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“ SECOND
MORTGAGE MODIFICATION AGREEMENT

AGREEMENT dated as of September 1, 1990 between Chicago Title & Trust
Company, not personally, but as Trustee under Trust Agreement dated
July 23, 1986 and known as Trust No. 1088744 ("Trust"), First Illinois
Bank of Lvanston, N.A. ("Bank"); and Murray Weinberg ("Guarantor"}.

RECITALS

Trust is indebted to Bank in the original principal sum of One
Million Two Hundred Thousand and No/100 Dollars ($1,200,000) as
evidenced by a Mortgage Note ("Note") dated as of March 16, 1988
ani. subsequently renewed on October 1, 1989 and March 1, 1990,
which Note is secured in part by a Mortgage Security Agreement
and TFinancing Statement {"Mortgage') and an Assignment of Rents
applicable to the property commonly known as 817 West Lakeside,
Chicagu,/ JYllinols, legally described on Exhibit A which documents
were recorded with the Cook County Recorder of Deeds on

March 29, 9988 as Document Nos, 88128452 and 88128453 respectively
as modified by -Modification Agreement dated April 1, 1989,
recorded June 10, 1989 as Document No, 89274097,

Oon March 1, 1990 caid Note was placed on an amortizing basis
calling for payment: of $2,000 plus interest payable monthly
commencing April 1, 19¢0 to September 1, 1990; whereby reducing
the principal balance acwn_to its existing balance of One Million
One Hundred Ninety Thousand & No/100 Dollars ($1,190,000).

Said Note is also secured by tne Guaranty of payment and
performance dated as of March 15, 1988, executed by the Guarantor.

Trust and Guarantor have requested an_extension of the maturity

date of the Note from September 1, 1490 to November 1, 1990 and =

Bank is willing to grant such extension pursuant to the terms s

and provisions of this Agreement and the Tzpmissory Note dated ~3

September 1, 1990 in the principal sum of ie Million One Hundreg)

Ninety Thousand & No/100 ($1,190,000) ("Replacement Note"), ¢

% )

NOW THEREFORE, in consideration of the above Recitals, -the parties
hereto do hereby acknowledge and agree as follows:

1. fTrust and Guarantor do hereby acknowledge that the Mortgage,
the Assignment of Rents, and other applicable Security Documents

are in full force and effect,.

The Mortgage, the Assignment of Rents and other Security
Documents are hereby modified to provide that such instruments
are also granted as collateral security for repayment of the
Replacement Note, h

Guarantor does hereby reaffirm and ratify their Guatanty.
J

In all other respects, the Mortgage, the Assignmedt of Rents
and other applicable Security Documents are herely ratified
and reaffirmed. '
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Dated at Evanston, Illinois as of the date first above written,

Chicagyo Title & Trust Co., First Illinois Bank of Evanston, N.A.
as Trustee aforesaid, and
not persconally

By By /6//(;\ /J.__.h_

Its Its TRMIGLAS W. DANCER
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STATE OF ILLINOIS )
} S8S
COUNTY OF CQOK )
b S e
I, Dng&vvdxv». ~ , a notary public in and for_the state
and county aforesaid, DO HEREBY CERTIFY, that Dvalws W I)ﬁg&»’ p

Agg( L of First Illinois Bank of Evanston, N,A.,

personally appearaed before me in person and acknowledged that __ he
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signed the foregoing instrument as his free and voluntary act, and
as the free and voluntary act of said Bank, not personally but as
Trustee aforesaid, and caused the corporate seal of said Bank to be
affixed thereto, for the uses and purposes therein set forth.

Given under my hand and seal this _J}lt_ day of 3TJ@M~Lbf , 1990,
)
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OFFICIAL SERY
STATE OF ILLINOIS ) DONNA F. HyoE

) S8 Notary Bt 6 v o anly
COUNTY 410 COOK State of g

: My Commussion Exyires 3 23 34
I, ‘2:\-" :>§n~»vﬁ .and for the state
and county dLJV8°ald DO HEREBY CERTIFY, that Murray Weinberq,

personally appeared before me and acknowledged that he ___ signed

the foregoing instrument as e free and voluntary ackt, for
the uses and purpesas therein set forth.

Given under my hand and seal this _ /;ﬂ- day of gﬂpf\wlf’ 1990,

.

OFFICIAL SEAL
DOUGLAS W. DANCER
Notary Pubbs, Conk County
state o s

Somimi nrts 4-3-93
My Commission EX

o2V 06




UNOFFICIAL COPY

“EXHIBIT "A"

Lot 4 and the West 10 feet of Lot 3 in Horace A. Goodrich's Subdivison
of the South 10 rods of the North 30 rods of the East 1/2 of the
Northeast 1/4 of Section 17, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Real Estate Index Number: 14-17-206-023

Property Address: 817 W. Lakeside, Chicago, Illinois 60640
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