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cording requested by: AMERICAN GENERAL FINANCE

Ptease return to: 17348 S. OAK PARK AVE.
: COOK COUNTY. ILLINGIS
TINLEY PARK, Il. 60477 SNENIFOR RECDRD

1930 SFP{ 28 PH 2 23 90473998

NAME(s) OF ALLMORTGAGORS MORTGAGEE:
e MORTGAGE
TIMOTHY G. POWERS AND WIFE MARY T. AND AMERICAN GENERAL FINANCE, INC.
WARRANT }1734B S. OAK PARK AVE.
TO TINLEY PARK, 1L 60477
17348 5. OAK PARK AVE.
TINLEY PARK, IL 60477
NQO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
180 | 11/01/90 10/01/05 $49,676.06

THIS MORTGAGE SEAUEZS FUTURE ADVANCES - MAXIMUM OUTSTANDING § 1,000,000.00
(I not contrary to faw, tus /nortgaqe also secares the payment of all renewals and senmwval notes hereof,

PRINCTPAL AMOUNT § 20,258,30

together with all extensieruthereof}

The Mortgagors for themselves, thes heirs odreanal representatives and assigns, maortgadge arcd wariant 1o Morigagee, 1o secuw e indebied-
ness in the amount of the total of payments due 22 payable as ndicated above and evidenced by that certan promisscry note of even
date herowith and futuwre advances 1f any, not (o erceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note o1 notes evidencingesuchindebtledness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit
THE NORTH 40 FERT OF 107 6 TN RIOCK 9 e A3iNN'S SUBRDIVISTON OF THE FAST 70 ACRES
OF THE NORT)} 100 ACRES OF THE NORTHEAST 14 CF._SECTION 14, TOWNSHIP 37 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/(COCK COUNTY, ILLINOIS.

PERMANENT TAX NO. 24-14-209-021,022
STREET ADDRESS: 10451 SOUTH HOMAN, CHICAGO, IL 60054

3

DEMAND FEATURE . Anytime atter year(s) rom the date of this foa-we can demand the full balance and
(it checked) vou will have to pay the principal amount of the foan and all unpand (oierest accived to the day we make the

I we elect to exercise this option you wail be given wrten notiee/at clection gt least 90 days before

1t yvou fal 1o pay. we wiil have the right to exerc se aay.rights permitted under the
It we elect 1o exercise Znioption, and the note calls

demand.
payment sn full s due.
note, mortgage or deed of trust that secures this Tuan,
for a prepayment penalty that wouild be due, there will be no prepayment penalty’

including tha rents and profits artsing o1 to arise from the real estate from default until the hme to redeem fromacy sale under judgment
and State of Hlinoes, bereby releasing and

of foireclosure shall expire, situated in the County of
waiving alt rights under and by virtue of the Homestead Exemption Laws of the Siate of Hhinoss, and all night to retain possession of é

said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained
-
-k

And 1t is further provided and agreed that f defauly be made in the psyment of said promussory note (o any of them) or any part =]
thereot, o the interest thereon o any part theceof when due, o o case of waste ar nen paymaent of taxes or assassments, or heglect to C-i
procure o renew insudance, as heremafter provided, theo and i such case, the whote of said poncipal and interest secuted by the note in
this mortgage mentioned shall thereupon, at the option of the hoider of the note, become immediately due and payable; anything herein W
or i said promissary note contained 1o the contzary notwithstanding and this mortgage may, without notice to sdid Mortgagor of said =
option o1 election, be mmediately foreclosed: and 1t shall be lawful for said Mortgagee, agents or attorneys. to enter into and upon
said premises and to receive all rents, assues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebledness secured hereby, and the court wheren any such suit 1s pending may appoint a Recewer to collect said
rents, issues and profits to be applied on the interest acerinng after foreclosure sale, the taxes and the amount found due by such decree,

If this mortgage is subject and subordinate to another mortgage, 11 s hereby expressly agreed that should any default be made in the
payment of any installment ot principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
prncipal or such interest and the amount so pard with legal interest thereon from the tune of such payment may be added to the indebt
edness secured by this mortgage and the accompanying note shall be deemed 1o be secured by this mortgage, and it is further expressly
agteed that in the event of such default or should any suit be commenced to foreglose sard priot mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payablg.at any time thereafter at the sole option of the owner

or holder of this mortgage.

