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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on SEPTEMBER 20 . 1890 . The mortgagor
T (o) ND TRICI . DENROTH W

is
(‘Borrowef').

N This Security Instrument is given to nk.9f Chicago

Iy which isa National Bank organized and existing underthe laws of _the United States of America
T whose address Is One First National Plaza Chicago  lllincis 68570 ("Lender"). Borrower owes

, Lender the maximum principal sum of FIETY THQUSAND NO/100

G’ Dollars (U.S. $ 50,000.00 ), or the aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement pravides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement providas that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). T'.e Draw Period may be extended by Lender in its sole discretion, but In no event laler than 20
years from thie.dite hereof. All fulure loans will have the same llan priority as the original loan. This Securly
instrument securzsto Lender: (a) the repayment of the debt evidenced by the Agreement, including alt principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all ot/1e” sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secoruy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen.an, the Agreement and all renewals, exiensions and modifications therecf, all of the
foregoing not to exceed twics the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to-Cender the following described property located in Cook County,

fllinois:

LOT 128 IN GALLAGHER AND HLM«Y¥'’'S HERITAGE HILL, BEING R SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 AN™ PART OF THE SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.
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Permanent Tax Number: 19-36-416-016, ,
which has the address of 2756 W. 86TH PLACE =
liinols 60652 _ ("Property Addrass”):

-

CHICAGO

M

TOGETHER WITH all the improvements now or hereafter erected on the prcperty, and all easements, rights, ~}
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to 7y
Insurance, any and all awards mads for the taking by eminent domaln, water rights and sicck and all fixtures now o
or herealter a part of the property. All replacements and additions shall also be covirad by this Security \I‘

instrument. All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aixd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for e .cumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _SQUTH_SUBURBAN_FED

SAV_& LOAN ASSOC. dated 04/22/75 and recorded as document number_23060552

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and Interast on

the debt evidenced by the Agreement.
2. Application of Payments. All payments raceived by Lender shall be applied first to Interest, then to other
chargss, and then to principal.

3. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines, and imposlitions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender’s raquest, Borrower shall promptly
furnish to Lender all noctices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be pakd, when due and payable all taxes, assessments, water charges, sewer
charges, license fess and other charges against or in connection with the Froperty and shall, upon requus:,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due dliigence, comest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befors any tax or assessment has been increased by any interast,
penaities or costs, (b) Borrower shail first make alf contasted payrnents, under protest ¥ Borrower deslres, unless
such contest shall suspend the collection thereof, (c) neither the Property not any part thereof or interest therain
are at any time In any danger of being sold, forfelted, 10st or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against togs by fire, hazards inciuded within the term "extended coverage" and any other
hazarda for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the
periods that Lender requlires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apurcval which shall not be unreasonably withheld.

All insurance olz!as and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have th« night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recsipts o7 prd premiums and renewal notices. in the event of foss, Borrower shall give prompt notice
to tha insurance carrier (i Lender. Lender may maka proof of loss ff not made promptly by Borrower.

Unless Lender and Borrowve. otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagad, if the restoration or repair Is economically feasible, Lender's securlty is not
lassened and Borrower ig not in doault under this Securlty Instrument or the Agreament. If tha restoration or repair
s not economically feasible or Lerdi's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty instrainent, whether or not then due, with any excess paid to Borrowar. If
Borrower abandons the Property, or des not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, ther Londer may collect the insurance proceeds. Lender may use the
proceseds to repalr or restore the Property oii¢'poy sums secured by this Security lnstrument, whether of not then
due, The 30-day pericd will begin when the nctiee’s given.

¥ under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property pricr 10 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior o the acquisition.

8. Preservation and Maintenance of Property; Leareioids. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterforute, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall compiy with the provisions of tho 13#56, and ¥ Borrower acquires fee titte to the
Property, the leasehold and fee title shall not merge unlass Lende: agreezto the merger in writing.

8. Protection of Lentfer's Rights in the Property. |f Borrower falls 1 ~erform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that miy ulgnificantly aftect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnatior or/'to entforce laws or regutations),
then Lender may do and pay for whatever Is necessary to protect the value of in2 Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien ‘which has prority over this
Security Instrument, appearing in count, paylng reasonable attormeys’ fees, and enteiing o0 the Property to maka
repalrs. Although Lender may take action under this paragraph, Lender does not have 1) dc so.

Any amounts disbursed by Lendet under this paragraph shall become additional debt ci Parrower secured by
this Security (nstrument. Unless Borrower and Lender agiree to othet terms of payment, these eiinnunts shail bear
intarest from the date of disbursement at the Agreement rate and shall be payable, wih interest, urcn notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall gve Borrower notice at the time of or prior to an Inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damagss, direct or consequential, In connection
with any condemnation or other taking of any part of the Property. or for conveyance in fleu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total 1aking of the Proparty, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the total amoum of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediatefy

before the taking. Any balance shall be pald to Borrower.

it the Property Is abandoned by Botrower, or if, aftet notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.

FNBOD20A (Y. FD 2.




o UNOFFICIAL COPY

Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liability of the original Borrower or Borrowsr's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuss 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar Borrower's successors In Interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or inslances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, condilions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signars, The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants gad.n.greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does hot execu’e the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's iiile’ est in the Propenty under the terms of this Security instrument; (b) Is not personally obligated
to pay the sums se~urixd by this Security instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, moairy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without tiat Borrower's consent.

