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Equity Credit Line Mortgage
THIS MORTGAGE (*Security Instrument?) is given on SEPTEMBER 17 ., 1920 . The mortgagor
- s _GWENDOLYN M. MQORE AND EDWARD L. MOORE, MARRIED TO EACH QTHER
- {("Borrower").

[e}e)] '

¢ This Security Instrument is given to_
which is a _National _Bank organized and existing under the laws of _the United States of America
whose address is One First National Plaza chicaqgo | [linois 89670 (*Lender”). Borrower owes

Lender the maximum principal sum of SIXTY THOQUSAND NQ/100Q
. Dollars (U.S. & 60,000.00 ). or tha aggregate unpaid amount of all loans and any disbursements made
< by Lender pursuant to that cerlain Equity Credit Line Agreement of even date herewith executed by Borrower
N ("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by relerence.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
: debt, it not paid eanier, due and payable five years trom the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Patiod (as defined in the
Agreement), The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from e ulate hereof. All future loans will have the same lien priority as the origlnal loan. This Security
Instrument seclres to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal.
interest, and otiercharges as provided for in the Agreement, and all renewals, extensions and modilications; (b)
the payment of alL.Other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Zecurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeiit./ind the Agreement and all renewais, extensions and modificalions thereof, all of the
foregoing not to exceed tvica the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the following described property located In Ccook County,

litinois:

LOTS 19 AND 20 IN BLOCK & “N(D. S. SCULLY’'S SUBDIVISION OF THE NORTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRZNCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Permanent Tax Number: 20-27-107-028-0000, ,
£1 CHICAGO [-\O-O

which has the address of _7246 S. MICHIGAN AVE.,
llinois 60619-101 §Froperty Address’):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims( or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights-und stock and all fixtures now
or hereafter a part of the property. All replacements and additions shalf also bi covered by this Security
tnstrumant. AH of the foregoing is referred to in this Security Instrument as the "Property©

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyer 7l has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for. pacumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims “and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 1o N/a

dated and recorded as document number _N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payreent of Principal and iniecesi. Buirower shaii prumptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Barrower shall promptty
furnish to Lender alt notices of amounts 1o be paid under this paragraph. The Borrower shall make these
paymentis directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Propeny and shail, upon ragiact,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shalil notify Lender in wrlting of
the intantlon of Borrower 1o contest the same belore any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or interest therein
are at any time In any danger of being soid, foreited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender's 7pprrval which shall not be unreasonably withhbeid.

All Insurance praic es and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have i right to hoid the polficies and renewals. M Lender requires, Borrower shall promptly give to
Lender all receipts Of 28U oremiums and renewal notices. In the event of loss, Borrower shali give prompt notice
to the insurance carrier and _ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowrr stherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, “.the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in dafe i under this Security Instrument or the Agreement. f the restoration or repair
is not economically teasible or Lemnvier's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inst:umont, whether or not then due, with any excess paid to Borrower. it
Borrower abandons the Property, or du=s ~at answer within 30 days a notice from Lender that the insurance
carrler has offered to seftle a clalm, ther Lander may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1 pr.y sums secured by this Security instrument, whether or not then

due. The 30-day perlod will begin when the notirs is glven.

tt under paragraph 18 the Property is acquired [y Londer, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prioric g acquisition shall pass to Lender 1o the extert of the
sums secured by this Security Instrument Immediately pric: 13 the acquishion.

5. Preservation and Maintenance of Property, Leaaet.c'ds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorata, or commit waste. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the.!zase, and if Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge uniess Lender agre.s tc the merger In wriling.

8. Protection of Lender's Rights in the Property. If Borrower falls to ‘p.nurm the covenants and agreemems
contained In this Securlty Instrument, or there is a legal proceeding that may siga¥icantly aflect Lender's rights tn
the Property (such as a proceeding in bankruptcy, probate, for condemnation o’ = anforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value ol the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien.which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property to make
repalrs. Although Lendet may take action under this paragraph, Lender does not have to .dr's%.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eclteower secured by
thls Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amnous shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upo» notice from
{ ender to Borrower requesting payment.

7. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are

horoby aesighed and shall ba pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument
shall ba reduced by the amount of the proceeds muitiplied by the tollowing fraction: (a) the total amount of the
sums secured immediataly before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settie a claim for damages. Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized tc collect and apply the proceeds, atl its option, either to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication ot amontization of the sums secured by this Security Instrument granted by Lender to any successor
in interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise madify ameortization of the sums secured by this Sacurity instrument by
reason of any demand made by the original Borrower or Borrowar's successors In Interest. A walver In one of
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in tull force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject to thu provisions of paragraph 15. If there is more than one partly as Borrowaer, sach of Borrower's
covenants &nG-agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execiie the Agreement: (a) is co-signing this Security Instrument only t¢ mortgage, granl and convey
that Borrower's inte.est in the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums seiurxd by this Security Instrument; and (c} agrees thal Lender and any other Borrower may
agrea to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withouit ‘ns* Borrower's consent.

