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MORTGAGE

THIS MORTGAGE (“Security [nstrument”) is given on SHPLEMGER- 24 Tl
19. .90, . The'mortgagor i3 .. Kuan AL FINaGa) caud - BETTY - J0. b LBALAD (- HUGEAND - AND Wllbr - -

315049154

(*'Barrower"). This Security Instrument is given to .
ywhich is organized und existing
, and whaoue uddress in

C DO A LAY ARG A LSy L 03k (*Lender").
Borrower owes Lender the nrircipal sum of .. Qpiis- QUvDRSY - K TEEN CTAUSAND FIVE - HUNDRED -ANG - - -
SV A RSIE o DollarstUS 8 ... 148,505, 00 This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrument (“"Note''), which provides for monthly paymenta, with the full debt,
i not paid earlier, due and payablé on .. L DGFDBBER. Lol 2063 e This Security Inatrument
secures to Lender: (n)the repaymentofiche debt evidenced by the Note, with interest, and all renewals, extensions
and modifications: (bl the payment of allathier sums, with interest, advanced under paragraph 7 to protect the
gecurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thid purnose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in L EROIK County, lilinois.

LOY 9 19 HAAKAROFEY®S SUBDLVES LGS OF Tde wolTih L/2 OF S0UTI L/2 ve Tue
SUUTH L/2 OF Lk SulTid WeEsT 1/4 ue VHE NuRTH WEST L/4 0o SLECTILIUN 25,
TOWNSHIP 38 NORTH, RANGE 12 BAST OF THiE THIRU PRLNCLPAL MERIDIAN, IN
COUK COUNTY, LLLINULS

COUNTY, ILLINDIS
CQPI'I(f T?Fl')R RECORD

1960 0CT -1 M 12 12 94, 475539

Pol.N. LH25LLL00Y0UVL
which has the address of .. 7307 W, 7410, FLAGE , . BRLILGEVIHW. 8. RO0 ¢

[Street]) [Chey
illinois . . ("Property Address”); —— . __I
{Z1P Cuode]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rightaand stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also he covered by this Security Instrument
All of the foregoing is referred to in Lthis Security Instrument as the "Property.”

BORROWER COVENANTS that Bourrower is lawfully seised of the estate hereby conveyed and has the right
to mortgaye, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014

ILLINOIS —Singie Family —FNMA/FHLMC UNIFDRM INSTRUMENT
POL.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrawer In the event of a parual taking of the Pruperty
unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Secunty [nsirument shail he reduced by
the amount ol the proceeds multiplied by the folluwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided hy (h) the fair market vajue of the Property immediately before the taking. Any balarice shall te
paid tv Borrower

1f the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date the notice is
given, Lender isuhorized to collect and apply the proceeds, al 1ts option, either to restoration or repacr of the Property or
to the sums secured By this Secunity Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due da'c o f the monthly payments referred 1o 10 paragraphs | and 2 or change the amount of such payments.

10. Borrower ’«ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatron of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nol sperate 1o release the hability of the original Borrower ar Borrower's successors in interest.
Lender shall notl be required L2 commence proceedings agamnst any successor in interest or refuse to extend lime for
paymenl or otherwise modify amd rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower aor Boriower'ssuccessarsin interest. Any forbearance by Lender in exercisving any right or remedy
shall not be a waiver of or preclude thi: erecsise of any right or remedy.

11, Successory und Assigns Bovad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Secunty [nstrument shall bind and benefit tive successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs 1his Secunty
Instrument but does not execute the Noie: (a8} /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tisc r¢rms of this Securnity Instrument; () is not personally oblhigated to pay
the sums secured by this Security Inatrument, and f2)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with “egard to the terms of thiy Secunty Instrument or the Note without
that Borrower's consent

12, Loan Charges. [ the loan secured hy this Sceurity Instrument is subject to a law wiich sets maxunum foan
charges, and that law s finally interpreted so that the imieies) or other loan charges collected or to be collected in
connection with the loan exceed the permitted liumits, then: (& any such loun charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; and (b) any sams already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeciices principal. the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note

13. Legislation Affectiny [.ender’s Rights, if enaciment or exprranon of apphicable laws has the effect of
rendening any provision of the Note or this Security fnstrument unenforceabl accurding to s terms, Lender, at 11s option,
may require immediate payment i full of all sums secured by this Secunity Tiscrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option. Fender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided forin this Security Instrumentaiiail de given by delivering 1t ar by
mathing 11 by first class mat) unless applicable law requires use of another method The nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any nong: (o Lender shall be given by
first class mail to Lender's address stated herein or any other address FEender designates by notics ta Horrower Any notice
provided for in this Security Enstrument shall be deemed 1o have been given to Borrower or Lencsr waen green as provided
ut this paragraph.

15. Governing Law; Severability,  This Secunity fustrument shall be governed by federal lew Znd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity [nsirument or the
Note conflicts with applicable law, such conflict shiall not affect other provisions of this Security lastrutient or the Nole
which ¢can be given cffect without the conflicting provision. To this end the provisions of this Secunty [nstrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given nne conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Heneficial Interest in Borrower. I all or any part of the Property or any
nterest it s sold or tramsferred {orila benetictal interest in Bareower s sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Fender ntay, at its option, require immediate payment in full of all sumy
secured by this Security Instrument However, this option shall not he exercised by Lender f exercise 15 prolibited hy
federal law as of the date of this Secursty [nstrumernt

If Eender exeraises this option, Lender shall give Borrower notice of acceleranon. The nolice shall provide a period
of not less than 30U days from the date the natice is deliversd or maled withhn which Borrower must pay all sums secured by
this Securtty Instrement. 11 Borrower finls to pay these sums prior to the exprration of this period, Lender may invoke any
remediies permitted by this Security lastriment withowt Turther nobee or demand on Borrower

18. Borrower's Right to Reinstate.  [1 Borrower meels certain condittons, Borrower shall have the night to have
enforcement of this Security Instrament discontinued o any tue prior ta the earlier of (3) 5 days (or such other period as
applicable law may specity for reinstatement) betore sale of the Property pursuant ta any power of sale contoned in this
Securtty lasteurment; or (b} entry of o judgment enforging ths Sceeunty Instrument. Those ¢conditions are thal Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1 enforcing thas
Security Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d} takes such action as Tender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by thas Securtty Enstrument shall continue unchanged [Tpon reinstatement by
Borrower, 1his Security Instrument and the obhiganions secured hereby shall remam fully effective ws if no aceeleration had
uccurred. However, this right o reinstate shall not apply in the case of ncceleration under paragraphs 1 5or {7
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