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State of Illinois MORTGAGE 131:6187486 748

THIS MORTGAGL 1 Security Instrument™) is made on September 26 .19 90
The Mortgagor is ROBERTO T. RANGEL MARRIED TO KAREN M. RANGEL AND JOSE RANGEL AND BLANDINA RANGEL, HIS WIFE

whose address is 15040 LATHROP AVFNUF, HARVEY, TLLINOIS 60426

M Borrower

). This Secority Instrument is given (o
Midwest Furnding Corpolation

which is erganized and cxisting under the laws of ILLINOIS , and whose
address is 1020 31st Street/ Suite 401

Downers Grove, Illircis 60515 *Lender'). Borrower owes Lender the principal suim of
F‘orty~fwrt}msardthreelmrﬁ'e'-andI\D/lOO———~—-—--—---——-———-—-—-——-

Dolars (US. $ 44 100 00 ). (Chis'debt is evidenced by Borrower's note dated the same date as this Seeurity
Instrument (**‘Note’™), which provides for monchi payments, with the full delt, i1 not paid carlier, due and payable on
Octaber 1, 2020 . This Seenriey Instrument secures to 1 ender: (a) the repayment ol the debt evidenced
by the Note, with interest, and abl renewals, extension? vad modilications; {b) the payment ol all other sums, with interest,
advanced under paragraph 6 to protect the security af (his Security Tnsteument: and (¢ the performance ol Borrower's covenants
and agreements under this Security Tosgrument sud the Nopdhor this parpose, Borrower does hereby montgage, geant and
convey 1o 1 ender the toltoning described property locatedin

COCK County, llinois:

THE SOUTH 10 FEFET OF LOT 19 AND ALL OF LOT (207 IN BLOCK 14 IN PERCY WILSON'S
SFOOMD ADDITION TO HARVEY HIGHLAMIS BRETNG A SUPDIVISION CF LOTS 1 AND 2 IN
SURDIVISION OF THE FAST 3/4 OF THE NORTHWEST 1/4 OF THE NORTHFEAST 1/4 OF SECTION
20 (EXCEPT THF WEST 60 FEFT) AND THE WEST 1/2 OF/TtF WEST 1/2 OF THE NORTHFAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TCWNSHIP 36 nORTH, RAM’-‘.F‘ 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, T{.LIM‘T.-. ‘

PERMANFNT TINDEX NO, 29-20-201-031

which has the address of 15940 LATHROP AVENUE, HARVEY IStreel, Cins,
Hlinois 60426 1210 Cadels (CProperty Address™);

TOGETHER WIUTH all the improsements now or herealter erected on the property, and all casements, rights, appurtenianges,
rents. rovaltios, mineral, oil and pas rights and protits, warer righis and stock and all fixtures now or hereafier a part of the
propeits . Al replacentents and additions shall also be covered by this Secutity Instramient. Al of the forepoing is refeired
10 0 this Security Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveved and has tie nght 1o montgage,
grunt and convey the Property and that the Property is unencumbered, eseept far cticummbranges af record. Borrower warants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record,

1. Pavment of Priacipal, Interes! and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nore and late charges due under the Note,

2. Munthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in ciach monthly payment, together
with the principal and interest as set fordh in the Note and any Le charges, anamstalbiment of any (i) tases and special assessiments
levied or to be levied against the Property, (b) leaschold pasmients or ground rems on the Property, and () premiums for
insurance reguited by paragraph 4.
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Fowbimonthh |u~|.1ll|ncUu|lW ]u. Jd (I} )i ILM I:grl\\.wulnyuu¥unnums, as reasopably estimated

by bender, plas an amount suthaent 1o asantan an additional balance o) not more than ene-sith of the estimated amounis,
Fhe tull anna! amount tor cach rem shall be accumulated by T ender within a penod ending one mongh before an item woutd

Bevome delimguent. [ ender shalt hold the aaounts coblected in trust to pay sems tad. (b, and (o) betore they become delimyuent

I atans tane the total of the pasments held by ender tor tems G ehy, and oh together sath the tatere monrhls pis reries
tar such itenis pasable to 1 ender prior to the due dates ot suchzemiss esceeds by more than ane sivth the estimated amount
b s rterits roqguercd toopay stch dems whien due, and i payments on the Note e cunrent, then [ender shall either setund
the eacess over oneesistitof the ostimuated pavements or credit the eacess over one sinth of the estimated pay ments to subseguent
pavients by Borrower, m the oprion of Bojrower, 11 the totad of the pavments imade by Borrower for arem G, (b or )
i~ msulficient to pay the item when due, then forrower shaff pas o Fender any arount necessaes toomake up the dedioenasy
an o before the date the dem becomes due,

A used i tins Secwniy Instrament, CSecretany Uomgiis the Seceetary of Howsine and Urban Desclopment ot his o ha

destgnee Nosn Secunty bstnooents msureed by the Secrctany are msured under programs which requisre ads ance payment of
the entire morteave insurance premonme, I this Secunits Tnstrament s o was insated under o progoon which did noet require
advanes pavient of the entire maorteage insurance premium, then cach nonthly payment shalf alseoimclude cither: g an instaflmertt
of the annual morteape msaranee premnnn o be paid by T ender tothe Searetany, or (0 amonthly charge insead of gomortgaee

insurance premieen o dhis Securiy lastrement is held by the Secrenasy . Fach monthils nsidiment of the monigagee msuaranee

premum ~hall be v an amount suthcwent to accamulate the toll iannual moernteave insurance prennum with 1 ender one month
priar to the date the foll annual mortgage inserange premium is doe to the Seoretary, ot it this Seenvity Instrment s held
by the Secretary, cach monthhy charpge shall be inoan amount cqual 1o one-nwelfel of eite hadt porcent of the cutstanding principa)

Balance due on thedsote.

