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THE TERMS OF THIS LOAN MORTGAGE 4204224

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (**Security Instrument”) is givenon  SEPTEMBER 27

19 90 The medigagor is TERRY ANN HILL, SPINSTER

¢*Borrower”'). This Seedrity Insirument is givento NBD MORTGAGE COMPANY
OF ILLINO1S, 175 SUCCESSORS AND/OR ASSIGNS .

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose address is
2000 SOUTH NAPERYILLE ROAD
WHEATON, JTLLINOISC 60187

Borrower owes | ender the principai sum of

ONE HUNDRED TWC THOUSAMD. FOUR HUNDRED AND NO/100

(“lender’ ).

Dollars (U1 5.3 102,400.60 y. This debt is evidenced by Borrower’s note
dated the same date as this Security lnstrument (CNote™'), which provides for monmthly payments, with the full debt, if not
paid carlier, due and payable on OCTOBLR 1, 1997 . This Sccurity Instrument
secures 1o Lender: (@) the repayment of the debirevicenced by the Naote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witti faterest, advanced under paragraph 7 w protect the seeurity of this
Security Instrument; and (¢} the performance of Borrover's covenants and sgrecments under this Security lnstrument and
the Note. For this purpose. Borrower does hereby mortgagt, giam and convey to Lender the following described property
{ocated in COOK County, lHinois:

PARCEL 1: UNIT NUMBER 10-3 IN COUNTLY HOMES AT LAKE ARLINGTON TOWNE
AS DELINEATED ON A SURVEY OF THE FOLILOWING DESCRIBED REAL ESTATE:
PART LOT 1 IN LAKE ARLINGTON TOWNE UNI% 1. BEING A SUBDIVISION

IN THE SOQUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHI i SURVEY IS ATTACHED

AS EXHIBIT "C" TO THE DECLARATION OF CONDOMIWI1UM RECORDED AS DOCUMENT
NUMBER 87 345 183 TOGETHER WITH ITS UNDIVIDED PZRCENTAGE INTEREST

IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOI&,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR 182 BENEFIT OF PARCEL
1 AS SET FORTH IN DECLARATION OF EASEMENTS RECORDFEN. AS DOCUMENT

NUMBER 87 137 828 IN COOK COUNTY, ILLINOIS.
. DEPT-21 RECHORDING $17.09

TERESE TRAN 4448 07/22/90 151563100
FS70 Y E _#—Q90—474137
CODK vuaTe RECORDER

03-16-411-008-1059 a047 ! N

which has the addressof 2006 STILLWA’I;\E;‘EIK' ROAD . ARII(.IIJ]*IGTON HEIGHTS

Hinaois G‘QPD(D‘?CF {**Praperty Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the propesty . Al replacements and additions shall also be covered by this Securiy Insirument. All of the foregoing
is reterred 1o in this Security Instrument as the “Property.™”

BORROWER COVENANTS than Borrower is Jawfully seised of the esiate hereby conveyved and has the right (o
mortgige, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title ta the Property against all claims and demands, subject 1o any
cncumbrances ol record.

PHIS SFCURTTY INSTRUNMENT combings uniform corenanes Tor pational use and non-uniform covenants with limited

variations by jurisdiction (o constitute a uniform security instrument covering reak property.
fLLINOIS —Single: famuly  FNMA.FHLMC UNIFORM INSTRUMENT 3014 12:83
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ool NQEFLCIAL CQRY .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due vnder the Note.

2. Furds for Faxes and Insurance, Subject 1o applicable law or to a wntten waiver by 1 ender, Borrower shall
pay o Fender on the das monthly pavments are due under the Noteo untif the Note s paid i tadls @ sum Cthunds'
cqual o one-tweltth of: Gy vearhy tases and assessments which may atein priority over this Secunity Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiwms; and (d) yearly morigage
insurance premiums, il any, These items are called *‘escrow ftems.” T ender may estimate the Fands due on the basis of
current data and reasonable estimates of future escrow items.

The T-unds shall be held in an institation the deposits 01 accounts of which are mmsured or guaranteed by a federal
ar state ageney dinchiding Lender iV Lender is such an institation). Lender shall apply the Funds to pay the escrow items.
t.ender may not charge tor holding and applying the Funds, analyzing the account or vertlying the escrow atems, unless
[ encler pays Borrower interest on the Funds and appliciable taw permits Lender 1o make such a charge. A charge issessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost oF an independent tas reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and | ender may agree i writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds
wias made. The Funds are pledged as additional security tor the sums secured by this Security Instrument.

