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ASSTCNMENT OF RENTS AND LEASES
(ILLINOIS FORM)

THIS ASSIGNMENT made this 6th day of September 1990, by Jayantli §. Patel
and Nalini J. Patel.

(herein called the "Assignor") to
NBD Elk Grove Bank
100 E. Higgins Road
Elk Grove Village, Illinois 60007 . pEeT-9] RECORDING

: ?
(herein caliad the "Assignee"). COTHITIT TRAM 4448 07,28/90 19:47:0¢
Wil 46 *—P0—47BOSL

N FS)S ETH, That:
WITNFSSETH, Tha caok coukTy RECORDER |/
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FOR VALUE RECEIVED, Assignor hereby grants, transfers, assigns and sets I :

over to Assignee all'of the right, title and interest of Assignor in and to ;

{1) all of the rents, issues, profits and avails and other sums of every kind

and nature (including, buc not limlted to payments or contributions for taxes,

operating expenses and the iko) payable by tenants (or guarantors) under

Leases, as hereinafter definec¢ (all herein generally called "Rents"), of and

from the Premises described in Fxbibit A attached hereto and made a part

hareof (herein called the "Premisec"), (ii) all leases (herein generally

called "lLeases") now or hereafter exiscing on all or any part of the Premises

including, but not limited to, that certain lease or leases of the Premises

(herein generally called the "Existing .eazes") more particularly described in

Exhibit B attached hereto and made a part heveof, if any, and any and all

guarantees of any of the obligations of the tenent under any or all of the

Leases, (iii) rights and claims for damages agelust tenants arising out of

defaults under Leases, including rights to compensation with respect to

rejected Leases pursuant to Section 365(a) or replaceient Section thereto of

the Bankruptey code of the United States and (iv) the ponceeds (herein called

"Proceeds") payable upon exercise of any option including =n option to

terminate or an option to purchase centained in any Lease,

WITHOUT LIMITING THE GENERALITY QF THE FOREGOING, IT IS AGREED af FOLLOWS:

1. Assignor hereby grants, transfers and assipns to Assignee atiof the
right, title and interest of Assignor in and to the Leases, in and tu <pe
Proceeds and possession of the Premises, including any and all of the Rents
now due, or which may hereafter become due under and by virtue of any lease
(including the Existing Leases) whether written or oral, or any letting of or
any agreement for the use or occupancy of any part of the Premises which may
have been heretofore or may be hereafter made or agreed to between Assignor or
any other present, prior or subsequent owner of the Premises or any interest
therein or which may be made or agreed to by the Assignee, its successors or
assigns under the powers herein granted, and any tenant or occupant of all or
any part of the Premises, for the purpose of securing:
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PARCEL 1+ ,
‘That part of "the Korth 142,59 feat as measured on the East end West
Vines tharep?, <7 the West 550,0 feet as measured on the North and
South Vines thereoiof Lot 1 in Linceman's Division in the West 1/2
of the South East 174 of Section 14, Township 41 North, Kange 11,

East of the Third Frinoips)l Meridian, lying West of a line drawn at
right angles to the Sovdn) line of the North 142.89 feet therecf,

from a peint on the afurésaid South Tine 466,16 feet West of the South
East corner thersof, im Look County, 11Tinois.

PARCEL I1:

tasement for ingress and egress (foothe dengfit of Parcel 1 as contained
in Declaration of Fasements and Coverants dated May 7, 1971 and recorded
Fay 10, 1971} as Document 21473473 inoconk Lounty, {1lineis,

O Ity skt e iy et gt naad e dher e belaging. )
FOAVE ANIFTVY UL (he sainhe sk Qied gecrfiey vil 10 verabe] puirs et et dud i Fedui s Becaiiv o, s 3l et s

Permanent Index Number: 08-14-401-0417
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(a) Payment of the indebtedness evidenced by that certain note (herein
called the "Note®) in the principal sum of $176,250.00 and any
extensions, modifications or renewals thereof, executed by Assignor,
and dated September 6, 1990 payable to the order of Assignee, and
secured by a Mortgage (herein generally called the "Mortgage") of the
same date, to Assignee, as mortgagee, upon the Premises, and filed
for record in the proper office of the County and State where the
Premises are located, on , 19 , as Document
No. ,or in Book , Page
which Mortgage and Note are held by or for the benefit of the
Assignee.

