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AMENDMENT TO RESTRICTIVE COVENANT BY AND BETWEEN THE VILLAGE OF
MOUNT PROSPECT, ILLINOIS, AND THE OWNER/DEVELOPER OF CERTAIN
PROPERTY WITHIN SAID VILLAGE REGARDING COMPLETION OF REQUIRED
PUBLIC IMPROVEMENTS PERTAINING TC THE DEVELOPMENT OF SAID

PROPERTY, \
5.0

WHEREAS, the parties hereto entered into a certain restric-

tive covenant relating to the future installation of streetlights
on Bugce Road dated July 14, 1988, a copy of which is attached
hereto and made a part hereof as Exhibit "A"Y; and

WHEREAS| “the subject property, at the time such restrictive
covenant was enteied into, was a condominium development; and

WHEREAS, the owners of the property intend to vacate the
condominium declaration and to subdivide the property into lots,
a copy of the present legal ‘escription and new legal description
is attached hereto and made a part hereof as Exhibit "B"; and

WHEREAS, each lot owner has agreed to bear a certain per-
centage of responsibility relating to the future installation of
the streetlights;

NOW, THEREFORE, in consideration of ths above recitations
and of other good and valuable consideration, ‘the receipt and
sufficiency of which is hereby mutually acknowledgzd, it is
hereby agreed as follows:

1. The rider to the restrictive covenant relating to the
recorded Declaration of Condominium, Document HNo. 86593417,
providing that Unit No. 1 has a thirty percent (30%) interest,
Unit No. 2 has a forty percent (40%) interest and Unit No. 3 has

a thirty percent (30%) interest, be and is hereby cancelled and

rescinded. In place thereof, the parties agree to and do hereby
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substituto Exhiblt *C" attached heroto and madae a poart horeof,
which sota torth thair reospoctive percentages of rvosponsibllity
of anch ownar undar theo column entitlod, "Lot Durcontage"., Each
ownor shall bo rosponsible for that percontaga of tho total coot
of tha strootlighting set forth after ocach lot,

2, The aforedescribed restrictive covenant is othorwise
raconficiwed in cach and every ragard,

IN WITNESS WHEREQF, the parties herato have set thelr hands
and saals thia ; ény of ;TJ§- ; 1990,

TalhPry SATIORAL PRUST, N A, Suocoator Frasteo to
LA SALLE NATIONAL BANK, Trustoe,

Trust N 107B?j:ggnﬂﬁwn-uay U
P et )
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VILLAGE OF MOUNT PROSPECT, TLLINQlo

By';-L /f' )t‘ﬁéf' J/.:- N_a”"él»/

Village President

ATTEST:
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//y/—(/( /u{;r Al

VIllage Clerk
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STATE OF ILLINOCIS )
ss
COUNTY OF COOK )

o Y o

I, AT A HMOOKTRY ., a Notary Public in and for
sald COHH?*V@Q the state aforesaid, DO HEREBY CERTIFY THAT

0 W, LANG , Assistant Vice President

of ‘LA SALLE NATIONAL BANK, and Aubotinie: (011 e
Assistant Socratary of sald Bank, personally Known to me to be
the same poarsonsg whose names are subscribod to the foregoing
instrumant as such Assistant Vice President and Assistont Secro-
tary raspectively, appeared bofore me this day in person and
acknowlesded that they signed and deliveraed sald instrument as
their owr free and voluntary act, and as the free and veluntary
act of saljda 8ank, for the uses and purposcs therein set forth;
and sald Assiscant Secratary did also then and thore acknowlodgo
that he, as cugceodian of the Corporate Seal of sald Bank, did
affix sald corporato seal of suid Dank to sald instrument as his
own froe and voluntary act, and ns tho free and voluntary act of
sald Bank for the usse and purposes thorein set forth,

GIVEN under wy huand,and Notarial Seal this ‘¢ ‘% day of

: ,,j 0 ¢ ADL 195C. ) 4 / ) /
/ (&h/‘ﬁu_d” L 0

NOTARY PUDLIC

+ av——
‘ I o s '

e e R ST RS S
|.i.§.|‘yl;hl" e L Y . g Lo

My Commission Expires:

NN
. O N, iny
U T A A t
Lok 1 '
f 1 RPELEN AERENT Sy ?