11 the smount of the Funds held by Lender, together with the future monthly pavimenis of Funds pavable prior
1o the due dates of the escrow items, shall exceed the amount reguired to pay the escrow ttems when due, the excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payvments of Funds.
it the amount ol e Funds beld by Lender is not sufficient ta pay the escrow items when due, Boerrower shall pay 10
Lender any amowd pecessary to make up the deliciency in one or more payments as required by Lender.

Upon pavmett i full of all sums secured by this Security Instrument, Lender shall prompily retund 1o Borrower
any Funds held by Leeaer. 1V under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prwato the safe of the Property or its acquisition by Lender, any Funds held by Lender at the
tine of apptication as & coedcagainst the sums secured by this Securny Instrument,

3. Application of Paymeats. Unless applicable law provides otherwise, all pavments received by Lender under
puragraphs 1 and 2 shall be applicds first, (o Late charges due undes the Note; second, to prepayment charges due under
the Note; third, 10 amounts piayable vnder paragraph 2: fourth, to interest due; and last, to principal due,

4. Charges: Liens. Borrower shallnay all taxes, assessments, charges, fines and impositions auributable 10 the
Property which mav attain priority over s Seeurity Instrument, and leaschold paviments or ground rents, if anyv. Borrower
shail pay these obligations in the manner prodiaed in paragraph 2, or il not paid i that manner, Borrower shall pay them
on time directly 1o the person owed paynent. Borrower shall promptly furnish to Lender all notices of amounts 1o be
paid under this paragraph. 1t Borrower makes'itics: payvments directly, Borrower shall promptly furnish 1o Lender receipts

evidencing the pavments.
Borrower shall prompily discharge any tier whi/n bas priority over this Security Instrumem unless Boarrower: ta)

agrees in writing to the payment of the obligation seCiied by the Hen in a manner acceptable to Lender; () contests in
egood faith the lien by, or detends against enforcement of thedien in, legal proceedings which in the Eender’s opinion operacee
to prevent the enforcement of the lien or forfeiture of ahy part of the Property; or (¢) secures from the holder of the
ticn an agreement satistactory 1o Lender subordinating the Gerte this Scourity Instrument. 1 Fender determines that any
part of the Property is subject to a lien which may antain priorincoser this Security Instrument, Tender may give Borrower
a notice identitying the lien, Borrower shall satisfy the Ben or sike/one or more of the actions set Yorth above within 10
days of the giving of potice.

S. Hazard tnsurance. Borrower shall keep the improvements Zion existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended covavage’ and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts ana tor theperiods that Lender requires. The insurance
carrrer providing the insurance shall be chosen by Borrower subject to ] ende*s approsal which shall not be unreasonabty
withbeld.
All insurance policies and renewals shall be acceptable 1o Lender and shall ingieo e a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It [ender requires, Borrower shalf poomptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give propi=tepotice (o the insurance carrier
and 1 ender. Lender may nuike proot of loss if not made prompily by Borrower.

Untess 1 ender and Bostower otherwise agree in writing, insurance proceeds shall betapplied 1o restoration or repair
of the Property dimnaged, if the restoration or repair is cconomically teasible and 1 ender’™s securits s non lessened. [ the
restoration or repair is 0ot cconomically feasible or Lender's security would be lessened, the iasur: nee proceeds shall be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due, with any excosspad 1o Borrower. i
Borrower abandons the Property, or does not answer within 30 dave a notice from |ender that the Jasdurance carrier has
offered to settle a caim, then Lender may collect the insurance proceeds. Lender muay use the proceedys 1 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-daypeaad will begin
when the potiee is given.

Uiniess T ender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend
o1 postponte the due date of the monthiv pavments referred to in paragraphs 1 and 2 or change the amount ot the paviments.
It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Fonder to the exient of the sums secured by this Security
Instrument immediatery priog to the acquisition.

6.  Preservation and Maintenance of Property; Leascholds. Borrower shall not destrov, damage or substantially
change the Properts, allow the Property 1o deteriorate or commir waste. Hthis Security Instrument is on a leasehold,
Rorroswer shall comply with the provisions ol the lease. and it Borrower acquires lee title 1o the Property, the leaschold
and tee title shall nor merge undess 1 ender agrees 1o the mcrger o writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 1t Borrower fails 1o perform the covenants
and agreements comained i this Sceurity Instrument, or there is a legal proceeding that may ssgnificantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or regulations),
then D ender may do and pay for whatever is necessary (o protect the svalue of the Property and Lender's rights in the
Property. Lender’s actions may inchude paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paving reasonabie attorneys” fees and entering ot the Property to make repairs. Aithough [ ender may
tahe action undar this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by
this Security Tnstnment. Unless Borrower and 1 ender agree 1o other terms of pavment, these amounts shall bear interest
from the date of disbursement ar the Note rate and shall be pavable, with interest, upon notice from | ender 10 Borrower

