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3ASSIGNMENT OF RENTS AND LEASESt

This Assignment of Rents and Leases ("Assignment"), dated
_September 28, 1990, is from the following named assignors
{(hereinafter, collectively, "Borrower") to BROADMAY Bank
("Lender"), an Illinois banking Corporation, with offices at

— 5960 N. Broadway Chicago, IL. &066(———m—@v———-——.
~—I1st 1LLINOIS BANK OF EVANSTON N.A. MERtk, not personally but
as Trustee under the following Trust Agreement: No.

=R3374. , dated _october 29 + 19gg, (the "Trust"
or the  "Trustee”"); * and

In order to .further secure the hereinafter defined
"Liabilities" to Lender, Borrower does hereby sell, assign and
transfer unto Lender &ail the rents, avails, issBues and profits
now due and which moy - heremfter become due (hereinafter
collectively, "Rents") ‘wider or by virtue of any written or
verbal lease {including the ldemse(s); if any, described in the
"schedule of Leases" which, if sttached hereto, is hereby made a
part hereof), or any letting o, or of any agreement for the use
or occupancy of the premises desiribed on Exhibit A attached
hereto (the "Premigses”) or any pari thereof, which may have been
heretofore or may be hereafter made Or agreed to or which may be
made or agreed to by Lender under the (cwers herein granted. All
such leases and agreements are hereinarter-collectively referred
to as the "Leases". It is the intention of the parties to this
Assignment to esteblish &n absoclute transfes and assignment to
Lender of all the Leasses and the Rents and _<pe Borrower does
hereby appoint Lender as the undersigned’'s” true and lawful
attorney in the Borrower's name and stead (with or without taking
poesession of the Premises), to rent, lease or lel all or any
portion of the Premises to any party or parties, at.such rental
and upon such terms, as Lender, in its discretion, may fdetermine,
and for Lender to collect all of the Rents arising (from or
accruing at any time hereafter, and all now or that may hereafter
become, due under the Leases and with the same rights and powers
and subject to the same immunities, exoneration of liability and
rights of recourse and indemnity as Lender would have upon taking
possession of the Premises pursuant to the provisions hereof.

The Borrower represents and agrees: that no Rents have been
or will be paid by any person in posseseion of any portions of
the Premises for more than one installment in advance; that the
payment of Rents has not hbheen or will not be waived, releasged,
reduced or discounted or otherwise discharged or compromised by
the Borrower; that Borrower waives any right of set-off against
any person in possession of any portion of the Premises} and that
Borrower will not further assign sany of the Rents, w1thou the
prior written consent of Lender. qh\
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Nothing herein contained shall be construed as constituting
the Lender a "mortgagee in possession" in the absence of the
taking of actual possession of the Premises by Lender pursuant to
the provisions hereof. In its exercise of the powers herein
granted, no liability shall be asgserted or enforced againat
Lender, all such liability being expressly waived and released by
Borrower.,

The Sorrower further agrees to assign and transfer to Lender
all existing and future Leases upon all or any part of the
Premises, ~ard to execute and deliver, immediately upon the
request of Lender, all such further assurances and assignments as
Lender shall from time to time require.

Although it #s) the intention of the parties that this
Assignment shall be a present assignment, it is expressly
understood and agreed, 'that Lender shall not exercise any of its
rights and powers hereuider until and unless a default ghall
occur (and shall remaiw not cured follewing notice or the
expiration of the cure peric?, if any, provided for therein) in
the payment of the Liabilitiea;, and nothing herein contained
shall be deemed to affect or imprir any rights which Lender may
have under any such document; said documents are incorporated
herein by reference.

In any case in which, under the provisions of that certain
Mortgage in favor of Lender {hereby iacnrporated herein by
reference) with respect to the Premises and recorded at or about
the date hereof, Assignee has a right to institute foreclosure
proceedings, whether before or after the Liabilicies are declared
to be immediately due or upon expiration of notice and grace
periods, if any, whether before or after institution of legal
proceedings to foreclose the lien thereof, or befor: or after
sale thereunder, immediately upon demand of Lender, ihe Borrower s
agrees to surrender to Lender asnd Lender shall be euntitled to©
take actual possession of the Premigses or any part thereof
personally, or by Lender's agents or attorneys, and Lender inE%
Lender’s digcretion may, with or without force and with or &
without process of law, enter upon and take and maintain &
possession of all or any part of the Premises, together with all L
the documents, bocks, records, papers and accounts of the
Borrower, or then owner of the Premises relating thereto, and may
exclude the Borrower, and its agents or servants wholly therefrom
and may as attorney-in-fact or agent of the Borrower or in
Lender's own name and under the powers herein granted, hold,
operate, manage and control the Premises and conduct the
business, if any, thereof either personally or by Lender’s agents
or attorneys, with full power to use such measures, legal or
equitable, as in Lender’s discretion or in the discretion of
Lender's successors or sssigns may be deemed proper or necessary
to enforce the payment of security or the Rents of the Premises,
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including actions for the recovery of the Rente. The undersigned
grants Lender full power and authority to exercise each and every
of the rights, privileges and powers herein granted at any end
all times hereafter, without notice to the Borrower, and with
full power to cancel or terminate any lemse or sublease for eany
cause or on any ground which would entitle the Borrower to cancel
the same, to elect to disaffirm any lease or sublease made
gubsequent to the aforesaid Mortgage or subordinated to the lien
thereof.) The Borrower hereby grants Lender the full power and
authority  to make necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments and
improvements. to the Premises that may seem judicious to Lender,
in Lender'’s Qiscretion. The Borrower hereby grants Lender the
full power and snuthority to insure and reingure the Premises for
all risks incidzntal to Lender's poseesslon, operation and
management thereof @ard.to receive all such Rents.

