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AF ¢ 3 2311760 MORTGAGE
THIS MORTGAGE (“‘Security Instrument’’) is given on SEFTEHMEBER 26
19 90 The mortsig2or is SCOTT BURTOHN, n BACHELOR.

‘(“Borrower”}.ThisSrcu)ilylnslrumenlisg'wen 1o CENTRUST MORTGAGE CORFORATION
which is organized and ¢xiciirgunder the lawsof  CALIFORNIA , and whose address is
250 S.W, 12TH. AVZ,, DEERFIELO BEACH, FL 33442
(*‘Lender’’).
Borrawer owes Lender the principal sumof  SEVENTY ONE THOUSAND SIX HURNDRED AMNMD NO/100

Dollars(U.S. $ 71,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume/t (' |Note’'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on GCTORES 1. 2020 This Security Instrument
secures Lo Lender: {a) the repayment of the debt evider.ced by the Note, with interest, and all renewals, extensions and modifica-
tions; {B) the payment of all other sums, with interest, 1dvanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covarants and agreements under this Security Insivument and the Note.
For this purpose, Berrower does hereby mortgage, grant-and convey to Lender the following described property
located in County, ltlinois:

WIT 1-1-4-1-0-2 TOGETHR MWITH IT5 (NIVILED FORCENTAGE INTEREST IM This instrument was prepared by: J. &ITT0
THE DO FLERMENTS IN LEXINGTON CO¢(H HOUEES CGECRHIEW AS

CELINERTED £ [FT DED 1IN THD [ECLARATION RECTRCED AS TOOLFENT 1D,

24007405, AS FAEMEL TN THE SLUTIEAST 1/2 OF SECTIGN Z'.Zi};ﬂli‘&({?‘ 41 Fodrd and retumn boe

NIRTH, REE 10, EAST (F THE THIRD PRINCIFR. HERIDIAN, CENTRUST MERTGAGE DORFORATICH
DO COLATY, ILLTHDIS. FOCH, LTH, HE,

P3N 0727300451008 [FcRAICLD EERLH, FL

MORTGAGOR ALSO HERERY GRANTS AND ASSIGNS TO MORTGAGEE, IS SUCCESSORS AND ASSIGNS,
PARKING SPACE NO. G-1-1-~4-R-0-2 AS A LIMITED COMMON ELEMINL' AS SET FORTH AND
PROVIDED IN THE AFOREMENTTIONED DECLARATION CF CORNDCMINIUM.

which has the ddress of 127 WOLCOTT COURT . SCHAUHBURG
(o a {Street] iCity)
llinois 60153 (**Property Address');

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, rovaliies, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafier
a part of the properiy. All replacements and additions shall also be covered by this Security Insirument, All of the foregoing
is referred 10 in this Seeurity lasteament as the “Property.”’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mori-

gage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniforim cavenants with limited
varintions by jurisdiction 1o constitute a uniform security instrumemnt covering real property.

ILLINDIS — Singte Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@b@vallu 18502 VMP MORTGAGE FORMS + (31 1293-8100 © 180015217291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum (**Funds'") equal to one-
twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschald
payments ar ground rents on the Property, if any; (¢} yvearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called 'escrow items.”’ Lender may estimate the Funds due on the basis of current data
and reasonable estimntes of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow ilems. Lender
may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or applicable faw requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument,

1T the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to the
due dates of the ercrow ftems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s optinng eiiher promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount
of the Funds held by'iender is now sufficient to pay the escrow items when due, Borrower shall pay to Leader any amount
necessary to make up th: deficiency in one or more paymenis as required by Lender.

Upon payment ircna ol all sums secured by this Security Instrument, Lender shall pramptiy refund o Borrower any
Funds held by Lender.(fwoner paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no iater than
immediately prior to the sala.or she Property or its acquisition by Leader, any Funds held by l.ender at the time of apphca-
tion as a credit against the sumssecured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lender under paragraphs

| and 2 shall be applied: first, to 1ate charges due under the Note; second, 1o prepayaient charges due under the Note; 1}nrd

to amounts pavable under paragraph 2://carth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pry all raxes, assessients, charges, fines and impositions atiributable to the Proper-
ty which may attain priority over this Security Initrument, and leaschold payments or ground rents, il any. Borrower shall
pay these obligations in the manner provided.in zaragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Bonov er shall promptly furnish te Lender all notices of amounts Lo be paid
under this paragraph. I Borrower makes these payments dizectly, Barrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which Las pricrity over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien it @ manner accepiable to Lender; (b) contesis in good faith
the lien by, or defends against enforcement of the lien in, legai rroceedings which in the Lender's opinion operate (o prevent
the enforcement of the lien or forfeiture of any part of the Propziy; or (¢) secures from the holder of the iien an agreement
satisfactory to Lender subordinating the lien 1o this Security Instrumert IT Lender determines thay any part of the Property
is subject to a lien which may attain priority over this Security Instraman’, Lender may give Borrower a notice identifving
the lien, Borrower shall satisly the lien or take one or more of the actions et Jorth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvements now exiziing or hereafier erected on the Property insured
against loss by (ire, hazards included within the term “‘extended coverage' and’any other hazards for which Lender requires
insurance. This insurance shall be maintaired in the amounts and for the periodsthei Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval«viich shall not be unreasonably withheld.

