’ chuargos,
publication costs and costs (which mny be eatimasted a8 Lo items to bo expended after entry/oef the deceee) of
procuring all such nbatracts ol title, title senrehes and exnninations, gunrantee policies, Torcens  certifentos,
and similor date and nssurances with respeel (o Litlo as 'l'rustee or holders of the note may doom to by resson.
nbly necedsury vither to progucuto sueh sult or to evideneo to bidders at nny snle which may be bad pursuant
o aueh deerce the true condition of the Litle to or the value of the premises. Al expenditures amnd expendes of
the noture in Lthis pavngeaph mentioned shall beeome so much additinpal indebtedness secured hereby and Im.
medintely dae and payable, with Interest thercon pb the rate of / sighteprr—cent-pes-annamr, whoen puid or
fncurred by "Teuastee or holders of the note in conneetion with () any proceeding, including probate and bank-
ruptey proecvedingy, to which either of them shall he o party, either ag plaintlit, elalmant or defendant, by renson
of this trust deod or any indebtedness hereby aocured 3 or (b) preparations for the commencemaent of pny suit
tor the foreclosure hereot alter neerunl of sueh vight to forecloae whelher or nol actually cammencoed:; or (¢)
prepaentions for the defense of any threatencd sult or proceeding which might at¥ect the promises or the secur-
ity hereof, whother or not actundly contmenced,

O, The proveeds of any toreclosure sale of the premises slll ho disteibuted and applicd in the following
vedor of priveityt Fivat, ob aecount of all costs aml expenses incldent to the foreclosura proveedings, Ineluding
all sueh ftems as are mentioned in the preceding paeagraph hereof; second, all other items which undor the
terma hereot conglitule accurted indebiedness wdditionn] to that ovidenewd by the nole, with interest thercon an
herein peovided ; thind, allb prineipal and interest remadning unpaid on the note: fourth, any overplus o Firat
Party, it legal representablives or nsstignyg, na thele rlghts mny appear,

i, Upon, or nny tme after Che Bling of 0 LIl to foreclose thin Trust deed, the court in which such bi
Wtled mny appoint aoreceiver of sndd premisen, Sueh appolntment sy b made either before or after anle,

ooprovided for o Ut ottached Exhibin YA,

LLEZLY08
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RYDER ATTACHED TG, AND MADE PART OF, THAT CERTAIN TRUST DEED DATED SEPTEMBER 24,
1900 BY AND BETWEEN DEVON BANK, NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST °
ACREEMENT DATED SEPTEMBER 13, 1990 AND KNOWN AS TRUST NUMBER 5700-8 ("FIRST
PARTY"), AND DEVON BANK, AN TLLEINOTS BANKING CORPORATION, AS TRUSTEE:

14, Until the indebtedness aforesaid shall be fully paid, and in case of the failure
of First Party, its successors and assigns, il required by the holders of the Note,
to carcy tiabllivy, steam boiler, rental, riot and clvil commotion, plate glass,
antd such other insurance including war damage insurance and Flood haznrd insurance
if avatlable, 1in such amounts as sre reasonsbly satilsfactory to the helders of the
Note bubt in no instance less than the amount of the principal balance of the loan
outstanding; to keep all buildings and [ixtures that may he on the said premises
at any time during the continuance of said Indebtednesa insured against loss or
damnge by Fire with ar exteonded coverage endorsement for the full insurable value
of said buildings and fixtures in responsihle insurance componies to be approved
by the Jinlders of the Note; to wake all sums recoverable upon such policies payable
to thé bolders of the Note hy Lhe usual mortgage or trustee clause to be attached
to such policies; to deposit such policies with the lholders of the Note; that such
poticies Ghnll be non-cancellable without the prior written consent of the helders
of the Note: ¢r to deposit with the holders of the Note any renewal policies not
less than ten deys hefore the expiratlon date of the prior policy being renewed or
replaced.

The Note secured by this Trust Deed is subject to prepayment in accordance with the
terms thereof.

First Party represents and agrees that the proceeds ¢f the Note sccured by this
Trust Deed will be used Eor che purposes sgpecified in Paragraph 4(c) of Chapter
74 of the I1linols Revised Scatutes (as the some exist on the date bhereof}, and
that the principal abligatiow @ecured hereby constitutes a business loan which
comes wlthin the purview of sadd paragraph.

