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MORTGAGE

THIS MORTGAGE (“Security Instrument™) s given on September 18
i9 90.1h3n~wnugurh JOHN T. GRIMMER AND DALE E. GRIMMER, AS JOINT TENANTS

(" Borrower'). This Security Instrumentas given to
. which is orgamized and existing

1290 WEST NURTHWEST
(" Lender™).

AMERICAN HONE TINANCE, INC.
under the laws of 'LLINOIS . and whose address s

HIGHWAY, SUITE /0, PALATINE, ILLINOIS 60067

Borrower owes Lender thé principal sum of Cne Hundred Thousand and No/100
Dollars (U.S. $ 100,000.00 ) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthily payments, with the futl debt. if no
paid carlier, due and payable on October 1, 2020 . This Security Instrument
secures 10 Lender: (a) the repaymen? 6f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all'orisy sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (<) the perforinanceof Borrower's covenants and agreements under this Sccurnty Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 91 IN PEPPER TREE FARMS UNIT 4, BE{NG A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RAMGS, 10, EAST OF THE THIRD PRINCIPLE
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECOUFDED JUNE 4, 1970 AS DOCUMENT NUMBER

21174920, N COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-11-314-037

1 RECHRDING +15.00
TRAN $469 QR/28/90 (Se22:00
tE %—-P0D—-4£74153

K CAUNTY KECOKDER

T

901 (s

1020 HEATHERLEA ORIYE E. PALAT I NE

which has the address of
[Street)

[City]

60067 (“Property Address™),

IHmos
{7 Codau|

ToGgrtes R Wik all the improvements now or hereaftes erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
faregomg ts referred tam this Security Instrument as the "Propernty ™
BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed und has the night o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower wirranis and will defend generally the tithe to the Property against all claims and demands, subject to any
encumbrances of record
THis SFCURITY INSTRUMINT cambines uniform covenants for national use and non-uniform covenants with
limited vatanons by purisdiction to constitute a uniform security instrument covering real property. y }
~
S (VALY
~ U 1

Form 30 2/83
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1. Payment of ipa estll Pre An > O e jdryowel shall promptly pay when due

the principal of and interest on the debt evidenced by the Nott and any prepayment and late charges due under the Note.

2. Funds for Taxes gnd Insurance. Subject to applicable law or (o @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unnl the Note s paid in full, asum C'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument. (b) yearly
leaschold payments oF ground rents on the Property, if any, (¢) vearly hazard insurance premioms; and (d) yearly
mortgage insurance premiums, if any These items are called Vescrow ttems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Lender
shalt give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the siirount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of theescrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optopceither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds Febd by Lender is not sufficient ta pay the escrow sfems when due. Borrower shall pay to Lender any
amaount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon payment 1 feliof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendercddgader paragraph 19 the Property s sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the @ale of the Property or its acquisttion by Lender, any Funds held by Lender at the nme of
application as a credit against tne sams secured by this Secunity Instroment.

3. Application of Payments, . Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applicd: Ors, tolate charges due under the Note: second. to prepaymient charges due under the
Note; third, to amoeunts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Horrower shall pay alldi xes, assessments, charges, fines and impositions attributable 20 the
Property which may attatn priority over this Security Mstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provilted in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bovrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pavrients directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompely discharge any lien which has priozity over this Sceurity Instrument unless Borrower: (4)
agrees in writing (o the payment of the obligation secured by the lien 7020 manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien i, Iegal prodeedings which in the Lender's opimon operate tey
prevent the enforcement of the lien or forfeiture of any part of the Property; s (¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instiumant. If Lender determines that any part of
the Property is subject to a Hen which may attain priority over this Securivs=Lystrument, Lender may give Borrower a
noticewdentifying the lien. Borrower shall satisfy the lien or take one or more of (e actions set forth above within 10 days
of the giving of notice.

5. Elazard Insurance. Borrower shall keep the improvements now existing ¢ hereafter erected on the Property
insured against loss by fire, hazards imcluded within the term “extended coverage™ and uny other hazards for which Lender
requires insurance. This insurance shall be maintamed in the amounts and for the peneds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appaoval which shatl not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable 1o Lender and shall mclude asteactaird mortgage clause.
Lender shall have the right to hold the policies and renewals. I Eender requires. Borrower shall prosapily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt neQise to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

L'nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restozgtion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s notiessened I the
restoration or repair is not economcally feasible or Lender's secunity would be lessened, the msurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer withine 30 days & nonce from Lender that the msurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 33-day peniod will begin
when the notice 1s given.

LInless Lender and Borrower otherwise agree in writing, any apphicabion of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred toin paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any imsurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceunity
Enstrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; L.eascholds.  Borrower shatl not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commsit waste. If this Securnty Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing,

7. Protection of lender's Rights in the Property; Mortgage Insurance, If Borrower fails to pertform the
covenants and agreements contamed i thas Secunity Instrument, or there s o legal procecdimg that nay sigmticantty atlect
Pender’s rghts an the Propecty (such as o proceeding i bankruptey, probace, tor condemnanion or o enforee laws o
regulations), then Tender mas doand pay For whaatever is necessary toprotect the salue of the Property and Lender's nights
in the Property Lender's actions may imchude paving any suins secured by a lien which has priority over this Security
Instrument, appearing m court, paying reasonable attorneys’ fees and entering on the Property to make repinrs. Although

Lender may take action under this paragraph 7. Lender does nat have todo so
Any amounts Jisbursed hbndcr under this paragraph 7 shall become :u.\nz\l debt of Borrower secured by this
4

rand Lender agree to other terms of payvme ese amaounts shall bear interest from
rate and shall be payable, with interest. upon notwce from Lender 10 Borrower

Secunty Instrument Unless Bor
the date of disbursement at the Note
requesting payment.
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