Payment of all other sums with interest thereon becoming due and

payable to the Assignee herein and in the Note and Mortgage contained.

Pevtormance and discharge of each and every term, provisien,
condirion, obligation, covenant and agreement of Assignor herein and
in the/Mote and Mortgage contained,

2. Assignor represents and agrees that (a) Assignor is lessor under the
Existing Leases, in each case either directly or as successor in interest to
the named lessor thereundszs; (b) the Existing Leases arxe not in default; (c)
Assignor is entitled to reccive all of the Rents and to enjoy all the other
rights and benefits mentioned nerein and assigned hereby; (d) the same have
not been heretofore sold, assigned, transferred or set over by any instrument
now in force and will not at any time during the life of these presents be
sold, assipned, transferred or setiorer by the Assignor or by any person or
persons whomsoever except subject to'this Assignment; and (e) the Assignor has
good right to sell, assign, transfer and szt over the same and to grant to and
confer upon the Assignee the rights, intércsts, powers and/or authorities
herein granted and conferred,

3, Assignor will, from time to time, executs nipon request of the
Assipgnee, any and all instruments requested by the Assignee to carry this
instrument into effect or to accomplish any other puiposes deemed by the
Assignee to be necessary or appropriate in connection with this Assignment or
the Premises including, without limitation, specific assignmsnts of any Lease
or agreement relating to use or cccupancy of the Premises oi aery part thereof
now or hereafter in effect and not specifically defined herein as an Existing
Lease, as may be necessary or desirable, in the opinion of Assignes, to
constitute the same as an Existing Lease hereunder.

4, This Assignment shall in no way operate to restrict or prevent the
Assignee from pursulng any remedy which it now or hereafter may have because
of any present or future breach of the terms or conditions of the Mortgage,
the Note or any other loan documents,
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5. The Assignee shall not in any way be responsible for failure to do any
or all of the things for which rights, interests, powers and/or auchority are
herein granted it; and the Assignee shall not be responsible for or liable
upon any of the agreements, undertakings or obligations imposed upon the
lessor under any Lease or other agreement with respect to the Premises.

6. The Assignee shall be accountable only for such cash as it actually
receives under the terms hereof,

7. Failure of the Assignee to do any of the things or exercise any of the
rights, Interests, powers and/or authorities hereunder shall not be construed
to he\a waiver of any of the rights, interests, powers or suthorities hereby
assigned and granted to the Assignee and shall not operate as an estoppel
against fasignee in any respect, or be deemed to amend any provision hereof or
any other loan Documents.

8. The XAseipgnee shall assign this Assignment of Rents and Leases and any
and all rights arcruing thereunder to any subsequent assignee and holder of
the Note and Mortgage for which this Assignment of Rents and Leases is given
as addicional securily.

2. It is understoud that the assignment of the Leases and of the Rents of
and from the Premises as crlected hereby is an absolute assignment which is
effective as at the date heve«f and, upon demand by Assignee to the lessee
under any lLease or to any person-iiable for any of the Rents of and from the
Premises or any part thereof, suzh lessee or person liable for any of such
Rents shall be, and is hereby authOrized and directed to, pay to or upon the
order of Assignee, and without inquily/ef any nature, all rents then owing or
thereafter accruing under sald Leases or egy other instrument or agreement,
cral or written, giving rise to an obligatien to pay Rents in connection with
the Premises,