requesting paviment.
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+  THIS BALLOON RIDER is made this 27TH day of SEPTEMBER . 1990, and is incorporated into and shall
be deemad to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt {the “Sacurity Instrument”} of the same

date given by the undersigned {the “Borrower”} to sature the Borrower's Note to

NBD MORTGAGE COMPANY OF ILLINOIS

{ths “Lendar”} of tha same date and covaring the property described in the Security Instrument and located at:
2006 STILLWATER ROAD
ARLINGTON HEIGHTS, ILLINOIS 60004

{Property haaress)
The interast rata stated on the Note is called the “Note Rats.” The date of tha Note is called tha "Note Date.”
the Landar may transfer the Note. Security Instrument and this Rider. The Lander or anyone who takes the Nots, the Security
Instrument and this Rider by transfer and who is entitled to receiva paymants under the Note is called the "Note Holder.”

i understand

ADDITIONAL COVENANTS. In addition to the covenants and agraeaments in the Security Instrument, Borrower and Lender
further covenant and agrae as follows {despite anything to the contrary contained in tha Sacurity instrument or the Note):

(1. CONDITIONAL X GHT TO_REFINANCE |

At the maturity date of the Note and Security Instrument {the “Maturity Dats”}, | will be abla to obtain a new loan {"New
Loan”) with a new Maty ity Date ot QCTOBER 1 , 2020 , and with an interest rate equal to the "New Note
Rate* determined in acrordance with Section 3 below it all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Retinancing Uraon”y. If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Fot~, <o to extend the Maturity Date, and that | will have to repay the Note from my own rasources or

find a tander witling to iend mu tiueomoney to repay the Note.

[2. CONDITIONS TO OPTION'|

}f ) want to axercise the Conditic~al Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thase conditions are: (1) | must still b~ the owner and ceccupant of the property subject to the Security Instrument (tha
“Property”); (2! | must be current in my morihly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately sreceading the Maturity Date; {3} no lien against the Praoparty {sxcept for taxss and
special assessments not yet due and payable} c(her than that of the Security Instrumant may exist; (4) the New Note Rate cannot
be more than 5 parcentage points above the Nu*s Pote; and (5) L must make a writtan request to the Note Holder as providad in

Section S below. o e
[3 CALCULATING THE NEW NOIEE&IE]

The Naw Note Rate will be a fixed rate of interer; cqual to the Federal National Mortgage Association's raquirad net yield
for 30-vyear fixad rate mortgages subject to a 60-day wandsizry delivery commitment, plus one-half of one percentage point
{D.5%), roundead to tha nearest one-aighth of one parcentage »oint {0.125%) {the "New Note Rate”). Tha required net yietd shall be

the spplicable net yisld in effect on the dates and time of day (7 ihe Note Holder receives notice of my alection to exercise the
tf this required net vield is not = aiabls, ths Note Holder will determine the New Note Rate by

Canditional Rafinancing Option.
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Ncta Rate as calculated in Saction 3 above is no. greater then 5 parcantage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nc’s Holder will determine the amount of ths maonthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} ar:rued but unpaid interest, plus {(c) all other sums |
will owe under the Note and Security Instrument on the Matyrity Date [assuniing iy monthly payments then are current, as
required under Section 2 above), over the term of the New Note at the New Note Fa’s in equail monthly payments. Tha result of
this calculation will ba the amount of my new principal and interest payment avery montoiuntil the New Note is tully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holder will notify ma at least 60 calendar days in advance of the Maturi'y Date and advise me ot the principal,
accrued but unpaid interast, and all other sums | am expected to owe on tha Maturity Date. The Note Holder also will advise me
that | may axecrcise tha Conditional Refinancing Option if the conditions in Section 2 above are me..
my paymant racord information, together with the name, title and address of the parson represen.ing /(hz Note Holder that | must
notity in order to exercise tha Conditional Refinancing Option. 1t | meet the conditions of Section 7 al.ove, | may exarcisa the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to the Yasturity Date. Tha Note
Holdar will calculate the fixed Naw Note Rate based upon the Federal National Mortgage Associatior’s anroticable published ’a
required net yield in effect on the date and time of day notification is received by the Note Holder and as cilc.ated in Section 3 -
sbove. | will then have 30 calandar days to provide the Note Holdar with acceptable proof of my required ownership, occupancy 5~
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interast rate {the Naw Nota Ratal, \::
new monthly paymsant amount and a dates, time and place at which | must appear to sign any documaents required to complete !heh "3

requirad refinancing. I undarstand the Note Holder wilt charge ma a $250 processing fee and tha costs associated with updatingp.a
W

the title Insurance policy, if any.

