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THIS MORTGAGE (‘Securily Instrument’’) is given on SEPTEMEER 14
19 F@The mortgazor is ALAN E. BUTERA, DEBORAH A. BUTERA, HIS WIFE

- ¥50/7C 67

{*'‘Borrower'"). This SeCurity Instrumentisgivento L[ & N MORTGAGE CORPORATION

which is organized and exizting under the laws of THE STATE OF MICHIGAN , and whose addrcssi;
3331 W. BIG BEAVIF RD., SUITE 3046, TROY, MI. 48aB4

{“*Lender’’).

Borrower owes Lender the principa, sum of  SEVENTY THOUSAND AND NO/188

Dotlard(U.S.5 7€ ,020.00 3. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeit {**Note''), which provides for monthly payments, with the full debt, if not
paid curlier, due and payable on OETOPER @1, 2e2@ This Seeurity Instrumem
secures to Lender: (a) the repayment of the debt evidercad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
lastrement; and (c) the performance of Borrower's covaiants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grari and convey 1o tender the foliowing described property
tocated in COOK County, 1inois:

LOT 4171 IN ELK GROVE VILULAGE SECTION 14,  FEING A SUBDIVISON
IN THE S0OUTH 1/2 DF SECTION 32, TAWNSHIF %1 NORTH, RANGE 11,
EAST OF THE THIRD FRINCIFPAL MERIDIAN, ACCORDING' TQ THE PLAT
THEREDF RECORDED IN THE OFFILCE OF THE RECORDER OF DEEDS,
OCTORER 21, 19685 A5 DDOCUMENT NO. 19625181 IN COW COUNTY,
ILLINOIS.

FERMANENT INDEX NO. @B-32-30%-421

PREFARELD BY: F. MURPHY, D & N MORTGAGE CORPORATION
5992 5. NEW WILKE RDAD, STE. 468, ROLLING MEADGWS, IL. Zelg

-yt i Taty)
which has the address of 1388 PBERKENSHIRE LN , ELK GROVE VILLABE v

{Street] {City]
1llinois &EBB07 (“*Property Address'');
{Zip Codel

TOGETHER WITH all the improvements now or hereatter erccted on the property, and all easetuents, rights, ap-
purtenances, rents, rayaliies, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred o in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mori-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generalty the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Singla Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@g -B1IL) mpozi VMP MORTGAGE FORMS « {313:203-8100 » {§001621.729)
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UNIFORM covEnLJrNerla:nE"lGhAlmQ@\P Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds'’} equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly leaschold
paymenis or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called ‘escrow items.'* Lender may estimate the Funds due on the basis of current data
and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
sinte agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, anaiyzing the account or verifying whe escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of thecscrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's opuon.either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amouit
of the Funds held Yy Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make 1.p the deficiency in one Or more payments as required by Lender.

Upon payment in{ul’ of all sums secured by this Security Instrumens, Lender shall promptly refund to Borrower any
Funds held by Lendes, i&vader paragraph I9 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the side o7 he Praperty or its acguisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis, Miiess applicable law provides otherwise, all pavmenits received by Lender under paragraphs
I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragrapis 2, Fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall ay alitaxes, assessients, charges, fines and impositions attribulable to the Proper-
ty which may attain priority over this Secur ty Lustrument, and leaschold payments or ground rents, if any. Borrower shall
pay Lthese obligations in the manner provided-ir paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment, Boreswar shall promptiy furnizsh to Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes these paynienss Zirectly, Barrawer shall promiptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has pricrity over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender; (b} contests in good faith
the Jien by, or defends against enforcement of the lien in, legal'prc ceedings which in the Lender’s opinion operate to prevent
the enforcement of the Yen or forfeiture of any part of the Properiy:or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Sccurity Instrwneiii, If Lender determines that any pan of the Propeny
is subject to a lien which may attain priority over this Security Instrusiest, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or toke one or more of the actions'se! ferth above within 10 days of the giving of notice.

5. Hazurd Insurance. Borrower shall keep the improvements now caisting == hereafter erected on the Property insured
againsi loss by fire, hazards included within the term *‘extended coverage'” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and {or the perioustbar Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval v hich shall nol be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promptty give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noticy to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled ) restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secuvity 22 pot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurarce procecds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid (o'Borrower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cariier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prop-
erty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shail pass 10 Lender to the extent of the sums secured by this Security
[nstrument immedistely prior to the acquisition.

6. Preservation nnd Muintenance of Properily; Lesseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on a leasehold, Borrower
shail comply with the provisions of the lease, and i Borrower acquires fee Litle to the Property, the leasehold and lee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Esirower fails to pertorm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probale, {or condemnation or {o enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pavment,
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