It Borrower tendezaoro U ender the talf pasment of aff suims secured By this Securey Iistowment. Borrower s aceount shil
be credited with the Falsiee ramainime for all mstallments bor ttems Gy (b, and (o) ind any mortgage insoinee premium
mstallment that T ender s sot become obligated 1o pay 1o the Secretany, and Eender shall promipthy sefund any excess tunds
o Borrower, Inmimediateby/pron 1o o toreclosure sile of the Propersy o ais acgaisition by Dender, Bortower s account shatl
be vredited with any balancedeenaining for afb installmensts for itenms o, (b, and (o).

A Application of Payments. AN paviments under paragraphs oand 2 <hadl be applied by 1T ender as Follows:
Vaest, o the martgape insurancd mremium to be paid by Fender to the Secretary or to the monthly chirpe by the Seeretary

istead of the monthly marigage nsurapse preminm, unfess Sooower pasd the entite mortgage insarance prewrium when this

Security Instrument was signed;

Second, 10 any anes, special sssessmedls, leaschold pay ntents or ground rents, and fire, food and other hazard insurance
pramiums, as reguired,;

Third, to interest due undet the Note;

Fourth, to amortization of the principal of(the Note;

Fitth, 1o late charges due under the Note.

4. Fire, Fload and Other Hasard Insurance. Borrawer shall insare all improvements on the Properts. swhether new
esistence or subsequenthy erected, against any hazards, casugitich, and conungencies, including five, for whch ender requires
frsursnice. FRis insarance shall be maintained in the amourts and For the penods that Tender requires. Borrower shall also
itsure all improvements on the Properts . whether now inevistedoe o subseguently erected, against loss by tloods to the extent
required by the Secretars . Al insurance shall be cantied with companies approved by Fender, The msurance policies and an
renewatls shall be held By ender and shafl include oss pasable cldw@s in tavor of, and ina Form aceeptable to, Lender.

In the event of loss, Bortower shadl einve Tender imimediate netcs By anail. T ender may make proot ol loss b nor maade
promptiy by Borrower. Cach insutinee commpany caneerited i fiereby adabosized and directed toomake payment for sueh Joss
ditecty to L ender, mstead of (o Bariower and to D ender pointhy . AV O am past of the msunance proceeds may be applied

by [ ender, at its aption, cither (i) to the reduction of the indebtedness ander theiNote and this Security Instrument, tirst (o
any delingquent amounms applied in the order in Paragraph 3, and then o prepaydaent of principal, or (b) 1o the testoration
o1 repadr of the danaged property. Any application ol the proceeds ro the principaishall not estend or postpone the due date
of the monthly payments which are referred 1o0n Paragraph 2, o change the amouid 200 snch puymeints, Any escess insuraney

proveeds aver an amount tequired to pay alb outstanding indebtedness under 1the Notedssdshis Security Instrument shalt be
paid 1o the entity legatly entitied thereto.

In the event of foteclosure of this Scoutity Insirument or other tanster of fitle to e Praverty that extinguirshes the
indebredness, all right. title and mterest of Borrower inand o insurance policies in foree shiill piss to the purchaser.

5, Preservulion and Maintenance ol the Praperty, Leascholds, Borrower shall not comnuit wists or destroy, damige ot
subssantially chatec the Property o wtlow the Property 1o deteriorate, reasonable wear and tear excepréd = ender may inspect
the property i the property is vacant or abandoned or the loan is in detault. Lender may take reasorableaction (o pratect
aned preserve such vacant or abandoned property. B this Secutity fnstrument s on g leaschold, Barroswel SBadl comply with
the provisians of the teise. 1 Boarrower aequnres fee title to1he Property, the leaschold and fee title shatl not be merged unless
Lender agrees 1o the merger in writing,

6. Charges te Borrower and Protection of Lender’s Rights in the Properts. Borrower shall pay all governmemal or municipal
charges, fines and impositions that are not included i Paragraph 2. Borrower shall pay these obligations on tine directly 1o
the entity which is owed the payvment. 11 tailure to pay would adsersely affect Lender’™s interestin the Property. upon Lender™s
request Borrower shall promptly furnish to | ender receipts evidencing these pasments,

1Y Borrower Gabs 1o mahke these paviients o1 the pavments required by Paragraph 20 or faals 1o perform any other cosenants
and agreenents contained in this Seeurity Instrament, or there is a legal praceeding that may significamiy afiec Fender's rights
it the Property tsuch as a proceeding in bankruptey, Tor condemnation or 10 entoree laws or regulations), then Lender may
do and pav whatever is negessary (o protect the value of the Property and Lender’s rights in the Proaperty, including payment
of taxes, bazurd imsurance and other items mentioned in Paragraph 2

Any amounts disbiarsed by Fender under this Paragiaph shall become an additional debt of Borrower and be sevured
by this Security Instrument. Vhese amounts shall bear interest trom the date ol disbursement, ai the Note rate, and at the

option of Lender, shall he immediately due and payable.

7. Condemnution. 1he proceeds of any award or claim for damages, diuect or consequential, in cannection with any
condemnation o orher kg of any part of the Property, o for comveyance in place of condemnation, ae hereby asagned
and shall be paad 1o Lender to the extent of the full amouut ot the indebtedness that remains onpaid ondes the Note and this
Security Inctrument. ender shalt apply such proceeds to the reduction ol the indebtedness under the Note and this Secnnity
Instiament, first to sy detinguent amounts applicd in the order provided in Paragraph 2, and then to prepasment of principal.
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