All insurance poficies and renewals shall be acceptable 1o Lender and shall inctegeasrandard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall mremotly give to Lender all receipts
of paid premiums and renewal nolices, In the event of loss, Borrower shall give prampt Ootize to the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borroswer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is-not lessened. If the
resioration or repair is not economically leasible or Lender’s security would be lessened, the insurinc e proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paic 172 Rorrower. I Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance/carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or r2sioure the Prop-
erty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 19 the Properiy is acquired by Lender, Borrower®s right te any insurance policies and proceeds resulting
from damage to the Propertly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, If titis Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurunee, If Borrower Tails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing
in court, paving reasonable attorneys® fees and entering on the Property fo make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borraower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with inierest, upon notice frem Lender 1o Borrower requesting
payment.

304736106
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Tius ConpOMINIUM RIDER S made this 26TH dayof  SEPTEMBER 19 gp
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument”™) of the same dute given by the undersigned (the “Borrower™) 1o secure Borrower’s Note (o

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION (the “Lender™™)
of the same dale and covering the Property deseribed in the Security Insteumertt and located i

127 WOLCOTT CT, SCHAUMBURG, 1L 60193 DEPT-01 RECORDING $16.25

) (Property Addrass] . T3111 TRAW 6984 09/28/%0 11:01:00
The Property includes o unit in, together with an undivided interest in the common cledtopgof geomlomPi-n@inB & 1.4
known as: . COGK COURTY RECORDER

LEXINGTON LANE COACH HOUSES CONDOMINIUM
|MName ©f Congomemum Projectf

(the "Condominium Project™). 3 the owners assoeiation or other entity which acts for the Condeminium Project {the
“Owners Associnticn’™) holds title 1o property for the benefit or use of {15 members or sharcholders, the Property also
ineludes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIIM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomiviem Obligations. Borrower shafl perforin all of Borrower's obligations under the Condominivm
Project’s Constituent Qosuments. The *Constituent Documents™ are the: () Declarstion or any other document which
ereates the Condominiti/@ioject; {ii) by-huws; (i) code of regulations; and {iv) other vquivalent documens. Borrower shall
promptly pay. when dud, o8 daes and assessments imposed pursaant to the Constituent Documents.

B, Huzard Insurnance sadong as the Owners Association maiatains, with i generally accepted wsurance carrier, a
rmaster'” or “blanket™ poticy an_ e Condomininm Project which iy satisfactory 10 Lender and which pronides insurance
coverage in the amounts, for the neriods, end against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thaw

(i) Lender waives the provisiedrin Uniform Covenant 2 for the monthly payment o Lender of one-twellth of
the yearly premium installments for hazard insucance on the Property; and

(1) Borrower™s ubligation undde Us iform Covenant 5 to maintain hazard insurunee coverage on the Property
is deemed satisfied 1o the extent that the required erage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice oFany lapse in required hazard insurance coverage.

in the event of a distribution of hazaed insrsacs proceeds in licu of sestoration ar repair foltowing s loss to the
Property, whether to the wnit or 1o common elements/cay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sunis secured by the Secniity Instrument, with any excess paid to Borrower.,

C. Public Linbitity Insuruance, Borrower shall tak’s such actions as may be reasonable 1o insure that the Owirers
Association maintains s public lability insurance policy accepiably in form, amount, und extent of coverage ro Lender.

D, Condemnution. The procecds ol uny award or vlaim fegamages, direvt or comsequential, payable to Borrower in
connection with any condemnation or ather taking of all or any partofithe Property, whether of the unit or of the commaon
elements, or for any convevanee it lien of condemnation, are hereby vssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumesit vs provuded in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after wodice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the ubandonment or termination of the Condominium Project, Zxcept for abandonment or termination
required by law in the case ol substantial destruction by tire or other casually or inahe case of s taking by condenmation or
eminent domatin;

(i) anyamendment toany provision of the Constituent Documents if theiravision is for the express benefil of
Lender;

(it} rerminution of professional management and assumption of selfmanagemrnt of the Owners Association;
or

(ivy any action which would have the effect of rendering the public liability insuranceCessrage maintained by
the Owners Assoclation unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Londder may puy them.
Any amounts disbursed by Lender under this paragraph IF shall become additional debu of Borrower seeiredby the Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interes’ om the date of
dishursement dt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payiment.

By SIGNING BELOW, Borrower accepts and agrees (o the terins and provisions contained in this Condominium Rider.

/m%/,&,% __(Seal)

SCOTT BURTON -Barrower

50473616 (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE COND?M!NIUM RIDER—sSingic Family—FNMA/FALMC URIFORM INSTRUMENT Form 3140 12/83

VMP MORTGAGE FORMS » [313) 702-4700 « (800} 521-7290
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