In the event of the passage, after che date of this Truast Deed, of any law of the
State of Tllineis deducting Erom the.vslue of the land for the purposes of taxation,
any lien thereon or changing in any way vhe lawa now in force for the collection

of such lLax =0 as to make it obligatory uron the holder of the Note secured hereby
ta pay such tax, or i1f any such tax is dmrosed under any existing law, then the
Mortgngor covenants and agrees on demand of Lie holder of the Note sccured hereby

to pay a sum equal to such tnx to sald holder.

Whenever any of the parties heroto are referred ‘to, such reference shall be deomed
to include the successcors and assigng of such poarey

Wherever the word, "Martgagor'" ia uscd herein, it shall meon "Firac Parcy'; and
wherever the word, "Mortgagee" is used herein, it shall mean "Holder of the Note'.

Tt ts further covenanted sand ngreed thot the makers, endorsers, sureties ond any

guarantors and all other persons whe mny become liable far the pevment of the Note

secured hereby, soverally walve demand, prescutment, protest, publce of non-payimoent,

notice of protest, and any and all luck of diligence or delaya {n/cnllection which

may occur; and hereby consent Lo any oxtenslon of time of payment (hereof, release

of nll or any port of the security for the payment hereef or relensc of any porty s

linble For this obligation. Any such extension or release may be mmde without notice o)

to any sald parties ol without dischacging thelr Viabildivy, oy
(i

it Is Further agread that Lf the Premiscu, or any part therecaf, he condemned under ~d

the power ot eminent domain, or sequired for o public use, the damages awarded, the

proceeds Tor the teking of, or the consideration for such scquisition, Lo the extent

of the full amount of indebtodness upon this Trost Deed and the Nove which dc is

glven to secure remadning unpondd ore hereby nsslgned by the Mortgngor to the Mortpngee.

The Mortgngeoe is hereby authorized, but sholl not be requived, an behall and 1n the

name of Mortgougor, Lo execute and deliver valid acquittnnces for, and to appeal [rom

any such fudgments or award, The Mortgogee may spply nll auch sums or sny port thercof

s0 received, sfter tho payment of all oxponses, including costs and sttorney's fees,

on the debt in such manner as the Mortgogee clects,

(B
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W oany action or procecding be commenced (excapt o suit to foreclose the lien
hereol or to collect the indebtednoess accured hereby), to which netion or
procecding Lhe holder of the Nelto or Trustee is made a pnrty, or in which it
hevomes necessary Lo defend or uphold the lien of this Trust Deed, nll sums
paitl by the holder of the Note or Trustee lor the expense of any lltigoation to
prosecute or defend the rights nnd lien created by this Trust Deed, including
roasonable counsel Fees, sholl become so much odditional jndebtedness secured
hoerchy and imnedintely due and payable by the Mortpogor, with interest thereon
nt the rate of Fifreen (195.0%) per anoum,

Plest Pacty further agroos awmd covenants that 1t will Curnish to the helder of
the Note, within 90 days after vach flscal yoar of the First Party, a copy of
the annual financial and ilncome aperating stotements for the premises; preparcd
1n accordance with gencrally accepted accounting practlece aml bearing the
certification of nn lndependent publie accountant satilsfactory ta the holder of
the Note.

First Paviy represents that the Premises compliecs in all material respects and
covenants aid agrees to cause the Premises to ot all times comply with all the
applicahle-c<deral, state, regional, county or locsl laws, statutes, rules,
regulations od ovdinances, including, but not limitved to, the Comprehensive
nvironmentnl (kcenonse, Compensation and Linbility Act of 198, ns amended by

the Superfund Awerdments und Reauthorizatlion Act of 1986, 42 U,8.C. §U60! pe sey.,
the Resource Conservatlon and Recovery Act of 1976, ow amended by the Solid