Notaey Mublic, Stae ol 1ilinate

'\f, VOt | LHE TS n |, I:.“ll
Yay,
WN gy \W}‘. Wtk A¢Y, \f\-‘M" N
L}

£ 056

) 5331 3P




UNOFFICIAL COPY

STATE OF ILLINCIS )
) S8
COUNTY OF COOK }

ot
I, ZEﬁZ'L&QJEuiifé#doﬁﬂ , @ Notary Public in and for
said County in the sﬁ&ﬁe aforesald, DO HERE F CERTIFY THAT
Aﬂ rld e S TS 4 ; ?JQ;President of
%}RST AMERICAN BANK, and LlaCefren. EJF8 )

2. YA, secvutzry of said Bank, perscnally known to me to he
the same persons whose names @ subscribed to tg; foregoing
instrument as such I(¢ President and ._-L*f.
-Segreto: respectively, appeared before me this day in person and
acknowledged that they signed and delivered said instrument as
their own iree and voluntary act, and as the free and voluntary
act of said 9ank, for the uses and purposes therein set forth;
and said (A AecEYe/ Geswatary did also then and there ac-
Knowledge that he, as custodian of the Corporate Seal of said
Bank, did affix said corpecrate seal of said Bank to said instru-
ment as his own frae and voluntary act, and as the free and
voluntary act of said Bank for the uses and purposes therein set
forth,

L
JQL GIVEN under my hand and Notarial Seal this :7 day of

End) , A.D. 1900, -
<)) 7
| NOTARY qukic

My commission Expires: ‘/’/' y/
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EXNIBIT A

=
/’l/
RESTRICTIVE COVENANT BY AND BETWEEN THE
VILLAGE OF MOUNT PROSPECT, ILLINQIS AND
THE OWNER-DEVELOPER OF CERTAIN PROPERTY WITHIN SAID
VILLAGE REGARDING COMPLETICN OF REQUIRED PUBLIC
IMPROVEMENTS PERTAINING TO THE DEVELOPMENT OF SAID PROPERTY

WHERZAS, pursuant to the provisions of chapter 16 entitled
"Develcpment! of the Village Code of Mount Prospect, 1Illinois certain
public improvements are required to be constructed and installed by
owners and developers of property within the village, as part of the
approval for the development of such property; and

WHEREAS, the schedule for accomplishing the construction and
installation of suchipuahlic improvements by the owner-developer of the
property under developrsnt 1s often in conflict with other public
improvement projects adiacent to or within the vicinity of said
property so as to render(tae accomplishment of such public improve-
ments by the owner-develeper to be practically or ecohomically
unfeasible until the same cdn be combined with or scheduled so as to
conform with such other public/ improvements affecting the subject
property under development; and

WHEREAS, such other public imprevement projects are administered
by the Village, County or state, officials over which the owner-
devaloper has no contrel, and in some instances those improvements to
be accomplished by the owner-developer with respect to the property
under development cannot be completed until the other improvements
under Village, County or State control have beep accomplished; and

WHEREAS, under such circumstances, it is deemed to he inequitable
to delay development of the preperty under development or to require
the owner-developer to establish a cash escrow, lettier .~ of credit or
improvement bond for the purpose of guaranteeing the completion of
required public improvements due to the delay caused ©Tvy'the inter-
vening or subsequent accomplishment of other public lmprovement

projects under administration and control of the Village, County or
State; and

WHEREAS, Chapter 16 of the Village Code of Mount Prospect,
Illinois provides that in lieu of a casgh gscrow, letter of credit or
development bond, the ewner-developer may execute a restrictive
covenant to be recorded and to run with the land as a guarantee that
the required public improvements shall be completed with respect to
the property under development.
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NOW, THEREFORE, in accordanca with the provisions of the said
Chapter 16 of the WVillage Code of Mount Prospect, Illinois, the
Undarsigned, Owher-developer does hereby covenant with the villags: of
Mouns Prospect, an Illineois municipal corvporation, as follows:

1. The Undersigned lg the oOwner and Development of the
Fellowing described property within the Village of Mount Prospect,
Tllinols, to wit:

T™he South 12 acres of tha North 20 acres and the North 16.8
feet of the South 20 acres of the North 40 acres, all in the
Easr Half of the Southeagt Quarter of Section 22, Township
41 Hor<h, Range 11, East of the Thivrd Principal Meridian,
{exncept chat part thereof lying within the Illinois State
Toll Hisgaway cCommission Right-of-way as shown in the deed
thereto recourded in the vrecerder's office of Cook County,
Illincis, on sinvember 9, 19456 as Document No, 16751119 and
excapt that _/gart 1lying Southwesterly of the Southwesterly
line of said Illirols State Toll Highway Commission Right-
sf-way and exceph that part of the West 210 feet, measured
at right angles tol tie West line thereof, lying North-
gasterly of the Northeasterly 1line ¢f saild Illinois state
Toll Highway Commission -Right-of-way), 4n Cook County,
Illinois.