This instrument mepared by KAREN A, ORON e e e
{Name) BOX —
of _ .. 17348 S. OAK PARK AVE., TINLEY PARK, = __ . _333"-5‘11‘777 o Aingis.
{Address)

QI3-00G2F (LW, Y88y




And the said Mortgagor furth(L'J)vlan\alu;d lgmel to JHQJALQ@QQ;;O l':HF‘YY wiH!in the mean-

time pay all taxes and assessments on the said premises, and will as a further security for the payment of sad ndebredness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and mahicious imischie! in some
reliable company, up to the insurable value thereol, or up to the amount remaining unpaid of the said indebledness by suitable pohicies,
payable in case of loss to the said Mortgagee and to detiver to__ LIS _____a!! policies of insurance thereon, as soon as effected, and all
renawal certificates therefor: and said Morigagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all money that may become payabie and coliectable upon any such policies of insurance by reason of damage 10 or
destruction of said buildings or any of them, and apply the same less $ reasonable expenses in oblaiting sucn money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so elect, may use the same in 1epairing or rebuilding such buitd-
ing and in case of retusa! or neglect of said Morigager thus to insure or deliver such policies, o1 10 pay taxes, said Mortgagee may procute
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest a1 the rate stated in the plo:
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money 1t not otherwise pa:d by said

Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due ang payable at the option ot the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance o1 Mortgagor’s title 1o alt or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons ot ent:ties other than, or with, Mortgagor unless the

purchaser or iransferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it pecomes due and payable
it shal! bear like interest with the principal of sai¢t note.

And it is further expressly agreed by and between said Mortgagor and Mortgagee, that «f default be made in the payment of said
promissory note ar in any of them or any part thereof, or the interest thereon, or any part thereol, when due, o1 1n case of a bieach in
any of the covenants, or ajrerments herein contained, or in case said Mortgagee is made a party 10 any suil by reason of the existence ot

this mortgage, then or in any such cases, said Mortgagor shall at once owe said Mortgagee 1easonable a1101bey’s or solicitor’s fees Tor
protecting OlIR . interest in such suit and for the collection of the amount due and secured by this mortgage, whethes
by foreclosure proceedings or otierwize, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof.,

a decree shall be entered for such reasorahloe fees, 10gethes with whatever other indebtedness may be dur and secured hereby

And it is further mutually understuod and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shalt apply to, and, as far (as ‘he.daw allows, be binding upon and be for the benefil of the henys, executors, adminisira-

tors and assigns of said parties respectively.

{n witnass wharaof, the said Mortgegor 5 ha_ve hereunto set _theirhand_s and seal _S this 24th day of
~

September AUuNs_90 . \j_'vn,-x;}‘k\@Q VAN VYA e iy T (SEAL}

Timothy G Powers -
Wahey J 418 2 (SEAL)

Mary 4. Powers

= {SEALY}
. & 4 (SEALI

STATE OF ILLINOIS, County of Cook 55
I, the undersigned, a Notary Public, in and for said County and State aforesaid, 4o nereby certity that

Timothy C. Powers and wife Mary T.

f--* OFFICIAL SEAL v
§ KAREN A, OKON

NOTARY PUBLIC, STATE OF {LLINQIS
-0 COMMISSION EXPIRES 3/21/92

personally known to me to be the same pe’sor’' s whose name_g _are subscribed
10 the foregoing instrument appeared before me this day in person and acknowtedged
that t he y signed, sealed and delive-ed said instrument as_their free
and voluntary act, for the uses and purposes thevein s2 {orth, including the release

R and waiver of the right of homestead.
Given under my hand and notary. seul i 24th
f . -
day o sggtm&;} , v / =7 p A.D. 19' 30 .
/ Cr ki i"’ 4 / :
March 21 L19_92 , Sl de T é e : [ -
My commission expires Notary Public
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