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MORTGAGE

THIS MORTGAGE (¢ Suurl ylxslrumem )|\ 1\cnm| Septpmber 20

19.. 90 The mortpagor is . Alvi .. Brit %ﬁ-‘ ie i t % ) S n
UOMATTied. Do) S as. Lenants in. commnamm..r T Lg‘ﬁ\‘f o rm‘??a?n EE\EH N ﬁig}‘“%
GITIZENS FERERAY SAVINGS AND LOAN ASSOCIATION T UUTE TSR which is urgaruud and emslmg
under thelaws of .tha Wiited. States.of America and whose address s oo
707 Bidge Road. - Munater, (ndiand 46321 ... ..o e CLender™)
Borrower owes Lender the priicipal sumof ... Fifty. Thousand. and.no/100 -~ ———

 Dallars (U.S 8., 50,000.00 3 Fhas debt wg\lduuui hy Hurruucr s note
dated the same date as thas Securty instrument (U Note’ 1) whuhévrmulu for monthly payments, with the full debt, o not
paid earlier, due and payable on .. .= ... October 2015 . This Secunty Instrument
secures (o Lender: (a) the repaymend ofl < debt evidenced by the Note, with mlcrcsl and all renewals, extensions and
modifications; (b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument: and (¢} the performanc? of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor!gagc gran! and convey 1o Lender the following described property
located in ..o w00k T . County, Hhnows

The South 13 1/3 feet of Lot 5, all of Lots 6, 7, and 8 and the North 13 1/3
feet of Lot 9 in Block 3, Russeil's Subdivision of the South 1/2 of the South
East 1/4 of Section 8, Township 36 Neurth, Ragne 15 East of the Third Principal
Meridian, in Cook County, lllinois

Permanent Tax lD#: 30-08-410-024-0000
30-08-410-041-0000

which has the address of ..., 588 forsythe Avenue . . R Calumet. City . .. .. ..
(Street| { Sty

Iitinois ¢ (“"Property Address”);

ToGut T HER With all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, rovalties, maneral, on and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a paruof the property. All replacements and additions shalt also be covered by this Security Instrunent. All ol the
foregoing is referred ton this Security Instrument as the "Property.

BORROWER COVINANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines gniform covenants for national use and non-uniform covenants with
limited variations by jurisdictien to constitute a umiform security instrument covering real property.

ILLINOQIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 )2/83
44713 SAF BYSTEMS AND FORMS
CHICAGO, (L
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UNIFNRM COVENARTS Norr;crEl Echchu‘nlenruQNer Y

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid i full, a sum ("Funds’j equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Secunty Instrument: (b) yearly
leasehold payments or ground rents on the Praperly, if any; (¢) yearly hazard insurance premiums, and (d) yearly
mortgage rasurance premiums, if any. These ttems are called escrow items ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held m an institution the deposits or accounts of which are imsured or guaranteed by a federal or
state agency (including Lender of Lender s such an institution). Lender shall apply the Funds tu pay the escrow gtems
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that mnterest shall be patd on the Funds, Unless an agreement s made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Horrower any interest ar earnings on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addittonal secanty for the sums secured by
this Security Instrument.

if the amounit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on manthly payments of Funds [f the
amount of the Fundi held by Lender is not suffictent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary teimake up the deficiency in one or more payments as requared by Lender

Upon paynepdia full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender {f under paragraph 19 the Pruperty ts sold or acquired by Lender, Lender shall apply, no later
than immediately prigrto..he sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit agaitist the sums secured by this Secunity Instrument

3. Application of Pay aerts.  Unless applicable law provides otherwise, all payments received by Jender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note: secand, to prepayment charges due under the
Note; third, to amounts payable ubder paragraph 2: fourth, tonterest due, and tast, to primapal due

4. Charges; Liens, Borrowesshall pay all taxes, assessments, charges, tines and smposiions itenihutable to the
Property which may attain priorny  overtchis Securnty Instrument, and leaschold pavments or ground rents, of any
Borrower shall pay these obligations in ti¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
puy them on time directly to the person owed payment. Borrower shall promptly furpish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directhy, Borrower shall promptly {urnish to Lender
receipts evidencing the payments.

Borrower shali prompily discharge any licr’which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obtigation sexursd by the lien in a manner acceptable to Lender: (hy contests in good
faith the lien by, or defends against enforcement of thie hen in. legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any pait of the Properiy: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument If Lender determines that any pact of
the Property is subject 10 a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or takd gne or more of the actions set Jorth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvement, pow existing or herealter erected on the Property
insared against loss by fire, hazards included within the term “extended colerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount «nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjsct o Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ang sHallinciude a standard mortgage clause.
Lender shall have the right 1o hold the policies and rei.owals, f Lender requires, (Berrower shall promptly give to Lender
all recerpts of pmid premiums and renewal notices. In the event of loss, Borrower shall goe prompt nouce 1o the msuranee
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Burrower otherwise agree wn writing. insurance proceeds shallbe gpplied fo restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender™s vecurnity is not lessened. [ the
TestOTation or repair is not economically feasible or Lender's security would be fessened. the irsurance proceeds shall be
applied 10 the sums secured by this Security [nstrument, whether or not then due, with any eacers maid te Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/ipdarance carsier has
offered to settle a clam, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 reparne or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pentod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatbion of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 amd 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender. Borrower's might to any msurance policies and proceeds resulting
from damage 10 the Property prior te the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immechately prior to the acquistition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not gestroy. damage or substantially
change the Propernty, allow the Propeny to deteriorate or commit waste, If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and of Borrower acguires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in wonng