Lender shall not be obligated to perform or discharge, nor
doces Lender hereby undertake to perform or discharge, any
obligation, duty or limbiiitr under any Leases relating to the
Premises, and the Borrowei: shall and does hereby agree to
indemnify and hold harmless of and from any and all liability,
loss or damage which Lender may. or might incur under any such
Leases under or by reason of the assignment thereof and of and
from any and all claims and dem2u<s whatsoever which may be
angerted against Lender by reason of uny alleged obligations or
undertakings on Lender’s part to perform or discharge any of the
terms, covenants or agreements contained !n said Leases or in the
defense of any claime or demands arising prior to Lender taking
possession of the Premises. The undersigued hereby agrees to
immediately reimburse Lender upon demand f{or any amount due
Lender by reason of this paragraph, including costs, expenses and
legal fees incurred by Lender.

Lender, in the exercise of the rights and powers conferred
upon Lender by this Assignment, shall have full power ‘to-use and
apply the Rents to the payment of or on account of the fcllowing,
in such order as Lender may determine:

(a) To the payment of the operating expenses of the
Premises, including the cost of management and leasing thereof
(which shall include reasonable compensation to Lender and, if
management be delegated, to its agent or agents, and it shall
also include lease commissions and other compensation and
expensos of seeking and procuring tenants and entering into
leases), to establish reserves for claims for damages, if any,
and premiums on insurance hereinabove authorized;

(b} To the payment of taxes snd speciml assessments now due
or which may hereafter become due an the Premises;
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(¢) To the payment of all repairs, decorating, renewals,
replacements, alterations, additions or betterments and
improvements of the Premiseg, including the cost from time to
time of installing, replacing refrigeration, gas or electric
appliances therein, and of placing the Premises in such conditien
as will, in the judgment of Lender, make it readily rentable;

(d) To the payment of any Liabilties (first to interest and
then to principal).

The Lorrower does further specifically authorize and
instruct euarn) and every present and future lessee or tenant of
the whole or ‘any part of the Premises to pay all unpaid rental
agreed upon in.any tenancy to Lender upon receipt of demand from
Lender to so pay tho same.

"Liabilities" zrans all obligations of the Borrower to
Lender for payment of any and all amcunts due under the aforesaid
Mortgage, the Note secured by the aforesaid Mortgage and of any
indebtedness, or contractusl-duty of every kind and nature of the
Borrower or any guarantor-oi the aforesaid Notes (hereafter,
collectively, "Note") to Lender. however created, ariging or
evidenced, whether direct or indirect, absolute or contingent,
joint or several, now or hereafter =»xisting, due or to become due
and however owned, held or acquirzd; whether through discount,
overdraft, purchase, direct loan or as czollateral, or otherwise.
Liabilities also incurred or paid by lender in attempting the
collection or enforcement of the aforeaaid Note, any guaranty of
the aforesaid Note, or any other indebtediess of the Borrower or
any guarantor of the aforesaid Note to liender or in the
repossession, custody, sale, lease, assembly cr other disposition
of any collateral for the eforesaid Note. Ligsbilties ‘includes
nll of the indebtedness or contractual duties of partnerships to
Lender created or arising while the Borrower or any guarantor of
the aforesaid Note may have been or may be a mempe:r of those
partnerships.

It is understood and agreed that the provisions set forlh in
this Assignment herein shall be deemed as a special remedy given
to Lender, and shall not be deemed exclusive of any of the
remedies granted in the above described Mortgage, but shall be
deemed an additional remedy and shall be cumulative with the
remedies granted therein.

Whenever the word "Borrower"” is mentioned herein, it is
hereby understocd that the same includes and shall be binding
upon successors and assigns of the Borrower, and any party or
parties holding title to the Premises by, through or under the
Borrower., All of the rights, powers, priveleges and immunities
herein granted and assigned to Lender shall also inure to
Lender’s successors and assigns, including all holders, from time
to time, of the aforesaid Note. '
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1t is expressly understood that no judgment which may be
entered on any debt secured or intended to be secured by the
above described Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the game shall continue in
full force and effect and until the payment and discharge of any
and all of the Liabilties and all bills incurred by virtue of the
authority contained herein have been fully paid out of the rents,
issues and profits of the Premises, or by the Borrower, or until
such tim= as this instrument may be voluntarily released by
Lender. ~This instrument shall alsa remain in full force and
effect durini the pendency of any foreclosure proceedings, both
before and a‘ti:r sale, until the issuance of a deed pursuant to a
foreclosure dzZcree, unless the Liabilties are fully satisfied
before the expirntion of any applicable peried of redemption.