aml tHazardous Wasce Amandments of 1984, 42 U,5,C,, §6901 et seq., the Federal
Water Pollution Contio} 4ct, as amended by the Clean Water Act of 1977, 33 U.5.C.
§1251 et_seq,, the Toxic Substance Control Act of 1976, 15 u.s.c, 52601 ct seq.,
the Fmergency Planning oni Community Right-to-Knew Act of 1986, 42 U.5,C, §11001
et _seq., the Cleon Air Acv.of 1966, as amended, 42 U.S.C. §7401 et seqg., the
Nationnl Envivonmental Polidv. Act of 1975, 42 U,S.C, §4321, the Rivers and lavbours
Act of 1899, 33 U,S5.C. §40l1 et _seyq., the Occupational Safety and Health Act of
1970, 29 U,8.C, §651 et _seq., arvid the Safe Drinking Water Act of 1974, as amended,
42 1,5.C., §300(f) et seq., and all rales, regulations, and guidance documents
promulgated or published thereunder, and any state, regional, county or local
stntute, law, rule, regulation or orilngnee reloting to public henlth, safery or
the cnvironment, including, without lamitation, releting Le releases, discharges,
endssions, or disposals to air, water, rzalor groundwater, to the withdrawal ov
use of groundwater, to the use, handling O0r/disposal of polychlorinated bliphenyls
(PCR's), ashestos or ureca formaldehyde, to the treatment, sterage, disposal or
management of hazardows substances (ineluding, wirhout limitation, petroleum, its
derivatives, by-products or other hydrocarbons}, to exposure to toxic, hazardous,
or other controlled, praohibited ov regulated subutsices, to the transportntion,
stornge, dligposal, management or releasc of pgaseous/ 2 liguid substances, and any
regulation, order, injunction, judgment, declaration, noilce or demand issucd
thereunder,

First Parbty represents that it has not given, nor should 3. give, nor has it
received, any notice, letter, citation, order, warning, compieint, inquiry, claim
or demand that: (i) First Party has violated, or is about to wZolate, any federnl,
state, reglonal, county or locenl environmental, health or safety gtatute, law,
rule, regulation, ordinance, judgment or orderj (Li) there has beca n release, or
there is threat of release, of hazardous substances (including, without limitation,
petroteum, its lby-products ar derivatives or other hydrocarbons) from the Premises;
Cit1) Flrst Party may be or ta liable, In whole or in part, Tor the costs ofl
cleaning up, remedinting or vesponding to o release of hozardous substances
(inclwling, without limltation, petroleum, lts by-products or devivatives, or other
hydrocarbons); (iv) any of Flrst Party's property or assots are subJect to n lien
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im tuvor of any Govermmental Body for ony tiabilicy, costs or domages, under Federal,
atato, or local envivanmental low, rule, or regulntion arlaing from or costy incurred

by such goveramentnl oonbtity §n response to o releans of o hazordous substance (Iectuding,
without timltavion, petroleum, ifts by=products or Jderivatives, or other hydrocarhons),

fn the event that the Mortpegor recelves or glves any notice of the type dencribed in
this Section 25, Firat Party shinll promptly provide o copy to the Holder of vhe Notve,

nnd 1o no evenr, loter than fifteen (15) days from FPlest Party's recelpt or submisision
thereol,

Flrat Party walves any and all rights of vedempt ban from anle under any order or degree
ol Toreclosure of Lhig Trust Deed, on hehnll of the First Party as mortgagor or grantoy,
thoe trust estote, nnd all peraonn benelicinlly interosted cherein, and each nnd every
peraon exeept decree or judgment croditors of Flest Porty an Trustee in 1Ly representative
capacity and ol Lhe trust ostate, acquiring any Interest in or vtitle teo the mortgaged
premises subsequent o the date of Lhia Teosr Dood.,

Firse Parig oes further covonant and agree chat 4 wllb not teansfor or couse Lo be
troanslforrea-or suffer an inveluntary transfoe of any interest, whether lepgnl or equitable.
and whether fpesgeasoury ov otherwlise Ln the mortgaged premises, to any thied party, so

lone na the debe secured hereby subsiets, without the advance writton consent ol the
Holder of the Mata, or ita assigng, and Turther that “in the event of any such trapsfoer

by the First Partywithout the advance writbten consent of the ilolder of the Note, or its
assigna, the lolder/of: the Note, or i{ts ussipns may, In its or thelr sole discretion,

and without notice o the Fivse Parvy or mortpagor or grantor, declorve the whole of the
debt hereby secured dvgediately due and payable,

