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MORTGAGE
ITHIS MOR TGACGE ('Security fnstrumment™ Y is given on SEPTEMRER 26

1990 The mpeiwagor is GEOFFREY L. KERN AND
REBECCA L, L0OHN, RHUSBAND AND WIFE

(*Borrower™' ). Thisecurity Instrument is given i MIDLAND FINANCIAL

MORTGAGES, 1vLl.
which is organtzed and exiating wder the laws of . STATE OF I10WA . and whose address is

206 6TH AVENUE-SJUITE 101
DES MOINES, IOWA®™ 51309 ' Lender®).

Borrower owes Lender the principalsum of

TWO HUNDRED THIRTY EICHT THOUSAND FIVE HUNDRED AND NO/100

1. T his dehr s evidenced by Borrower's note

’

TAA/ET (2 QA

l!\\”&\"a('t)l‘!';«$ 238,500-00

cated the same date as this Security Instrunfent ¢*Note''), which provides for monthly pavments, with the full debr, i not
h |
. 'lrhl‘a S{.’L’lllil_\-' fll\IHHHL'I“

patid earlier, Que and payable on OCTOZER 1,
seeures 10 {ender: G the repayment of the debgievidenced by the Note, with interest, wd all renewals, extensions and

modificarions; (b) the paytment of wll other sums, with isterest, advineed under parigraph 7 to protect the seeurity of this
Security Dastrumient; wnd () the petiormanee of BovsGeer's covenanty and agrecments under this Security Instroment
the Note. For this purpose, Borrower does hereby mongagesgrant and convey to Lender the following desenibed propeny

focated in COQK County, linois:
LOT 27 IN ALBERT WISNERS SUBDIVISIOW OF THE SOUTH EAST 1/4
RANGE

OF THE SOUTH WEST 1/4 OF SECTION 20, WOWNSHIP 40 NORTH,
14 BAST OF THE THIRD PRINCIPAL MERID12W, IN COOK COUNTY, ILLINOIS.

14-20-325-003-0000

L9L5Lb06

1453 WEST SCHOOL CHICAGO
[[N13]]

which has the inddress of
{Nireet]

. 60657
Hiinois troperty Address™ ),
{1Z1p 4 ode)
1OGH THER WITH alf the improvements now or hereafter erected on the propenty, and all easeinents, rights,
appurtenances, rents, rovalties, mineral, oil and gas righis and profits, water rights and stock and all lixnures now or herealter
a part of the property. Al replicements ind adeditions shall also be covered by this Secusity bnstrument. Al of the furegoing

is referred 1o in this Seeurity Instrionent as the ' Property.””

BORKOWY R COVINANITS that Borrower s Lawiully seised ol the estiie heieby conveyed and has the right to
mortgage, grant amd convey the Propenty and that the Moperty s uncncumbered, exeept For encwmmbiranees ot regord.
Bortowes warrants ancd will detend generally the title 1o the Propeny against all clitms and denands, subject 1o any

envutibrances ol recaord.
LHIS SECGRITY INSTRUMENT combines tintorm covenants tor pational use and nos-unifornn covenants with lunited

vitrjations by jurisdiction 1o constitule i undlorm security instrament covering real propesty
FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Anvencact B/E7?
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1t Lender required morgage insurance as o condition of making ihe loan secured by this Seearity Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in eftect until such time as the requirement for the insurance
terminates 10 accordance with Borrower's and | ender’s written agreement or applicable law.,

. Imspection. | ender or its agent masy make reasonable entries upon and inspections of the Property. [ ender shall
give Horrower police at the time of or prior o an imspection specifying reasonable cause for the inspection.

Y. Condemnation. he proceeds ot any awind or clinm for damages, «irect or consequencal, in connecton with
any condemnanion or other takng ol any part of the Praperty, o for conveyance in licn of condemnation, are hereby
assigned and shall be paid o | ender.

in the event of a total taking of the Properiy. the proceeds shall he applied to the sums secured by this Securny
Instrusient, whether or not then due, with any excess paid to Borroseer  [n the event of a partial tid g of the Propeny,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplicd by the Tollowing fracnon: {a) the (ofal amount of the sums secured immediately
betore the taking, divided by (b) the tair market value of the Property immediately belore the taking, Any batance shall
be paid to Borrower.

I the Property s abandoned by Borraower, or if, atter notice by Lender 1o Borrower thal the condemanor otfers
1o matke an award or sertle a claim tor damages, Borrower fails (o respond to [ender within 30 days afier the date the
notice is given, Lénder is authorized to collect and apply the proceeds, at ity option, either to restoration or repar of the
Property or to’thessums secured by this Security Instrument, whether or not then due.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not eviend
of posipone the due datel ol the monthly payments referred o in paragraphs  and 2 or change the amount ol such paymenis.