10. So long as there shall exist no default Ly Assignor in the payment of
any indebtedness secured hereby, or in the performancze of any obligation,
covenant or agreement herein or in the Note, Mortgag: or other loan documents
contained, Assignee shall not demand from lessees under said Leases or other
persons liable therefor, any of the Rents hereby assigned bu: shall permit the
Assignor to collect, upon but not prior to accrual, all such/Runts from the
Premises and the Leases and to retain and enjoy the same; provided that,
notwithstanding the provisions of this Section 10, all lessees updor said
Leases and all other persons liable for Rents of and from the Premises shall
comply with any demands for Rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regavd to whether or not the
same are made In compliance with this Section 10.
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11, Upon or at any time after default 1n the payment of any indebtedness
evidenced by the Note or secured hereby or by the Mortgage, or in the
performance of any term, provision, conditicn, obligation, covenant or
agreement herein or in the Note or Mortgage contained, and the expiration of
any periocd of grace with respect to any such default as provided for herein or
in the Note or Mortpage contained, the Assignee may declare all sums secured
hereby immediately due and payable and may, at Assignee's option, without
notice, either in person or by agent, with or without bringing any action or
proceeding, or by a recelver ta be appointed by a court, enter upon, take
possession of, and manage and operate the Premises and each and every part and
parcel thereof; and in connection therewich, the Assignee may make, cancel,
enfarve or modify Leases (including Existing Leases), fix or modify Rents,
repalr, maintain and improve the Premises, employ contractors, subcontractors
and wocknen in and about the Premises, obtain and evict tenants, in its own
name sue for or otherwise collect or reserve any and all Rents including those
past due and unpaid, employ leasing agents, managing agents, attorneys and
accountants 4n /connection with the enforcement of Assignee's rights hereunder
and pay the reasscnable fees and expenses thereof, and otherwise do and perform
any and all aets #ad things which Assipnee may deem necessary or appropriate
in and about the Premises for the protection thereof or the enforcement of
Assignees's rights heveunder or under the Note or Mortgage; and any and all
amounts expended by Assizice In connection with the foreguing shall constitute
so much additfonal indebtedness secured hereby and by the Mortgape; provided
that (a) Assignee shall appl) any monies collected by Assignee, as aforesaild,
less costs and expenses incurred, os aforesaid, upon any indebtedness secured
hereby in such order and manner as Assignee may determine and (b) the entering
upon and taking possession of the Prumises, the collection of Rents, the
exercise of any of the rights hereinabove specified and the application of
collections, as aforesaid, shall not cure, waive, modify or affect any default
hereunder or under the Note or Mortgage.

12. Any tenants or occupants of any part of <he Premises (including,
without limitation, all persons claiming any interast as lessee under the
Existing leases) are hereby authorized to recognize cthe claims and demands of
Assignee hereunder without investigating the reason for any action taken by
the Assignee or the validity or the amount of indebtecrness owing to the
Assignee or the existence of any default hereunder or uncer the Note or
Mortgage or the application to be made by the Assignee of any umounts to be
pald to the Assignee; and: (a) the sole signature of the Asstizres shall be
sufficient for the exercise of any rights under this Assignmenc ~T Rents and
Leases and the sole receipt of the Assignee for any sums received shall be a
full discharge and velease therefor to any such tenant or occupant of the
Premises and (b) checks for all or any part of the Rents collected under this
Assignment shall be drawn or made payable to the exclusive order of the
Assignee,
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13. The Assignee shall not be oblipgated to perform or discharge, nor does
it hereby undertake to perform or discharge any obligation, ducy or liability
under the Leases, nor shall this Assignment operate to place upon Assignee
responsibility for the control, care, management or repair of the Premises or
the carrying out of any of the terms and conditions of the Leases; nor shall
it operate to make the Assignee responsible or liable for any waste committed
on the Premises by the lessee under any Lease or any other party, or for any
dangerous or defective condition of the Premises, or for any negligence in the
management, upkeep, repair or control of the Premises resulting in loss or
injury or death to any tenant, licensee, employee or stranger; and nothing
herein or in the Mortgage contained, and no exercise by Assignee of any of the
rights herein or in the Mortgage conferred shall constitute or be construed as
constituting Assignee a "mortgagee in possession" of the Premises, in the
absence of the taking of actual possession of the Premises by Assipnee
pursuant tc the provisions hereof.

14, The Xseignor hereby agrees to indemnify, defend and to hold Assignee
harmless of and fiom any and all liability, loss or damage which it may or
might incur under C{nz Leases or under or by reason of this Assignment and of
and from any and ail-claims and demands whatscever which may be asserted
against it by reason ol any alleged obligations or undertakings on its part to
perform or discharge any #f the terms, covenants or agreements contaiped in
the Leases; and should the Assignee incur any such liabilicy, loss or damage
under any Lease or under or Ly reascen of this Assignment, or in the defense of
any such claims or demands, the amcunt thereof, including cests, expenses, and
reascnable attorneys’ fees, shall be secured hereby and by the Mortgage, and
Assignor shall reimburse the Assigree therefor immediately upon demand, and
upon the failure of Assipnor so to dc. che Assignee may declare all sums
secured hereby immediately due and payable.