The property desceribed horsio will oot be Murther encumbered without the advance written
congent of the Uolder of the Nobte securcd hereby, or its nasigns, and the entire balance
owing shall become due and poyable immediately upon the sale or conveynnce of the real
cstate accurlty for that loan-ovidenced by that Note of even date herewith and secured

hereby.,

THLS RIDFR CONTAINS THREE (3) PAGES,

DEVON BANK
As Trustee as aforesnid and not personally,

By WY v ﬁ%\(—a;{mk(\\l

Trust Officer ¥howx Rrooid axik

NS~ >A&iﬁg

Trust —A"flmi/'(i StTAtor A% R HULNOE XK1 NN
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EXHIBIT “A"

MORTGAGE NOTE

$161,250.00 LOAN NO. .

Chicago, Tilinols Soptomber 24, 1990

1. Dorrawsr'p Promioe to Pay Principal und Interost.

For Value Reesived, the undoruslgnod, Devon Bank, an Illinois
Corporation, Chicago, tllinois, not personally, but oo Trustee
under ‘Trust Agrooment dated Soptember 13, 1990 and known as Trust
Numbet 5700-8 ("Flrst pdrty") and Surinder Kumar Jain and Shaohi
Jain {"Jain") {both collewtively horein referred to ap
“Borrowers®), promifle to pay te the ordor to Devon Bank, an
Illinotls Bankbug Covporation 4"Lender"), and cach succoessive from
time to time ownoer and holder of-this Note (hereln gonerally called
the "Holdar"}, at its oflices in the City of Chicago, State of
Illinola, or at sueh othar place ao the HHolder of this Note may
[rom time to time deslgnate, the princgipal sum of ONE HUNDRED SIXTY
ONE THOUSAND 'TWO HUNDRED FIM'Y AND no/i0dths (S5161,250,00) DOLLARS,
with interest [rom September 26, 1990 on the unpaid principal
halance from time to time outstanding at theinltial Intorest Rate
of Twelve percent {12.0%) per annum, Principsl and intereot
payable in monthly inatallments ag tollows: th» monthly payment
amount shall be dotermined on the 26th day of Serntember, 1990 ag
the amount necegssary to amortize tho principal bualence over a
period of twenty (20) yearp at the Interest Rate, 28 definod
hereafter, and therealter on the Intersst Rate Adjustment Date(s),
as defined hereafter, If an interest rate change haa nwon made on
an Interest Rate Adjustment Date, s defined hereafter, tpne amount
of the regular monthly principal and interest payments will-bo
adjusted so ags to be gufficlent to amortize the remaining principal
halance over a period of twenty {20) vears less the number of
months of principal payments already wade hereunder.

Monthly installment payments shall commence on the 26th day of
October, 1990 and continue therefrom on the 26Lh day of each and
every month thereafter until the 24th day of September, 1995 (the
"Maturity Date"), on which date any unpaid interest, prinecipal, and
all other sums due under this Note shall be paid in full, Interest
on thls Note shall be computed based on a 360-day year for the
actual number of days elapsed. If payment becomes due and payable
on a Sunday or legal holiday under the laws of the State of
Illinois, the due date shall be extended to the next business day.
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Page Two

2, Addustable Interest Rate Provigions,

The undersignod agreecs Chat the Interost Rate on this Note
will beo adjustod on each Interest Rate Adjustment Date, as delined
hereafter, to be equal, f[ollowing such date until the naxt Interest
Rate Adivgtment Date, to the sum of (i) the Prime Rate of interest
ag anncuneed or established from time to time by the Exchange
National Bank of Chicago, Itlinolg, or its succedsors ag its
Reference Paka, ("Prime Rate"), such Prime Rate of interest belng
hereaftor relevred to as the "Index"; plus {il) Two percentage
points (2.0%) pev.annum, belng heroafter rveferrcd to as the
“Margin® {in gum, 'the "Interest Rate"), The Prime Rate is not and
ahall not be considaered to be the lowest or best rate that is
available to any Dorrowar at any time,