The Note Holder will provide

¥ SIGNING s;iow Borroweo nc%lnd agrases to the tarms and covenants contained in this Batloon Rider.

{ LAY Lot 4 {Seat) (Seal)
m“f AT HILL Borrower Borrower
{Seal) {Seal

Borrower Borrower

{5IGN QRIGINAL ONuY L

MULTISTATE BALLOON RIDER -~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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- THIS CONDOMINIUM RIDER is mada this 27TH day of SEPTEMEBER L1990

and Is incorporated Into and shall be deemed to amend and suppiement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument’} of the same date given by the undersignad (the "Borrower”) to secure Borrowaer's Note to
NBD MORTGAGE COMPANY OF ILLINOIS

{the “Lender"}

of the same date and covering the Proparty described in the Security Instrument and located at:

2006 STILLWATER ROAD, ARLINGTON HEIGHTS, ILLINCIS 60004
{Property Address)
The Property includes a unit in, together with an undivided interest in the commoi elements of, a condominium project
known as; COUNTRY HOMES OF LAKE ARLINGTON I
[(Nsma of Condomlinium Project)

{the "Condominium Projsct”). If tha owners associstion or othar antity which acts for the Condominium Project iths
“Owners Association”} hoilds title to property for the benefit or use of its mambers or shareholders, the Proparty also
includes Borrawar’'s interest in the Qwnears Assaciation and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security [nstrumant.

Borrawer and Lepior further covenant and sgree as {oliows:

A. Condimisum Obligations. Borrower shaill parform all of Borrower’s obligations under the Condominium Project’s
Canstituent Documsnis. The “Constituent Documents* are the: li} Deciaration aor any other document which creates the
Condominium Projeci; [l by—laws; (iii) code of regulations; and (iv) other equivalent ducuments. Borrowsr shall promptly
pay, whan dus, all dues ~no assessmants imposad pursuant to the Constitueant Documants.

B. Hazard Insurainie Jo tong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master® or "blanket” policy. 0r .the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi tha periods, and against the hazards Laender requires, including fire and hazards included

within the tarm "extendead ¢overare * then:
{ii Lander waives the proxision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth ot

the yearly premium installments for hazsrdinsurance on the Property; and
{iil Borrower’'s obligation vider liniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemaed satisfiad to tha axtant that the raqu red :overage is provided by the Owners Association policy.
Borrower shall give Lander prompt noivica ~¢ any lapsa in raquirad hazard insurance coverage.
in the evant of a distribution of hazard inturance procoeds in liew of restoration or repair following a loss to the
Property. whathar ta the unit ar to comman slaments, iy pracesds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by (5o-Security Instrument, with any excess pald to Borrower.

C. Public Lisbility Insurance. Borrower shall {ake ~uch actions as may be reasonable to insure that the Owners

Association maintains a public liabilty insurance policy accaptalie in form, amount, and extent of coverage to Lander.

0. Condemnation. The proceads ot any award or clainor damages, direct or consequential, payable to Borrowaer in
connaction with any condamnation or other taking of all or ani. 2.t ot the Property, whether of the unit or of the common
elemeants, or for any conveyance in lieu of condemnation, are hurros assigned and shall be paid to Lender. Such proceads
shall be applied by Lender to the sums secured by the Security Instrom/ . rt as provided in Uniform Covenant 9.

E. Lender's Prior Consant. Borrower shall not, except after nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, sxcept tor abandonment or termination

required by law in the case of substantial destruction by fire or other casually or.in the case of a taking by condemnation

or eminent domain;
{ii} any amendment to any provision of the Constituant Documents if.ta/aravision is for the express benefit

of Lendar;
{iii} termination of professional managemant and assumption of seif-manzgemant of the Owners Association;

or
{livl any action which would have the effect of rendering the public liability insursiice coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. |f Borrowar does not pay condominium duss and assessments when due, the' Lindar may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowsr se7urad by the Securily
instrumant. Unlass Borrowar and Lander agree to othar terms of paymaent, these amounts shall bear interast from the date
of disbursement at the Note rate and shall ba payable, with interast, upon notice from Lender to Boirrisser requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and p;oﬂs:ons contained in this ConHomlnlum Rider.

D0 (.\{ ,
{Seal)

'k- 3|
m AI\TN HILL -Borrower

[(Saal)
-Borrower

(Seal)
~Borrower

(Seal)
~Borrowar
(Sign Original Only}

DPS 044
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