ALl that part of Busse Road-lyding Bast of and addeining the
above described property, in <zen County, Illinois,

2. A plan of development of ths described property by the
Undersigned has been approved by the Village of Mount Prospect, which
approval includes the completion of the folluwing public improvements
contained in and provided as a part of the plrns, to wit:

The purchase and installation of street lichits on Busse Rd.
according to State and local Codes,

3. For a period of twenty years (20) years commencing from the
date heveof, the Undersigned shall undertake the ‘ebove-stated
improvements with sixty (60} days after being so advized by the
Village of Mount Prospect to comménce such construction-znd instal=
lation work, and shall continue said work without interruption or
delay, until the improvements are completed in a satisfactory manner

and in accordance with Village plans and specifications pertaining
thereto,

4, This Covenant to complete the said public improvements as
here;n contained shall run with the said property; and for the periecd
of time as set forth herein. Mothing in this Covenant shall in any

YEE2LY 06




UNOFFICIAL COPY

way prevent the alienation or sale of the subject property or any
portion thereof, except that said sale shall be subject to the
prov:.sions hereof and to the plan of development pertaining to the
property, and the new owner shall be both benefited and bound by the
cenditions and restrictions herein expressed.

. This Covenant shall be binding upon and shall inure to the
benefit of the parties hereto and their successors and assigns in
title and interest and the provisions hereof shall be enforceable in a
proceeding at law or in equity against the person or persons seeking
to violate the same including an action for injunctive relief,
specitic -werformance or to vrecover damages or other fines and
penalties as-may be established in such violation. In the event that
the owner-dzveloper of the subject property fails to complete the
required improvements or pay a propertionate share of the required
improvements by other contractors within the specified time periods
herein, the value/c¢f such improvements shall be entered as a lien
against the progerty due and payable within sixty (60) days after
notification to proceedwith the improvements.

IN WITNESS WHEREOF, the parties hereto have set thelr hands and
seals this day of( , 1988,

SEE AT TASHED
SOGHATUR S OF Ditsiws
LECoR ) G ry ,,.,.;_,;/ OWNER~DEVE.CPER

VANER-DEVELOPER

THEIE  REvPErs M VILLAGE OF MOUNT PROSPECT, ILLINODIS
PERCENTAGE S OF RESpPIILAUIry

VILLAGE PRESIDLNT
ATTEST:

VILLAGE CLERK
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RIDER TO RESTRICTIVE COVENANT BY AND BETWEEN
THE VILLAGE OF MOUNT PROSPECT, ILLINOIS AND
THE OWNER-DEVELOPER OF CERTAIN PROPERTY WITHIN SAID
VILLAGE REGARDING COMPLETION OF REQUIRED PUBLIC
IMPROVEMENTS PERTAINING TO THE DEVELOPMENT OF SAID PROPERTY

The parties agree that the following are all of the owners
of record of the subject property. Pursuant to the Declaration
of Condominium Ownership, recorded Document No, 86593417, the
owners are to share in the lighting cost in the following propor-

tions:

Percentage of Interest

0%
40%
30%

See attached three pages for signatures of LaSalle RNational
Bank, Trust No., 107877, owner «f Units 2 and 3, signature of J &
L Industrial Supply Co., Inc., «f Illinois, a Michigan corpora-
tion, ©Owner of Unit 21, and ke Busse Road Condominium
Association, an Illinois not-for-prcfit corporation.
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LaSALLE NATIONAL BANK, not personually,
but as Trustoa under a Trust Agreement
datad April 10, 1984 known as Trust
No, 107877

By:

Attest:

STATE OF ILLINOIS

COUNTY OF COOK

I, , 4 Notary Public in and

for the said County, in the, State aforesaid, DO HEREBY CERTIFY
personally Known to me to be

that oy
the President of LaSALLE NATIONAL
., personally known to me to

BANK and
be the Secretary oi  said Bank whose names are

subscribed to the within instrument, ‘appeared before me this day

in person and severally acknowledged that as such
President and Secretary of -said Bank they signed

and delivered the said instrument of writing as
President and Secratary of said Bank and caused

the seal of said Bank to be thereunto affixed, @s their free and
voluntary act and as the free and voluntary act and deed of said
Bank for the uses and purposes therein set forth,

seal this ~_ day of

GIVEN under my hand and notarial
. 19ss,

Notary Public

My Commission Expires:

[ASDEAR o
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J & L INDUSTRIAL SUPPLY CO., INC.,
OF ILLINOIS, n Michigan corporation

By :

Attout:

STATE O ILLINOIS

CoutiTY OF CoOK

I, tho undorsignad, a Notary Public, in and for mald County,
in the ntate afordarald, DO NHEREBY CERTIFY that
porgonnlly Known to ma to
ha tho Pravadont of tho J & L INDUSTRIAL SUPPLY cO.,
ING., or TLLINOIS, n Michigan corporation, and
e S 2 porsonally known to me to bo the
Suerotary of pald corporation, and
parsonally Known to mo to tho ba sapo paroong whoso namas are
subscrlibod to tho forogolng irutrument, appesred betoro mo this
day in pergon and goveorally - ncknowledgod that ap  guch
Prasidont and 2 Sacrotary, thuoy
signed and delivernd tho sald insteument as __
Prouidont and Socrotary-of sald corporation, and
caused tho corporate soal of sald carporation toe be affixed
theroto, pursuant to authority, ¢ivan, by the Board of
— —— of oald corporation- ae their freo and
voluntary act, and as the froe and voluptory act of wsald
corporation, for tho usea and purposea thareln aat forth,

Given under my hand and official meal, this .0 day of
, 1988, N

Commission oxpiros

Notary Public

LgrZLt06
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BUSSE ROAD CONDOMINIUM ASSOCIATION,
an Illinois not-for-profit corporation

Dy:

Attest:

STATE O8 JLLINOIS
COUNTY OF CQ0k

I, the undorsicned, a Notary Public, in and fer said County,
in the state aforcesai”, DO HEREBY CERTIFY that
porsonally known to me to
be the rraesident of the BUSSE ROAD CONDOMINIUM
ASSOCTATION, an Illinoys not-for=-profit corporvation, and
_ personally Known to me to be the

Savretary of suaid covporation, and
parsonally Known to me to tie_he samo porgsons whose names aro
subscribed to the foregoing instrument, appeared hoforn me this
day in persen ond saverally. acknowledgad that as  such
Prosldent and 25 Secretary, thoy
Signod and dollivered thoe said ingtoument as ____
President and Sacrotary of sald corporation, and
causad tho corporato geal of sald cowproration te ba aftixed
tharoto, pursuant to authority, gilven by tha loard of
- ot sald corporation “ou tholr free and
voluntuary act, and as tho freoo and veluntpory act of saild
corporation, tfor tho uses and purposos tharein wat fLorth,

Given undor my hand and offieial soal, thig
, 1988,

day of

[ P TS Or

commignion explroy

Notary Public




UNOFFICIAL COPY

EXHIBIT B

Present Legal Description:

UNITS 1, 2 AND 3 IN THE BUSSE ROAD CONDOMINTUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING: ©LOT 1 IN BUSSE ROAD SUBDIVISION,
BEING A SUBDIVISION IN THE EAST HALF OF THE SOQUTHEAST QUARTER OF
SECTION 22, TOWNSHIP 41 NORIH, RANGE 11, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS AT~
TACHED TO  MHE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECOR{ER OF DEEDS OF COOK CQUNTY, ILLINOIS AS DOCUMENT NO.
86593417, TJCATHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN
THE COMMON ELEMANTS,

WHICh IX BEING REBUBDIVIDED INTO

New Legal Description:

LOTS 1, 1A, 2, 3, 4 AND 5, AND OUTLE'TS A, B AND C IN THE BUSSE
ROAD INDUSTRIAL PARK, BEING A RESUED.VISION OF LOT 1 IN BUSSE
ROAD SUBDIVISION IN THE EAST HALF OF(THE SQUTHEAST QUARTER OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 1%, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T adbged; |
} W}U’m | 2300 S 61(4-\(! /2’7"/ )

Wont Proepeet | (C
pine o8 A ol 058 100]

PO A~ Yol 0 (00~
o 2t 05 (003

tReZLb 06




UNOFFICIAL COPY

EXHIBIT ¢

SCHEDULE OF LOT PERCENTAGES

Lot 1 +27035 27,035%
Lot 1A 04028 4,.028%
Lot 2 24044 24,044%
Lot 3 15701 15.701%
Lot 4 14232 14,232%
Lot 5 Sal4860 14.960%

280000 100.000%

=%
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