10, Borrower Sov )ddvaseds Forbearance By Lender Not a Waiver, Bxaension of the time for payment or machiication
ol amortizauon ol thesusaaccured by tins Secunty Instroment grastied by Lender 1o any suceessor i interest of Borrower
shadt not eperate 1o releast e labitity ol the original Borrower or Borrower's suceessors ininterest. Tender shall nor
be required to commence profeeriings @Einst any successor (1 interest or refuse to extend nme for payment or other ase
madify amortization of the sumCsecured by this Security Instrument by reason of any demand made by the onginal Borrower
Ar BOFrower’s suceessors in interoat. Any forbegrance by Lender in exercising any right or remedy shall not be a wanver
of or preclude the exercise of any rizot or remedy.

1. Suceessors and Assigns Bosad, doint and Several Liabidity;, Co-signers, The cosenants and agreements of this
Security Tistrument shall bind and bendtit thosuccessars and assigns of | ender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and (preoments shall be joint and several. Any Borrower who co-signs this Securis
Iostrument but does not exsecute the Note: e peeo-signing this Security Instrument enly to mortgage, gramt and consey
that Horrower™s interest in the Property under thecenms of this Secunity Instrament; (b) is not personally obhigated 10 pay
the sums secured by this Seourity Instrument; and () sgrees that Lender and any other Borrower may agree to extend,
modify . forbear or ke ey accommodations Wit sceard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan € harges, Hothe loan secured by this Sedanity Insteamient is subjeat to o law schich sets maximum loan
charges, and thie Les is fnally interpreted so that the mterestorather foan charges collected or to be collected inconpection
with the toan esceed the permitted lanits, then: ta) any sucly loan charge shall be reduced by the amount necessary 1o
teduce the charge 1o the permitted himt; and by any sams alrdady collected from Borrower which exceeded perntied
timits will be retunded 1o Borrower. | ender may choose 1o mak? saiy refund by reducing the principal owed under the
Naote or by making a direct pasiient 1o Borrower. 1o refand reduees 2tincipal, the reduction will be treated as a partial
prepasmient swithout aayv prepayment chanee under the Note,

13 Depislation AfTecting | ender's Rights, 1 enactment or expissaon alapplicable laws has the elTect of rendering
any prosvision of the Note or this Security Jostrument unenforeeable accordng o its terms, | ender, at its aption, may
reggnre inmediate payeent i full of all sums secured by this Security [nstruraent and may invoke any remedies permitted
hy paeieraph 1O 1 T ender exercises 1his option, Tender shall ke the steps spevilied Zathe second paragraph of pivagraph 17,

14, Naotices, Any notice 1o Borrower provided for in this Security Insictioaent shall be given by delivering it
ar by manting ¢ by first class mail unless applicable Taw requires use o anather @ediasd . The notice shall be directed
tor the Property Address or any other address Borrower desigivates by notice 1o Ueider, Any notice 1o Lender shall
e grven by First class moail 10 1 endecs address stated herein or any other acddress 1 ender designates by notice 1o Horrower.
Ay notice provided for in this Security Instrament shall be deemed 1o have been givenao Beoower or cnder witen
ziven as provided in this paragraph.

15. Goserning D uaw; Seserability. This Security Tnstrument shalt be governed by Tedewt s aond the Lasw ot the
jurisdiction m which the Property is located. En the eveat that any provision or clisuse ol this SHevariiy Insrument or
the Note contlicts with applicable law, such conflict shall not atfect ather provisions of this Seearpae tastrument or
the Nate which can be given effect without the conflicting provision. To this end the provisions ol 1his Secusty fnstrument
and the Note are declared to be severable.

I, Horrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Securnity Instruiment.

17, Praoster of the Properiy or a Beneiicial Iderest in Borrower. 1 all o any part ol the Property or any
Iterest in it is ~old or transterred {or it a benehical mterest i Borrower bs sold or transferred and Horrower is not
a matural peesony wathout Lender™ prior writlen consent, [ ender may, at its option, require inuncdiate payinen! in
LGl of all sums secnred by this Security Instrument. However, this option shall not be exercised by Lender if exervise
s prahibited by tederal law as o) the date of this Security Tasirurient.

It 1 ender esercises this apnon, Lender shall give Horrower native of acceleranion. The notice shall prosvide a
period of not less tiag 3 days from the date the notice is defivered or wailed withir which Borrower must pay all
st secnted by s Security Instramient. 18 Horrower tals Lo pay these siins prior 1o the expivation of this period,
Uender snany i oke iy remedies perantted by this Sccurity tnsecaarent wathenst further notive or demand on Bontower.

