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—— This Mortgageﬁ(lrﬁ gygtwnlﬂbslrm ’E 'i\ghﬂug s wire

The Mortgagor is

whase address is PREMIER HOME -~INANCING, INC. 175 SUCCESSORS AND/DR RSSIENS

(**Borrower'’). ThisSecurity Instrument is given to

101¢ JORIE BLVD., OAK BROOK, IL 50521
b;QTE OF ILLINOIS

whichis org%laegdiﬂﬁl ﬁ%}?wdﬁﬁeh}r« ,and whose

address is

TYRCLL06

¢!Lender’"). Borrower owes Lender the principal sum of

EIBHTY-FIVE THOUSAND 51X HUNDREL THIRTY-FIVE DOLLARS AND 007100

Dollars(U.5. % 85,833.00 }

This debt is evidenced by Borrower's note dated the same date as this Sccv. rubln%:nl:mem (“Note”), w thL_prowdes for
monthly payments , with the full debt, if not paid earlier, due and payat!sun

This Securily Instrument secures to Lender: (a) the repayment of the debt eyider ced by the Note, with interest, and aII
renewals, extensions and modifications; (b) the payment of all other sums, with intérest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borroyier's covenants and agreements under
this Security Instrument and the Note. Foigéwlrpose, Borrower does hereby mortgase, grant and convey to Lender the
following cdescribed properiylocatedin County, Nlinois:

LOT 14 IN R.J. FINITZO LAND COMPANY?!'SE CENTRAL SUEBDIVISION, REING A
SUBDIVISION DF PART OF LOT 7 IN ASSESSOR'S SUBDIVILION OF SECTION

34 AND THE NODRTH 1/2 OF SECTION 32, TOWNSHIF 28 NORTH, FANGE 13,

EAST OF THE THIRD FRINCIPAL. MERIDIAN, ACCORDING TO TH: FIL.AT THEREOF
RECORDED JUNE 11, 13&9 AS DOCUMENT 10368211, IN COOK Cul'WwTy, ILLINOIS.

which hasthe addressof 637 W BEND PL. > w/‘)./

[Street] {City}
Illinois {*‘Property Address’');
[Zip Code]

60459

TOGETHER WITH all the improvementis now or hereafter erected on the property, and all easements, rights, €2
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or T2
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of P
the foregoing is referred to in this Security Instrument as the ' Property.”’ c D

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed und has the right to mornigage, I‘D
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generndly the title to the Property against all claims and demands. subject to any encumbiances of record.
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1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymeni, together with
the principal and interest as set forth in the Note and any late charges, an insiallmen: of any (a) taxes and special assessments
levied or o be levied against the Property, {b) leasehold paymuents or ground rents on the Propeny, and (c) premiums for
insurance required by Paragraph 4.

Each monthly insiallment for items {a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of 1ot more than one-sixth of the estimated amounts. The
full unnual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢}, logether with ihe future monthly payments
for such items payable to Lender prior (o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items when due, and if payments on the Note are current, then Lender shali either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b), or (¢} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amouni necessary to make up Lhe deficiency on or
before the date the item becomes due,

As used in this Security Instrument, ‘*Secretary’® means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire morigage insurance premium. Il this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual morigas<e insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead ol a morigage
insurance precniur, if this Security Instrument is held by the Secretary. Each monthly instailment of the mortgage insurance
premium shall be iZ.an amount sufficient (o accumulate the full annual mortgage insurance premium with Lender one month
prior to the date {ne7uli annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each mcath.y.charge shall be in ap amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the NoLe,

If Borrower tenders to 'Zander the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance rerizining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has r.ot »crome obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior (o 7. foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remairlag for all installments for items {a), (b} and (c).

3. Application of Payments. All payr.¢-is under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the marigage insurance pre/nium to be paid by Lender to the Secretary or (o the monthly charge by the Secreiary
instead of the monthly mortgage insurance sreiaium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND, to any taxes, special assessmenmzy lzaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of tae/Jute;

FIFTH, to late charges duce under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shi(l insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for 1ie neriods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subscgrently erected, against loss by floods to the extent required by
the Secretary. All insurance shaill be carried with companies apprevesd by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of “anl.in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by 741, Lender may make proef of loss if noi made prompt-
ly by Barrower. Each insurance company concerned is hereby authorized a/wddirected 1o make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of tie insurznce procecds may be applied by Lender, al its
option, either (a) to the reduction of the indebiledness under the Note and this Security instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of princinal/ or (b) to the restoration or repair of the
damaged property. Any application of the proceeds (o the principal shall not exteis Gr postpone the due daie of the manthly
payments which are ceferred to in Paragraph 2, or change the amount of such paymanic. Any excess insurance proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security 1nriruzaent shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure ol this Security instrumeni or other transfer of title to the Ploperty that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in lorce shal hass to the purchaser.

5. Preservation and Malntenance of the Property, Leaseholds, Borrower shall not commit traste or destroy, damage or
substantially change the Property or allow the Property (o deteriorate, recasonable wear and tear exazptzd. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoneole’aciion to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shali cumnly with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the feaschold and fee titie shall not be merg:d unless Lender
agrees to the merger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. IT failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furaish to Lender reccipts evidencing these payments.

If Bortower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remiains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not ¢xtend or postpone the due date of ithe monthty payments, which are referred to in
Paruagraph 2, or chunge the amount of such payments. Any excess proceeds over an amounl required to pay all outsianding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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