15. The Assignee has not received nor beep-ivansferred any security
deposited by any lessee with the lessor under the terms of the Existing Leases
and the Assignee assumes no responsibility or lisvility for any security so
deposited.

16. Assignor will not (a) modify, change, alter, stpplement, amend,
surrender or accept surrender of any of the Leases and any attempt at any of
the foregoing shall be void; (b) execute any other assignment or pledge of the
Rents from the Premises or any part thereof, or of the Assignur’e interest in
any of the Leases, except to Assignee; (c) execute any Lease exvept for actual
occupancy by the lessee thereunder; (d) permit any Leases to beconms
subordinate to any lien other than liens securing the indebtedness secured
hereby or liens for general real estate taxes not delinqguent; or (e} execute
hereafter any Lease unless there shall be included therein a provision
providing that lessee acknowledges that such Lease has been assigned pursuant
to this Assignmment and agrees not to look to Assignee as mortgagee, mortgagee
in possession or successor in title to the Premises for accountability for anﬁg
security deposit required by landlord under such Lease unless such sums have
actually been received in cash by Assignee as security for lessee's
performance under such Lease, without Assignee’s prior written consent,
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17. Assignor has not, and will not, accept Rent in advance under any Lease
(including Exlsting Leases) excepting only monthly rents for current months
which may be paid in advance,

18. Assignor will {a), at Mortgagee's request, cause this Assignment te be
served upon the lessee under each Lease; (b) at Assignor‘s sole cost and
expense, causé this Assignment to be recorded and filed and re-recorded and
re-filed in each and every public office in which such filing and recording
may be necessary to constitute reccrd notice of this Assignment and the terms
and provisions herecf as applicable to the Premises; {c) at all times promptly
and faithfully abide by, discharge or perform all of the covenants, conditions
and agreements contained in each Lease; {d) enforce or secure the performance
of ail.of the covenants, conditions and agreements of the Leases on the part
of the linssees to be kept and performed; (e) appear in and defend any action
or proce:ding arising under, growing ocut of or in any manner connected with
any Lease 4i the obligations, duties or liabilities of Assignor, as lessor,
and of the léscces thereunder, and pay all costs and expenses of Assignee,
including reasonzvle attorneys’ fees in any such action or proceeding in which
Assignee may appeas; (f) furnish to Assignee, within ten (10) days after a
request by Assignee to do so, a written statement containing the names of all
lessees of the Premises, or any part thereof, the terms of their respective
Leases, the spaces occupisd and the rentals payable thereunder; and (g)
exercise within five (5) days of the demand therefor by Assignee, any right te
request from the lessee undec 2ny Lease a certificate with repect to the
status thereof.

19. Upon payment in full of all ipdebtedness secured hereby, this
Assignment of Rents and Leases shall ‘hacome and be void and of no effect.

20. This Assignment applies to, inures rs the benefit of and binds all
parties hereto, their heirs, legatees, devisers, administrators, executors,
successors and assigns and: (a) wherever the reri "Assignor" is used herein,
such reference shall be deemed to mean each Assijncr whose name appears below,
severally, and all such Assignors, jointly and sevcraily, and their respective
heirs, legatees, devisees, executors, successors and ‘assigns; (b) wherever the
term “Assignee" is used hereln, such term shall include all successors and
assigns, including each and every from time to time owner anc holder of the
Note, of the Assignee named herein, each of whom shall have, lield and enjoy
all of the rights, powers and benefits hereby afforded and couferred upon
Assignee as fully and with the same effect as if such successor: eud assigns
of Assignee were herein by name designated as Assignee; and (c) tnz term
"Existing Leases"” shall refer to the lease or leases described in Exhibit B if
so attached hereto, whether one or more than one, if any and any revised
extensions or replacement thereof,
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21, In the event any lessee under the Leases should be the subject of any
proceeding under the Federal Bankruptcy Code, as amended from time to time, or
any other federal, state, or local statute which provides for the peossible
termination or rejectien of the Leases assigned hereby, the Assignor covenants
and agrees that if any of the Leases is so terminated or rejected, no
settlement for damages shall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or rejection of
any such Lease will be made payable both to Assignor and Assignee; and the
Assignor hereby assigns any such payment to Assignee and further covenants and
agrees that upon the request of Assignee, it will duly endorse to the order of
Assignee any such check, the proceeds of which will be applied to whatever
porilen of the indebtedness secured by this Assignment that Assignee may elect,