This Assignmeni of Rents is co-executed by a corporate land
trustee, not personally, but ag Trustee in the exercise of the
power and authority ccriferred upon and vested in it as such
Trustee, and insofar as-said Trustee is concerned, is payable
only out of the trust esiste which in part is securing the
payment hereof and through enforcement of the provisions of any
other collateral or guaranty Jrom time to time securing payment
hereof; no personal liablity shal) be asserted or be enforceable
against the Borrower\Trustee, b&csuse or in respect of this
Assignment of Rents or the making, isszue or transfer thereof, all
such personal liability of gaid Truster. if any, being expressly
waived in any manner.

This Assignment of Rents has been /nade, executed and
delivered to Lender in Chicago, Illinoie and sliall be construed
in accordance with the laws of the State of Illinois. ~ Wherever
possible, each provision of this Assignment of Rents shall be
interpreted in such manner as to be effective and valid under
applicable law. If any provisions of this Assignmeni -of Rents
are prohibited by or determined to be invalid under ‘applicable
law, such provisions shall be ineffective to the extent of such
prohibitions or invalidity, without invalidating the remainder of
such provisions or the remaining provisions of this Assignment of
Rents.

At the option of the Lender, said Mortgage shall become
subject and subordinate, in whole or in part {but not with
respect to priority to entitlement to insurance proceeds or any
eward in comdemnation) to any and all of the aforesaid Leases
upon the execution by Lender, and recording therecf at any time
hereafter in the Office of the Cook County Recorder of Deeds, of
a unilateral declaration to that effect.
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EEREX1at TLLINOIS RANK OF EVANSTON N.A.

not personally, but as Trustee as
aforesaid,

by Clodl (T )

Its: »nnrpnanFﬂTandTRUSTOFﬂCER

Attesgt:

' o GEIILSR
* "t“""'“-":;--.‘f?-_:‘

b, I L TH
DT RELDADER
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

The foregoing Instrument was achknowledged. befare
hﬁIJ il JT, I

me by _ Odacloe A\ . Tro el , the _ YIGE PRESIEENT b
of, and by _Suswowe Motk , the ASSISTANT ADMINISTRATOR
of, #%%iBank, a **% banking association, on,behalf of the
association, as Trustee, on this 2Ry day of =§|g§2§mgmiﬁ, )
1994,

H KOU'QU : ".qu
NOTARY BLI

" f\/h.lwwwv
QEFiCIAL S5SEAL
Commigsion Expires! BAGH.‘DASS;?E' ig{g;ggil?‘g‘w

& unhc, Lo
A da ULL ‘P,' ) ‘{q 3 e rySta!u af {Hinos
ty Comnission Expires 8-17-93
M.NV‘MN P N Y )

LAV LN e

The foregoing Insirument was acknowledged before me by
and on
their own behalf on this day of y 19

7 'NODTARY PUBLIC

Commission Expires:

The foregoing Instrument was acknowledgea before me by

, the President of A R

an Illinois Corporation, on behalf of the corporaticr, . .on this
day of , 18 .

NOTARY PUBLIC

Commission expires:

90475603
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EXNIBIT A

To
MORTGAGE
THE LAND

 PARCE
LOTS 715,10 21 INCLUSIVE IN BLOCK 2 IN DEMPSTER TERMINAL GARDENS

2ND ADD*P ON BEING A SUBDIVISION OF THE WEST' 10 ACRES OF THE
SOUTH WiST & OF THE SOUTH EAST § OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 13 EASP 0P THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2

IOTS 22 1O 24 INCLUSIVE AND THE WEST 3 OF PUBLIC ALLEY EAST OF AND
ADJOINING SAID 1OTS ALL 1M/ RIOCK 2 m RESUBDIVISION OF LOIS 20 TO 42
INCLUSIVE IN BLOCK 1 AND LOTS 22 TO 38 INCLUSIVE IN BIOCK 2 IN'

DEMPSTER 1FRMINAL GARDENS 2nd ADDT'[‘ION BLING A SUBDIVISION OF THE -

WEST 10 ACRES OF THE SOUTH WEST & OF THE SOUTH EAST & OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 13 EAST ur" 'Mi THIRD PRINCIPAL MERIDIAN
(EXCEFT THAT PART DEDICATED FOR PUBLTC ROADWAY), IN COOK COUNTY, ILLINOIS.

[
L]

COMHON ADDRESS 5990 Dempster Street

P.T.M.

Morton Grove, 1L

10-17-1124-013-0000
10-17-424-014-0000
10-17-424-.015-0000
10- 11 -42h-030~0000
10-17-024-031-0000
F0=17Noha(032-0000
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