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FHA Case No.

Stateoot Hiimol
tate of lilinois MORTGAGE 131:6182454 796

THIS MORTGAGE (*'Security Instrument’’) is made on SEPTEMBER 20TH . 19 90
The Mortgagor is  JOHN £, FERDER AND KATHLEEN A, FEALY , HIS ¥IFE

whose address is 1515 /I EXAMDER AVE., STREAMWOOD, IL 60107 , , o
, {‘‘Borrower’}. This Sccurity Instrument is given to

FIREMAN®TS FUMD MORTOGAGE ) CORPORATION

which is organized and existing ‘unnuer the laws of gp| awaARE , and whose

address is 27555 FARMINGTON 20AD/P.0, BOX 1505, FARILNGTON HILLS, MICHIGAN 48333
(*'Lender'"}. Borfower owes Lender the principal sum of

HU ED SEVEN THOUSAND FI VL HI""RE THIRTY SIX AMD QO
Doﬁars (IL.PSR 107,536 .00 ). ’'his degt is evidenced by Borrow:.{rls note dated the samc da:c as l!us Security

Insirument (“Note") which provides lor mo.“h', paymenis, with the full debt, il nol paid earlier, due and payable on

OCTORER 01ST, 2020 . This Scevdity [nstrument secures to Lender: (a) the repayment of the debt avidenced
by the Note, with interest, and all renewals, extensiins anid modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Sceurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the NotsiFor this purpose, Berrower does hereby mortigage, grant and
convey to Lender the following described property located in

CCoOK County, tilinois:

LOT 5116 1N WOODLAND HELIRGTS UNIT TWELVE (12), BElMuC A SUBDIVISION IN SECTIONS 25, 26
AMD 35, TOWNSHIP 41 MORTH, RAMGE 9 EAST OF THE THIR) PRIMNCIPAL MERICIAN, IN THE V!ILLAGE
OF STREAMWOOD, COOK COUNTY, ILLINO RECORDED IN RECORDER'S OFFICE ON P‘ARCH 6, 1970 AS
OOCUMENT NUMBER 21099951, ;{af./é

AV

£S0ELV06

DG~26-416~015

[Streer, City],

which has the address of ,.ﬂ
1616 ALEXANDER AVE ., STREAMON | . o 373002

Hinois 60107 roperty

TOCGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixiures now or hereafler a part of the
properiy. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Pauyments of Taxes, Insurance and Other Charges. Borrower shall inclisde in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold paymems or ground remts on the Property, and (¢) premiums for
insurance required by paragraph 4,
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Each monthly insmllmelu IINSW( ) f A y ¢ nuallmmhus. as reasonably estimated
by Lender, plus an amoum sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumatlated by Lender within a period ending one month before an item would
beeonie delinguent. Lender shall hold the amounis collected in trust 1o pay items (a), (b, and (¢) before they become delinquent.

1 a1 any time the total of the payments held by Lender for items {a), (b}, and (¢}, together with the Muture monthly payments
for such items payable to Lender prior o the due dates of such items, exceeds by more than one-sixth the estimated amount
of puyments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary te make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instrements insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (3 an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or () 2 monthly charge instead of a mortgage
insurance premivm if this Security [nstrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretury, each monthly charge shall be in an amount egual 1o one-twelfth of one-half percent of the outstanding principal
balance due on the Nuge,

If Borrower tenderz.to Lender the Tull payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balziwe remaining for all installments for items (a), (b), and (¢) and any morigage insurance premium
installment that Lender 1125 »iat become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds:
to Borrower. Immediately/orior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall

——

be credited with any balance (omaining for all installments for items {a), (b), and (c). o~
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows: i

First, to the mortgage insurance ziemium to be paid by Lender to the Secretary or to the monthly charge by the Sccretarf
instead of the monthly mortgage insuranze premium, unless Borrower paid the entire mortgage insurance premium when this

Security Instrumeni was signed;

Second, to any taxes, special assessme:is, leaschold paymenits or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of (thr Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuiities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amourts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existerice or subsequently crected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with comranies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cizuscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lencder immediate notic¢ ¥y mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authesized and directed to make payment for such loss
directly to Lender, instead ol 1o Borrower and to Lender jointly. All or any zat of the insurance proceeds may be applied
by Lender, at its option, cither (&) to the reduction of the indebtedness undes the Note and this Security Instrument, first to
any delinquent amounts appifed in the order in Paragraph 3, and then to prepavinent of principal, or {(b) to the restoration
or repair of the damaged property. Any application of the proceeds (o the principei thall not extend or postpone the due date
of the monthiy paymenis which are referred to in Paragraph 2, or change the amount &f sich payments. Any excess insurance
proceeds over an amount required (o pay all outstanding indebtedness under the Noie'and/this Security Instrument shall be
paid to the entity legally entitled thereto.,

In the event of foreclosure of this Security Instrument or other transfer of title to the Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shiiil piss to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit wasré er destroy, damage or
substantially change the Froperty or allow the Properly to deteriorate, reasonable wear and tear excepres. Lender may inspect
the praperty if the property is vacant or abandoned or the loan is in default, Lender may take reasonsbl-action to protect
and preserve such vacant or abandoned property. IF this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shalil pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is ewed the payment. If failure to pay would adversely aflect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

IT Barrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Praperty (such as a proceceding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Praoperty and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, First 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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