11. Loan Charges. If tho lsan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connectlon with the loan exceed the_nermiited limits, then: (a) any such ican charge shall be reduced by the
amount necessary to reduce the cnurge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limhs will be refunded to Borrower. Lender may choose to make this refund by
reduclng the principal owed under the \Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated s a partlal prepayment without any prepavment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any othar address Borrower Casignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hevsi’i or any other address Lender designates by notice to
Borrowar. Any notice provided for in this Security Instrumenr” shall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabhility. This Security Instrument s!:=i be governed by federal law and the law of
llinois. In the event that any provision or clause of this Security I7stiument or the Agreement confilcts with
applicable law, such conflict shall not affect other provisions of this Qlecurily Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisiuns of this Security Instrument and the

Agreement are declared to be sevarable.

>

14. Assignment by Lender. Lender may assign all or any portion of its interest hareunder and lts rights granted
herein and In the Agreement to any person, trust, financial institution or corporation os Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or ' llab.iit'es thersunder.
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15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. It 3/ nr any part of the
Property or any interest In it is sold or transferred (or if a beneficial interest in Borrower Is solc of _transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its cption. raquire
immediate payment in tull of all sums secured by this Security Instrument. However, this option shall not be
exsrcisad by Lender If exercise Is prohiblted by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tha notice is delivered or inailed within which Borrower must pay all
sums secured! by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this patiod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.
16. Borrower's Right to Reinstate. !f Borrower meets centain condltions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment gnforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limitad to, reasonable atorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrowar's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Secutity Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prlor Mortigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following: (a}
Borrowser's fraud or material misrepresentation in connection with this Securfty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement, (b) Borrower's faifure to meet the repayment terms of the
Agresment; or (¢c) Borrower's actions or inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defauft; (b} the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faillure to cure the
defauit on or before the date specified in the notice may resultl in acceleration of the sums secured by this Security
instrumaent, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Botrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelsration and foreciosure. f the defautt Is not cured on or before
the dats specified In the notice, Lender at Its option may requlre immediate payment in full of all sums secured by
this Security Inst:un ent without further demand and may foreciose this Security Instrument by Judicial proceeding.
Lender shalt be erti¥ad 10 collect all expenses Incurred in fegal proceedings pursuing the remedies provided in
this paragraph 18, inc/idding, but not limited to, reasonabla attorneys’ fees and costs of titie evidence,

18. Lender in Posease.on, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explratior of eny period of redemption following judicial sale, Lender (In person, by agent or by
judictally appointed receiver).shsi¢ be entiled to enter upon, take possession of, and manage the Property and to
collect the rents of the Properly 'nciuding those past due. Any rents collected by Lender or the recetver shall be
appiled first to payment of the-uosts of management of the Property and collection of rents, including. but not
limited to, racelver's tees, premiums on racelver's bonds and raasonable attomeys' fees, and then to the sums
secured by this Securlty Instrument. ‘Nothing herein contained shall be construed as constifuting Lender a
meorigagese In possaession In the absence o’ 1ho taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no llabiiity shall be assened or enforced

against Lender, all such llabkity being expressly waived and released by Borrower.
20. Reiease. Upon payment of all sums securzd av this Security Instrument, Lender shail refease this Securlty
instrument.
21, Walver of Homestead. Borrower walves all right of bomestead exemption In the Property.

22. No Ofisets by Borrower. No offset or claim that Barrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due unuer the Agreement or this Security Instrument or

from performing any other obligations contained thereln.

23. Riders to this Securlty Instrument. If one or more riders are oxecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of cach such rider shall be Incorporated into
and shall amend and supplement the covenants and agreemeants of this Secur®y (nstrument as if the rider(s) were

a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenients_contained in this Security
Instrument and In any rid

e }(s) execu!ed by Borrower and recorded with the Security Irsirument.

R :
-Borrower

x.;/dzz"c‘u‘- Ké{/‘-«b»—r«u&‘(,/\ -
PATRICIA A. STUDENROTH -Bofrower

Space Below This Line For Acknowiegment)

%red VERONICA RHODES
The Hrat National Bank of Chicego, Suite 0482, Chicago, 1L 80670

__ { Fﬁ'af’?o‘
ST, TE DFJLLI 5, C e ¥ County ss:

l.""J{/;!‘u}ifﬁf A jgb (s A a Notary Public In and for sakd county and state, do hereby
certify that WIFE

personaily known to me (o be the same person(s) whose name(s) is (are) subscribed to the loregolng in: rumem
c i 28 R BN w7 i ded” and

appeared before me this day In person, and acknowiedged that ;
delivered the sakd instrument ast_h ¢ i~ tree and voluntary act, for the uses and purposes therein sat fornh.

Given under my hand and officlal seal, this ___Z(» day of e £7 £ 78619 S,
OFFICIAL SEAL”

CrIRISTINE A. ABELSETH
NOTARY PUBLIC, STATE OF JL¥NOIS

s . e
»E i i Camn e [ (LITPY -
} Notary Public

My Commission expires:
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