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MORTGAGE

THISMORTGAGE (“Securily Instrument”)is givenon September 11
19 80 .Themorigezoris Carolyn L. Stolper, divorced and not since remarried
(" Borrower"). This Security Instrument is givento Michigan

Avenue National Bank of Chicago + which is organized and existing

under the laws of y 41 +ad States of America ,and whoseaddressis 30 N, Michigan Ave. .
606Q2 ('‘Lender').

B S BPawestender (he arircival sum of SIXTEEN THOUSAND ONE HUNDRED AND NO/100ths
——le—imm———= Dallars (U.S. S 16,100, 00~-—— ), This debt is evidenced by Borrower's note
dated the same date as this Secuiiiv insirument (*Nate"), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payableon Yebruary 15, 1991 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all athzt curs, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performansc of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does herelsy imortgage, grant and convey o Lender the following described property

located in Cook County, Hlingis:

Unit € in 1708 North Orchard Condominiuiias delineated on a survey of the following
described real estate:

SUT-Lot 142 and the North 13 feet of SUB-Loc/ 143 in the Subdivision of Leots 9, 10,

11, 12, 13, 14, 15, 16, 17, 18, aund the West iaif of Lot 19 and all of Lots 20, 2] and
22 4n Block 1 in Sheffield's Addition to Chicags,’said property being a part of the
Southwest Quarter of the Southwest Quarter of Secrica 33, Township 40 North, Range 14,
East of the Third Principal Meridian, which survey(is attached as Exhibit "A" to the
Declaration of Condominium recorded as Document numler 86151158 together with its
undivided percentage interest in the common elements, in Uook County, Illinois,

DUPT-01 RECORDING $14.00
15 . THINN TRAN 6989 09/28/90 11:45:00
8 HEN 6 *—PO-—47SSLP
90473 COGK. COUATY RECORDER

£
o

PERMANENT TAX ID # 14-33-314-079-1003

which has the address of 1708 N. Orchard # C

[Strect}

Hlinois 60614 ('Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all ecasements, rights,
appurtenances, fents, rovalties. mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
furegoing is referred 101n this Securhty Instrument as the “Properly.™

BORROWER COVENANTS that Borrower is lawfully scised af the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims und demands, subject 1o any
encumbrances of record.

_ TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering read property.

ILLINQIS—Single Family-——FNMA/FHLMC URIFORM INSTRUMENT ﬁo Form 3014 12/83
Form 88.789 Hanktorma, Inc &
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. Paymeat of Princlpal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or (o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yeariy 1ases and assessments which may atwin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) vearly
morlgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates aof future escrow items.

The Funds shall be held in an institution the deposits or accounts of which wre stnsured of guaranteed by a federa) or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, vnless
Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Tlie Funds are pledged as additional seeurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's oplion, either prompuly repaid to Borrower or eredited to Borrower on monthly payments of Funds. if the
amount of the Fends held by Lender is not sufficient 1o pay the escrow items when due, Borrawer shall pay io Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paypient in full of all sums securced by this Security Instrument, Lender shull promptly refund 1o Borrower
any Funds held by Zeader. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately peidrio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsinst the sums secured by this Security Instirument.

3. Application of s yments.  Unless applicable law provides otherwise, all payvments received by Lender under
paragraphs | and 2 shall Qe apptied: first, (o late charges due under 1he Note; second, to prepayment charges due under the
Note; third, to amounts payab'c vnder paragraph 2; fourth, to interest due; and last, 1o principsl due.

4. Chorges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-over this Security Instrument, and leasehold payments or ground remts, if any,
Borrower shall pay thesc obligationt ir tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 1o the persor’owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrov'er nyakes these paymenis directly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has prioriiy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seevred by 1he lien in a manner accentable 1o Lender; (b) cantests in good
faith the lien by, or defends against enforcement GE4kE lien in, legal proceedings which in the Lender's opinion operate ta
prevent the enforcement of the lien or forfeiture of ary part of the Froperty; or {c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien t7 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1uke one or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Horrower shall keep the improvesiedts now existing ar hecealter erected on the Propenty
insured against loss by fire, hazards included within the term “extendes coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in 1he amoudits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject to Lender's approval which shali not be
unreasonably withheld.

All insurgnce policies and renewals shall be acceptable to Lender aind shell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [T Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower [hall sive prompt notice (o the insurance
carrier and Lender. Lender may make proolof loss if not made promptly by Borrowes”

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiit beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's(security is not lessened. If the
restoration or repair is not econonically feasible or Lender's sceurity would be lessened, the insurance proceeds shal] be
applied to the sums secured by this Security Instrument, whether or not then due, with any dxeess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice rom Lender that thiasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ‘oorepair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304dpy neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shiihpot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of tiie payments. I
under parzgraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. H this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails 1o perform the
covenants and agreemenis contained in this Security Instrument, or there is 2 legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or v enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in Ihe Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour1, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender aprec (o other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upou notice from l.ender 10 Borrower

requesting payment.
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