11. Loan Charges. If the |32n secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law Is finaily interoreted so that the interest or other loan charges coliected or to be collected in
connection with the loan excee(| tr.e-permitted limits, then: (a) any such toan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower
which exceeded permitted limits will e tefunded to Borrower. tender may choose 1o make this refund by
reducing the principal owed under the raresment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated s a panial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided ltor inthis Security Inslrument shall be given by delivering it or by
mailing it by first class mail unless applicable law red(uires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower uUosignates by notice tc Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated hei2i/i or any other address Lender designates by notice to
Borrower. Any notice provided tor In this Security Instrumar! shall be deemed 10 have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shait be governed by federal law and the law of
llinois. In the event that any provision or clause of this Security iristrument or the Agreemaent conflicts with
applicable law, such conflict shall not affect other provisions of this Lecurily Instrument or tha Agreament which
can be given effect without the conflicting provision. To this end the provisians of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporatior: &s lL.ender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interers, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or llablitias thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. Ifal' or any part of the
Property or any interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transfarred and
Borrower is not a natura! person) wilhout Lender's prior written consent, Lender may, at ftg option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this *
Security Insirument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not
limited to, reasonabte attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceteration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall glve notice to Borrower prior 10 acceleration folfowing: {(a)
Borrower's fraud or material misreprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment tertms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: {(a) the defauft; (b) the action required to cure the default; (c} a date, nol less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d)} that failure 1o cure the
default on or before the date specified in the notice may resul! in acceleration of the sums secured by this Securlty
Instrument, foreclosure by Judicial proceeding and sale of the Propernty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. (f the default is not cured on or before
the date specifies in the notice, Lender at its option may require immediate payment in full ot all sums secured by
this Securlty Inz:ruynent withouwt further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be errtad to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Ircivding, but not limhted to, reasonable attorneys' fees and costs of iitle evidence.

15. Lender In Pogaces’an, Upon acceferation under Paragraph 18 or abandonment of the Property and at any
time prior to the explration uf.any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed raceiver; stall be entitled to enter upon, take possession of, and managse the Property and 1o
collect the rents of the Propeity including those past due. Any rents collectied by Lender or the receiver shall be
applied first to payment of the cost=.of management of the Property and coflection of rents, inciuding, but not
fimited to, recelver's fees, premiuros Ororaceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.” Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence Uf the taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the nowars herein granted Lender, no Mability shall be asserted or enforced
against Lender, all such liabllity being ex~resly "vaived and released by Borrower.

20. Release. Upon payment of alt sums secui e hy this Security Instrument, Lender shall release this Securlty
Instrument.

21, Waliver of Homestead. Borrower walves all righvof famestead exemption in the Propenty.

22. No Offsets by Borrower. No offset or claim that Eorrowwer now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due uider the Agreement or this Security tnstrument or

from performing any other obligations contained therein. |

23. Riders to this Security Instrument. 1f one of more riders a’e axecuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each.such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sezurity Instrument as if the rider(s) were

a parn of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the lterms and covenants contained In this Security
Instnizzt and In any rider(s) executed by Borrower and recorded with the Security Inttiument.
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GWENDOLYN M. _Borrower
T S
o e b A Y ra -
EDWARD L. MOORE Borrower
(Space Below This Line For Acknowlegment)
This Document Pm}kd@y:
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, L &D&7D
STATE OF ILLINOIS, (Toa it County ss:
L Charlegts M. bﬂf/ff . & Notary Public in ang for said county and state, do hereby
certify that M. MOORE AND EDWA : ARRIE EACH © R

personally knaown to me to be the same person(s) whose name(s} is (are] subscribed to jhe foregoing instrument:
appeared before me this day ip person, and acknowledged 1hatr£a wA L Y z: cotdyin foo z‘mﬁ signed and
delivered the said Instrument as :EL,, o f:;7d voluntary act, for the uses and purposes thecein set forth.

¢ —_—
Given under my hand and official seal, this dayof __ \il é 2. , 18 0,
¢

My Commission expiras:

~ OFFICIAL SEAL

Notary Public
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CHARLOTTE M. DCDR
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