{a}  Defoult Intgrest Rate, In the event that there shall
ocenr: (1) any default ufter the esplration of all applicable
cure perlods, if any) npacified in gection 4(a) hercof or any
Event of Dofault (ao dofinod 'in the Trust Deod horelnalter
raferratd to)) or {ii) maturiiy of the indebtodnoss evidenced
horoby, whother by passage of <ime, acewleration, declaration
or otherwlse; then and in any guch_oevent, the entire principal
halance disburged harounder and ai) indebtednosn securoed by
the 1rust Dood shall thavealftor bwar intereost ut the Prime
Rate plup Five porcentago points (5.0%) per annum (herein
galled tha “Default Interost Rate").

(b} Intoreat Rate Addustmepts, Changoo Ln the Intorest Rate
on this Noto will become elffective upon thoe date of any c¢hango
in the Prime Rate ag announcad or ontablished {<on time to
time by tho Exchange National Bauk of Chicago, Ililnols, or
tto succensors, without notice, ocach of which dute s called
an "Interaeat Rate Adjustmont Datoe",

el Walver of Incpengen, Invorent Rate ineroasons on oach
Intercst Rate Adjustment Date aroe at the Holder's option, hut
Ll the Noldor doog nol inveke a permisgible Interost Rate
increase 1n whole or in part, this will not constitute a
walver of the Holder's right lator to invoke ouch an increase,
gubject ko the othor provisions of thin Note,

(d)  Albternative Index. UL, at any timo during tho term of
this Note, the Index 1o no longer avallable or is othorwine
unpublisghed, the Holder may solect an alternative published
Indox over which the Holdor has no econtrol, in which cugse such
atvternative Index will bocome the Index provided for in
Pavagraph Two (2) of this Noto., Tho Holder shall next
dotormine the adjustmont to the Margin provided for in
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Paragraph Two (2} of this Note based upon the substituted
Index as of the last preceding Interest Rate Adjustment Date
on which the prior Index was available or the date of
disbursement of the proceeds hereunder, whichever occurs
later, such that the gum of the substituted Index and the
adjusted Margin equal the sum of the prior Index and the
Margin set forth in Paragraph Two (2) of this Note as of such
date The most recent value of the substituted Index, as
annovnced or established form time to time, and such adjusted
Margid shall become the Index and Margin for purposes of
Paragrsph Two (2) of thig Note.

fe} THIS A8 A BALLOON NOTE AND ON THE MATURITY DATE
(September 24, 1995}, A SUBSTANTIAL PORTION OF THE PRINCIPAL
AMOUNT OF THIS NOTE WILL REMAIN UNPAID AFTER THE APPLICATION
QF THE MONTHLY -IMITALLMENT PAYMENTS ABOVE REQUIRED.

{f) Notices. Notizez of any change in the Interest Rate or
amount of the regular wmonthly installment payment shall be
deemed given by the Holdar when deposited in the United States
Mall, postage prepald, addrcased as follows:

Mr. Surinder Kumar Jain
3755 Gregory Prive
Northbhrook, 1Xlirois 60062

or to some other addresa as Borrowers.chall direct Holder in
writing, Unless a different address 1s given, the above
address shall serve for all notices unders all loan documents,

3. Crediting of Payments,

Fach regular monthly installment payment receivaa by the
Holder shall be credited as of its date of recelpt by ke Holder,
firot to amounts payable to the Holder under the Trust Lead other
than principal of and interest on this Note; second, to interest on
the unpald principal balance hereol al the applicable rates
gpecified in Section Two (2) herecot; and third, the remainder shall
be applied to principal., Dally intercet shall conslst of the
product of the outstanding principal balance on this Nate times the
annual intereat rate divided by the number of calendar days in the
year for which the daily interest calculation is made,

4, Dofgull Proviasions,

The wholo osum of principal and interest due under thia Note
shall become immediately due at the option of the lolder regardlean
of any prior forbearvance In the event (1) a default shall occur in
the payment of any regular monthly installmen! payment due
herounder and such default nhall continue for & period of ten (10)
days after notice of sald breach; (ii) an Event of Delault asg
defined in the Trust Deed shall ocour,

—
x
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5., Late Chuarue.

