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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on SEFTEMBER 21st

The Mortgagor is
RAY C. KAUTZ and
KATHRYN KAUTZ. {USBAND and WIFE

("Borrower*). This Security Instrument is given to

BANK OF BUFFALO GROVE £ CORPORATION OF ILLINOIS .
which is organized and existing under/he laws of ' THE STATE OF ILLINOIS , and whose
address is DUNDEE AT BUFFALO “GROVE ROAD
BUFFALO GROVE, IL 60089 ("Lender™). Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND & 00/1C0 e
o
Dollars (U.S. $ 38,000.00 Y. This debt is evidenced by Borrower's note dated the same date as this Scouriby
Instrument  ("Note™, which provides for montity payments, with the full debt, if not paid carlier, due and payable dh-‘
OCTOBER 1, 2020 This Secosiiy Instrument secures (0 Lender: (a) the repayment of the debt evidenced hr-
the Note, with interest, and all renewals, cxlumons andaedifications; (b) the payment of ol other sums, with interest, advanced undd’D
paragraph 7 to protect the security of this Sccurity Iastrusadng; and (¢) the perfermance of Borrower’s covenants and agreements unden”
this Security Instrument and the Note. For this purpose, Borriwe, does hereby mortgage, grant and convey 1o Lender the following

described property located in COOK
County, [llinois:

o . DEPT-01 RECORDING $17.25
SEE ATTACHED ADDENDUM ™A . T23333 TRAN 7353 09/28/90 15:40:00
. 7% 2 C H-—PO—-4&T74LEDL
. COOK COUNTY RECORDER

Rl LY

TAX ID #: 03-03-100-054-1113

which has the address of 575 GREYSTONE LANE WHEELING IStreey, Cinyl,
Minois 60030 (711 Codel, ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the "Propeny.™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage, grand
and convey the Property and that the Property is unencumbered, except for encambrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constilule a uniform sceurity instrument covering real property.
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NON-UNIFORM COVLJAM ;orrowcr and Ln;cr {Iunhcr covcnagnd agree as ths

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parapraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a} the defanlt; (b) the action required tu cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resulf in accelerafion of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and saje of the Property. The notice shall further inform Borrower of
the right to reinstate after gcceleration and the right to assert in the foreclosvre proceeding the non-existence of a default or
any other defense of Borrower (o acceleration and fareclosure. If the default is nat cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys*
fees ana costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any ume prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agen or by judicially appoinied receiver) shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due,
Any rents collecteg by Lender or the receiver shall be applicd first 1o payment of the costs of management of the Property and
collection of rents, including, but not limited 1o, receiver’s fees, premiams oa receiver's bonds and reasonable attorneys® fees, and then

10 the sums secured by this Sccurity Instrument.
21. Release. J.pun payment of all sums soccured by this Security Instrument, Lender shall release this Secority Instrument without

charge to Borrower. Sarrower shall pay any recordalion cosis.
22. Walver of Hom=astead. Borrower waives all right of homestiead exemption in the Propery.
iders to this Se_vrity Instrument. If one or more riders are executed by Borrower and recorded together with this

23. Riders
Security Instrument, the czvenants and agreements of cach such rider shal) bt incorporated into and shall amend and supplement the
covenants and agreemcnis af th's Security Instrument as if the rider(s) were a part of this Sccurity Instrument. (Check applicable

box{es)]

[ X Condominiumrisar [ ] 1-4 Family Rider

] Adjustable Rate Rider
[ Planned Unit Déveinpment Rider  {__] Other(s) [specify)

Gragdualed Payment Rider

ey BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenans.contained in this Security Instrument and in
c‘;.:any rider(s) executed by Borrower and recorded with it L

. e

i- L//C ¢1 & A (Scal)
hiy RAY C. KAU Z ) / -Bormrowes

o
@ A ‘&@«_%_ X (Seal)