22, iny notice which any party hereto may desire or may be required to
give to_uan other party shall be in writing, and the personal delivery thereof
or electrofils facsimile transmission thereof, or the passage of three days
after the mailiug thereof by registered or certified mall, return receipt
requested, or upen the next business day after timely and proper deposit,
charges paid, with’any overnight carrier with respect to next day service, to
the addresses initially specified in the introductory paragraph hereof, or to
such other place or pluces as any party hereto may by notice in writing
designate, shall constityte service of notice hereunder.

23, Nothing herein contalred shall be deemed to imply the consent of
Assignee to any Lease containing au option, right of first refusal or similar
right to purchase all or any par: of the Premises and no lLease shall contain
or provide for such right, and ne suzp right shall have any force or effect or
be enforceable against the Premises c¢r/any part thereof, without the prior
written consent of Assignee.

This Assignment of Rents and Leases is exrcuted by Assignor solely in the
exercise of the authority conferred upon it as.Trastee as aforesaid, and ne
personal liability or responsibility shall be ascured by, nor at any time be
asserted or enforced against it, its agents or emplovees on account hereof, or
on account of any promises, covenants, undertakings c¢r sgreements herein or in
said Note contained, either express or implied; all such liability, if any,
being expressly waived and released by the mortgagee or hclder or holders of
said Note and by all persons claiming by, through or under ssid Mortgage or
the helder or holders, owner or owners of sald Note and by every-person now or
hereafter claiming any right or security thereunder. It is undersivod and
agreed that Assignor, individually or as Trustee, shall have no obligation to
see to the performance or non-performance of any of the covenants or promises
herein contained, and shall not be liable for any action or non-action taken
in violation of any of the covenants herein contained. It is further
understood and agreed that the Assignor is not entitled to receive any of the
rents, issues or profits of or from said trust property, and this instrument |
shall not be construed as an admission to the contrary.
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Legal bescription

Parcel 1

That part of the North 142.59 feet as measured on the East and West
lines thereof, of the West 550.00 feet as measured on the North and
South lines thereof, on Lot | in Linneman's division in the West 1/2
of the Southeast 1/4 of Section 14, Township 41 North, Range 11,
East of the Third Principal Meridian, Lying West of a line drawn at
right angles to the South line of the Morth 142.59 feet thereof,
from a point on the aforesaid South line 468.16 feet West of the
Southeast corner therecf, in Cook COunty, Illinois.

Parcel 2

Easement for ingress and egress for the benefit of parcel | as
contained in declaraciin of easements and covenants dated May 7,
1971 and recorded May 105 197{ as document 21473473 {n Cook County,

Il1linois,

Permanent Index No. 08-14-401-001
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IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and
Leases as of the day, month and year first above written.

. Joyomd S G/Wo(

JayantiTS Patel

‘A4i{$knf v /i54%£’

Nalinl J. Patel

aoat
STATEOF TLLINOIS,  {4¢/7“%- COUNTY ss:

I 3 -‘_(:;,{fh "}( /\f/;(- Ll e e
county in (tha state, do hefeby certify that

a Netary Public In and for said

personally knovm~to me to be the same person(s) whose name(s) subscribed to

the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered the said instruiment
as free and voluntary act, for the uses and purposes therin

set fourth,

My Commission Expires:

// {’“.' 2 //?c/’(//y ﬁ@/bf//

/ Notary Public Za

* OFFICIAL SEAL - ;
LINDA M. MALY

KOTARY BUBLIC, STATE OF iLLiAis ;
MY COMMISSION EXPIRES 3/2¢/53.5

‘ )
Given under my hand and w{ficlal seal, this (r Cf<"day of\,[yﬁﬂéVAéf 19§%
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