The underslgnod agrees (1) to pay immediately, without demand,
to the Holdor, in the event any monthly installment payment is not
rocelved by the Holder within ten {(10) days after lts due date, an
amount equal to the equivalent of Five percent (5,0%) of the
installment due that is applicable to the payment of principal and
interest, (ii1) that it would bhe impractical or extremely difficult
Lo fix the Nolder's actual damages in the event that any regular
monthly irstallment payment shall not be paid when duo, and (iii)
that such armaunt shall be presumed to be the amount of damages for
such late paysent. This paragraph and the amounts for which it
provides shall <ot limit the Holder's right under this Note, the
tTrust Deed or olharwlae, to compel prompt performance thereunder.
Borrowers also agree to pay any and all costs or fees of collection
incurred by the Holdgy, including without limitation, reasonable
attorney's fees for copaultation, preparing demand letlers or
bringing any action fon. collection,

6. Prepayment Privilese.

The principal amount due «n tchis Note may be prepaid in whole
or in part at any time wilthout penalty or premium.

7. Note Pavable in U.8. Dollars.

Principél, interest and charges ave pavable only in lawful
money of the United States of America.

8. Obligations of Persong Under This Nulbe.

In this Note, the singular shall include the plural and this
Note ghall be the joint and several obligation of each maker.

9, Security,

This Note and any and all extenslons, modifications, ‘rznewals
or amendments hereof are secured by, among other instruments, that
certain Trust Deed and Assignment of Rents of even date herewith
executed by First Party in favor of Lender, recorded with the
Recorder of Deeds of Cook County, Illinois, encumbering that
certain parcel of real property, together with the improvements
located thereon and commonly known ag 2514 W. Devon Avenue,

Chicago, Illinoig 60645, as morae particularly described therein

(the "Trust Deed"), the terms, conditions and provisions of which
Trugt Deed and any and all amendments, extensions and modificationsL
thereto, are hereby incorporated herein as if fully set forth <
herein.
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10, Apsumability of Thig Noto,

q
The obligationg under this Nota are nolthor assignable nor
assumabloe,

11,

Thaunderaigned, togethar with all nuretics, oendorsers and
guarantaen of thip Note, jointly and savarally promise to pay: (1}
all enata and expenses of colloctlion, Including without limitation
roasonablo aotorneys ' tooy, in the ovoant this Nobte or any portion of
this Note 1o @iacoed in tho hands of attorneys (or collection and
guch colloction tu oftfectad wlithout suit; (i1) attornoys' [foen, av
antarmined by the dudge of the court, und all other costo, oxpennen
and fees fneurrod by the lHoldor in the svont that suit 1o
instivuted to collese thius Note or any portion of this Note; (iii)
all conta and oxpenooes provided for in the Trust Deoed or {n any
other instrument given wo-vecurity for Lhis Nota which are incurred
by or on behall of tho Hoeldsr dn vonnoction with colleating
or otherwiso onforalng any <laht of the Holdor undor this Note,
Trust Dood or any other lnstrumsat given an security for this Note;
and  (dv) all coate angd oxpenses, dncluding, without limltation,
attorneys' feeu incurred by tho ho.der In connoctlon with any
bankruptey, ingolvancy or roeorganizdcion proceeding or recuelvership
in which the underaigned is Involvaed, diacluding, without
limitation, attorneys' fees Incurred In making any appearances in
any such proceeding or in seeking relief fioom any stay or
injunetion lagued in or ariasing out of any_ovch proceeding,

12, Cortain Woivoras,

Tho undersigned and all co-mokers and endorvers of this Note
jointly and severally wailve diligence, grace, demand, nresentment
for payment, exhibition of this Note, pratest, notlce'e¢ protest,
notice of demand, notice ¢l non-payment, and any and all axemption
rights against the indebtedness evidenced by this Nole, and agreo
to any and all extenalons or renewals [rom time to time without
notice and to any partial payments of this Note made before or
aftor maturity and that no such extenalen, renewal or partial
payment of this Note or nay installment of the Note, and congent to
offgeta of any sumsg owed to any one or all of them by the Lender at
any time.