KATHREN KJﬂJTZ -Borrowear
(Scal} ) {Seal)
~Borrower -Raomrawer

{Space Below This Line For Acknowilcdgment)
County ss: CODK

STATE OF JLLINOIS,

%m A [-—’eap,uué . a Notary Public in and for said county and state do hereby certify

that
Ray C. /(kurz_ v ,é'T‘HtEVN 1T 2 rconally known o me 16 be the same person{s) whose name(s)
he signed

subscribed o the foregoing instrument, appearcd before me this day in person, and acknowledged thal
free and voluntary act, for the uses and purposes therein set forth.
9 90

and delivered the said insirument as
Given under my hand and official seal, this / A + day b ’7
My Commission expires: @ /Z—'f/@ 4 :

Notary Public
This Instrument was prepared by: e R 5 28 0
JENNIFER DEMIRO “OFFIC IAL SE AL i
RECORD AND RETURN TO: PRULETTE A. HEURING, Notary Pubhf»:'-
oS

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181

Cook County, State of A
My Commission Expires 6 25 9&1. t
-~

P et R

Pags d of &

-8F(IL
@, SFUL) woonnpss
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 213t dsy of SEPTEMBER .19 90
. and is incorporated into and shail be deemed 10 wmend and supplement the Morngage, Deed of Trust or Secunty
Deed (the “Sceurity Instrument™) of the sume date, given by the undersigned (the "Bormower”) 1o sccure Borrower's Note (o

BANK OF BUFFALC GROVE, A CORPORATION OF ILLINOIS
(the "Lender”) of the same date and covering the Propenty described in the Sceurity Instrument and located at:

575 GREYSTCNE LANE WHEELING, Il%&)IynoIAsddgg: 90
The Property includes 4 unit in, wgether with an undiv sdcdpimzms'. n the commuon clements of, a condominium project known
as:
LEXINGTON COMMONS CONDOMINIUM
| Name of Condeminium Project]
{the "Cendomipiuom Project™) If the owners association or other entily which acts for the Condominium Project (the "Owners
Association” Vauld) titde © propetty for the benefit or use of its members or sharcholders, the Property also includes Barrower's
interest in the Owness Assoviztion and the uses, proceeds and benefits of Borruower’s interesd.
Condominfam Cavenunts. I addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenari snd asgree as follows:
A. Condominiur{ OVligations. Borrower shall perform all of Borrower’s obligations under the Condominium Praject’s
Constituent Documents, The ) "Constituent Documents” are the: (i) Declaration or any other document which creates the
1} by hses; Gii) code of regulations; and (iv) other equivalent documents. Borrower shall prompily pay,

Condominium Project;
when due, all dues and asscssmeras imposed pursuant to the Constitaent Documents.

B. Huzard Insurunce. So lomg as the Owners Associalion maintains, with a generally accepted insurance cwrmier, a
"master” or “blanket” palicy on the Coplaminium Project which is satisfactory o Lender and which provides insurance coverage
in the amounts, for the periods, and (gaiawsihe hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provisior in Uniform Covenant 2 for the monthly payment to Lender of one-pwelfth of the
yeatly premium installments for hazard insurange on the Property; and

(iiy Bamrower's obligation under Uniform Covenant 5 1o maintun hazard insurance coverage on the Propenty is
deemed satisfied o the extent that the required covemps iz provided by the Owners Association policy.