1%, Borrower's Right to Reinstate, 11 Borrower meets certann conditions, Bortower shall hwve the tight 10 have
crtureeient of Uns Seentity Fastruaent discontineed an any time poor to the caclier of: G0 S days (oo such other peniod
as apphicable liw nin specify Tor remstatementy belore sile ot the Property praswut to any pawer af sl contitned
i this Secunity Instiament; o (B entes of o ndgment eatarciag this Security Instrgnent, Those conditions are that
Botrower: Goopavs T ender all sts which then would be due under this Security lstrument and the Note had no
aceeleration aconrred: (b)) vores any defaule af any other coveriats or agreementy; () pays all expenses incurred in
cntoremg this Security Instrwment, including, but not limited to, reasonable attarneys® fees: and (1) tlakes such wetion
as T ender may reasonabls regquire 1o assure chat the tien ol this Security lnstrinnent, §enders rights in the Propernty
and Borrower's obligation 1o pay the sums secured by this Sceurity Tostrament shall continue unchanged. Upuon
reinstatement by Borrower, this Security lastrimenit id the obligations seeured hereby shall remain Tully elfective
ds iF no aceeleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraphs (Y or 17
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UNOFFEICIAL COPY .

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mada this 26TH day of SEPTEMBER ,1990
and is incorporatad into and shali be deamod to amend and supplamant the Mortgage, Deod of Trust or Security Desd {the
“Security instrument”) of the same date givan by tha undersigned (the “Barrowar”} 1o secure Borrowar's Note to
MIDLAND FINANCIAL MORTGAGES, INC. {the “Lander”)

of the same date and covering tha property describad in the Security instrumaent and localed at:

1453 WEST SCHOOL, CHICAGO, ILLINOIS 60657
(Proparty Addressl}

1-4 FAMILY COVENANTS. In addition to the covenants and agreemants made in the Sacurity Instrumant, Borrower and
Lender further covenant and agree as follows

A UUSE OF PROPERTY, COMPLIANCE WITH LAW. Borrowar shall not saak, agrea to or make a changs in the use 1 tha
Proparty or its_Laning classification, unloss Landar has agrsod in writing ta the change. Borrower shall comply with all
laws, ardinancas, racitations and requirements ot any governmental body applicable to the Proparty.

8. SUBORDINATE L:P.E. Except as parmitted by federal law, Borrower shall not allow any lien infariocr to the Sacurity
Instrument to be perfes(sd anainst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCS. Blirrower shatl maintain insurance against rent foss in addition to the other hazards for
which insurance is requirad by Lni‘orm Covenant 5.

D. "BOARROWER’S RIGHT TO REINS ‘ATE” DELETED. Unitorm Covanant 18 is dateted.

£ ASSIGNMENT OF LEASES. Upon Lendir's requast, Barrower shall assign to Lender atl lsases of the Proporty and all
security deposits made in connection with leases of the Property Upon the assignment, Lendsr shall have the right to
madity, extend or terminate the existing leas’s ;nd 1o execute new leasas, in Lender’'s sole discration. As usad in this
paragraph E, the word "lease” shall mean "sublease” 1t the Security Instrumaeant is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowaer unconditionally assigns and transfers to Landar all tha rants and cevenues of the
Property. Borrower authorizes Lender or Lender’s agants (o ccloct tha rants and ravenues and heroby diracts aach tanant
of the Proparty to pay tha rants to Lander or Landar's agests. Howesver, prior to Lender's Notica to Borrower of Borrower's
braach ol any covenant or agreamant in tha Securily Instrumant Rorrowar shall collect and roceive ull rents and revenues
ot tha Property as trustes tor the benefit of Lender and Bor owar. This assignment of rents constitutes sn absolute
assigrmant and not an assighment for additional security only.

If Lender gives notice of breach to Borrower (i) all rents raceived oy Jorrowar shall be heid by Borrower as trustes for
benefit of Lander only, to bo applied to the sums sacurad by the Securily t=strument, {ii} Lender shali be entitiod o coltect
and receive ail of tha rants of the Property, and (iii) each tenant of the Proport, .hall pay all rants due and unpaid toc Lendor
or Lender's agant on Lender's written demand to the tanant.

Barrower has not exscuted any prior assignment of the rents and has not ar will not perform any act that would
prevant Lander from axercising its rights under this paragraph F.

Lender shall not be required to entar upon, take control of or maintain the Properly befors or atter giving notice ot
breach to Borrower. However, Lender or a judicially appaointed receiver may do so it any time there is a breach. Any
application of rents shall not cure or waive any detault or invalidate uny other right or remedy of Lender. This assignmant
of rents of the Property shall terminate when the debt secured by the Security Instrumont is paiZin full.

G. CROSS--DEFAULT PROVISION. Borrower's detault or breach under any nots or agreemant ‘novhich Lender has an
intarast shall be a breach undar tha Security Instrument and Lender tmay invoke any of the ramsdiis parmitted by the

Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions containad in this 1-4 Faiity Ridar.

Yia F%M,f_(’. Woer

GLEPF Y U, KER {Seal)

_j;/-’{:lj{_i i'/i L . ;Q:ZZJ/‘T\* —Borrowfour
EBECCA L. BOHN -

~Borrowar

(Seal)
~Borrowar

(Saal)
14-20-325-003-000¢ -Borrowsr

RECORD AND RETURN TO:

MIDLAND FINANCIAL

MORTGAGES, INC.

1821 WALDEN OFFICE SQUARE-STE. 5585 DPS 080
SCHAUMBURG, ILLINOIS 60173-4273