13. GCoverning Law,

This Note ig wade pursuant to and shall be construed and
governed by the laws of the United States and the rules and
regulations promulgated thereunder, and to the extent the laws of a
atate are applicable, by the laws of the State of Illinols and the
rules and regulations promulgated thereunder. Any action commenced
to enforce the provisiong hereof shall have as its venue Cook
County, Illinois.
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14, Bugsinaesa Purpose,

The undersigned represents and agrees that (i) the proceeds of
the loan evidenced by this Note will he used for the purposes
gpecified in Paragraph 6404 (L) (¢) of Chapter 17 of tho Illinois
Revigsed Statutes, and that the principal obligation evidenced
hereby constitutes a busineas loan which comes within the purview
of gaid RParagraph 6404{1){c) and {il) the obligation evidenced by
this Notw. ls an exempted transaction under the Truth-in-Lending
Act, 15 U/5.C. 1601 et seq.

15, Rowedieg Cumulative,

-

The remedies of the Lender provided herein, or in the Trust
Deed, shall bo cumuvlative and concurrent, and may be pursued
gingularly, succesgively or together, al the pole discretion of the
Holder thereof, and may by exercisod as often an the occasion
tharefor shall arise. No-act of omlesion or commipsion ol the
Lender, including speclficaily, but without limitotion, any failure
Lo eNorciose any vight, remeday or rec¢ourse, shall be deemod to he a
walver ot release of the same, such walver or reolease to bo
eflfoctod only through a writter _document executoed by the Londer and
then only Lo the extent specificiliy rocited theroin. A waiver or
release with relovence Lo any ono ovant shall not bhe construed ao
cantinuing, ag a bar to, or as a walvarcor releaso of, any
gubgequent right, remedy or roecourso an to a pubsequent event,

16, Cowplianco with Liawn,

The partien horeto intend and beliove that each provinion in
thlis Note and the Trust Dood comporto with all applicable local,
otate, and fedoral laws and Judlelol deciviono, ‘However, If any
auch proviglion or provisions, or 1f any portion ol dny proviaion or
proviglong, lo or are found by o court of law to bo In vionlation of
any applicable local, state, or Lederal ordinance, gtaties, law,
adminlotrative or judiedlnl doclaion, or public poliey, and-if such
court nhould declare such portion unanforcoable an writtony thun it
Lg the {ntent ol all parties horoto that such portion, provision or
provigiong ahall boe givon force o tho fullost pososible extent that
they are legal, valid and enforeeable, that the rvomaindor of the
Noto and the Truat Deod and Asslgnmont of Rentn shall bo conatruoed
ag 10 sueh {llegal, dnvalid, untawful, vold or unenforceable
partion, provision or provisions woere not contalned thoroeln, and
that the rvighto, obligations and intorest of Borrowers and Lendor
undar thoe romainder of thls Note and the Truot Deed and Assignmaent
ot Rente ghall continue in full ferce and offoct. All agroomonts
hareln are expressly limltod so that in no contingency or event
wvhatgoever, whothor by roagon of acceloration pursuant to Paragraph
four (4) or othorwise, shall the amount paid or agrond to bo paid

—
)]
-
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to the llolders hereof for the use, forbearance or detention of the
money to be disbursed hereunder exceed the highest lawful rate
permissible under applicable usury laws. If, from any
circumstances whatsoever, fulfillment of any provisions hereof or
of the Mertgage at the time performance of such provision shall be
due, shall involve transcending the limit of validity prescribed by
law which a court of competent jurisdiction may be applicable
hereto/ Lhen, ipsc facto, the obligation to be fulfilled shall be
reduced to the limit of such validity and if from any circumstances
the Holder 'inreof shall ever recelve an Interest or Default
Interegt arn asaunt which would exceed the highest lawful rate, such
amount which Wwovrld be excessive Interest or Default Interest shall
be applied to tha reduction of the unpaid principal balance due
hereunder and nat-to the payment of Intereat or Default Interest.

REVIEW ALL PROVISIONS OF THIS NOTE BEFORE SIGNING.

DEVON DBANK,
Ag Trustee ags aforesaid and not .nersonally,

BY: ATTEST: *

TITLE: TITLE:

surinder Kumar Jain Shashi Jain