Bormower shall give Lender prompt notice of any s in required hazard imsurance cov

In the event of a distribution of hazid insutance Féceeds in e of restoration or wepair following a loss o the Propenty,
whetlies to he unit or o camunon elements, any proceeds pays5ie o Borrower are hereby assigned and shall be paid o Lender
for applivation o the sums secured by the Security Instrument,(with iy excess paid to Borrower,

C. Public Liobility Insurence. Botrower shall ke sutic Glons us anay be reasonable to insure that the Owners
Association maintains a public lizhility insurance policy acceptable indorm, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for Camdges, direct or consequential, payable lo Borrawer in
connection with any condemnation or other 1aking of all or any part’o” th: Preperty, whether of the unit or of the common
clements, o fof any conveyance in ben of vondemnation, are hezeby assigiaod snd shall be paid 1o Lender. Such proceeds shall
be applical by Lender to the sums secured by the Security Instrument as provided, s Uniform Covenant 9,

¥. Lender’s Prior Consent. Bosrower shall not, except after notice W anderand with Lender’s prior wrtten consent,
cither partition or sublivide the Property or consent to:

() the abandonment or temnination of the Condominium Projeci-except for abandonment or fermination
required by law in the case of substantial destruction by fire or other casually or in thé case of o wking by condemnation or

cminent domain;
(i) &ny amendment to any provision of the Constituent Documents il the pruylisien is for the express benefit of

Lender,
(iin) termination of professional management und assumption of self-manggement ofitiz Dwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance cot erag maintained by the L
Owners Association unaceeptable to Lender. O

-

F. Remedles. IT Borrower does not pay condommium dues and assessments when due, then Lender inay pay them. Any :;
amounts disbursed by Lender under this paragraph F oshall become additional debt of Bomower secured A de Security Je
Instrument. Unless Borrower and Lender sgree (o other tlerms of payment, these amounts shall bear interest from e date of [~}
disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting pay e, ‘ﬂ

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
’ NG
\L___ (T LRt (Scal)
RAY C. gtn}ﬁz /

*. c’lj/ 4"1’!1 "’ 1( ﬂaé ' (Scal)

KATHRYN K.AU']\’ﬂS (-.) -Borrower

-Borrower

{Scal}

-Borrowes

{Scal)

-Horrowey

(Sign Original Only}
MULTISTATE CONDOMINIUM RIDER - Singfe Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 t2/23
‘ @%.s (8808).01 VMP MORTGAGE FORMS - (310)293-B100 - (800]521-729¢




ADDENDUM "A"
LOAN # 6600859
RAY C. KAUTZ
KATHRYN KAUTZ

UNOFFICIAL COPY

#*

LEGAL DESCRIPTION
UNIT NUMBER 1-7-19-L-A-1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT
IN AND TO GARAGE UNIT NUMBER G-1~7-19-L-A-1 AS DELINEATED ON A PLAT OF
SURVEY OF A PARCEL OF LAND BEING A PART OF THE WEST 1/2 OF THE WEST 1/2 OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE OF MCHENRY ROAD, IN COCK COUNTY,
ILLINOIS (HEREINAFTER REFERRED TO AS “DEVELOPMENT PARCEL")}, A PORTION OF
WHICH DEVELOPMENT PARCEL IS DESCRIBED AS BEING LEXINGTON CCMMONS UNIT 1
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
3, AFORESAID, ACCORDING TO THE PLAT THERECF RECORDED JULY 28, 1978 AS
DOCUMENT 24-%37-904, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION
OF CONDOMINIUM J1ADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE, UNDER
TRUST AGREEMENT PATED SEPTEMBER 30, 1977 AND KNOWN AS TRUST NUMBER 22718,
RECORDED IN THE OFFLCE OF THE RECORDER COF DEEDS OF COOK COUNTY, ILLINOIS
ON DECEMBER 11, 197b AS DOCUMENT 24-759-029 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH A PERCENTPGE OF COMMON ELEMENTS APPURTENANT TC SAID UNITS
AS SET FORTH IN SAID DECLAPATION AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL RUTOMATICALL.L CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED i RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ADDITIONAL COMMON ELFMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS
WHICH PERCENTAGES SHALL AUTOMATICALLY LE DEEMED TO BE CONVEYED EFFECTIVE
ON THE RECORDING OF SUCH AMENDED DECLARATINNS AS THOUGH CONVEYED HEREBY.

90474
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