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, if Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceedmg that may sisnficantly affect
Lender's nights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property [ender’s actions may include paymng any sums secured by a lien which has prionity over thoas Secunty
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make reparrs. Although
Lender may take action under this paragraph 7. Lender does not have todo so

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Secunty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requzsting payment
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UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. OECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate loan Rider ("Rider”) i< made this 20th  day of
September . 1990 and 1s incorpordated into and shall be deemed to amend and
supplement the Mortgage (“Security Instrument”} of the same date given by the
undersigned ("Borrowsr”} to socure Borrower’s Hote to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("lender”) of the s<ame date ("MNote") and covering the
property described in the Security lInstrument and which has the address of
588 Forsythe Avenue, Calumet City, Illincis 60409

MODIFICATIONS. In addition tc the covenante and agreemenits made in the
Security ancirument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note nas)an Initial Interest Rate of 3.00%. Ihee Hote interest rate

may be increased Jur decreased on the first day aof the month beginning on

October 1 . Weo3 _and on that day of the month every twelve (12) months
thereafter, tach aateron which the interest rate may change will be called a
"Change Date.”

Changes in the intencst rate will be based on c¢hanges in an interest rate
index. The Index is theMoithly Average Yield on the United States Treasury
Securities Adjusted to a Constant Maturity of One Year _ .

Before each Change Datel the hote Holder will calculate the new interest
rate by adding 2.50 % lo the=Cuvrent Index. The Current Index figure is the
most recent Index figure availablé-at Jeast 30 but not more than 45 days prior
to each Change (ate. The Note Holder will round the new interest rate to the
nearest one-eighth of one percentaqgs point,

The interest rate will not oe chanued by moure than two (2) percentage
points on any Change Date. 7The maximua interest rate (“Ceiling”) charged will
not be more than 14,00 %. The Note Hoider will adjust the new interest rate
so that the chaenge in the interest rate wiil ngt be more than those limits.

B. LOAN CHARGES

It could be that the loan secured by the S¢curily Instrument jis subject to
faw which sets maximum loan charges and that “Yaw iz interpreted so that the
interest or other lecan charges coilected or to be chllocted in connection with
the lean would exceed permitted limits. [f this 15 <{he case, then: (A) any
such loan charge shall be reduced by the amount necessiry .to reduce the charge
to the permitted 1imit; and (B) any sums already collected «rom Borrower which
exceeded permitted limits will be refunded to Borrower. <lender may choose to
make this refund by reducinyg the principal owed under the tHole or bty making a
direct payment to Borrower.

C. PRIDR LIENS

If Lender determines that ail or any part of the sums secdréd by this
Security Instrument are subject to a 1ien which has priority aver thie Security
Instrument, Lender may send Berrower a notice identifying that lien. “Bowrower
shall promptly act with regard to that lien as provided in paragraph 4.uf the
Security Instrument or shall promptly secure an agreement in a form
satisfactory tou 'ender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or {2) an increase in {or removal of) the 1imit on lhe amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there 15 a limit). or (3} a different Index, or (4)
the payment of loan Fees, or all of these, as a condition of Lender’'s waiving
the option tc acceilerate provided in paragraph 17,

r
-

I (Seal) _,,.Zf'-f/ww_, LCeddd  (seal)
“Alvina S. Britton Anthony Sgales '

{Seal) )  (Seal)
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Assignment of Rents

THIS 14 FAMILY RIDER v mude this 20 gay of September c1y o 90,
and 1y incorporated inte and shall be deemed 1o amend and supplement the Morpape. Deed of Trust or Secunty Deed
(the “Securtty Instrument) uf the same date given by the updersigned (the “Bormower™) 1o secure Borsower's Nore to

CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION (he Lender )

of the same date and covening the propenty described 10 the Sceourtty Instrumens und focated at

588 Forsythe Avenue, Calumet City, lllinois 60409

[Prapant, 2e) e,

14 FAMILY COVENANTS. [0 additon to the covenants and aprecinents made i the Secunty Instrument, Bormower
and Lender further covenant and agree as foilows.

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bommower shali not seck, agree to or make o change in the
use of the Propeny or its zoming classiicution. unless Lender has agreed in wnting to the change. Bormower shall comply
with ai) laws, ordwances, regulations and requirements of any gosernmental body applicable to the Property

B. SUBQRINNATE LIENS, Except ay pemitied by federat taw ., Bormower shall not allow any Tren intertor (o the
Securnity Instrumen)to_be perfected against the Property without Lender’s prior written permission

C. RENT LOSS 12U RANCE. Barrower shall maintan msurance against rent loss in addition 1o the other hasards
for which insurance s eeaired by Unitorm Cosenant S

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Unidorm Covenant 18 s deleted

E. ASSIGNMENT OF LEZSES, Upon Lemder's request, Bormower shall assign 1o Lender all Teases ot the Property
and all security depostts made arCconnection with leases of the Property Upon the assignment. Lender shall have the
right to modify, extend or termenate 1he wxastng leases and to execute new leases. in Lender’s sole discretnon As used 1n
this paragraph E. the word “lease’ shatl mean Csublease™ o the Secunty Instrument s on a leasehold

F. ASSIGNMENT OF RENTS. Bormuver cnconditonaily asstans and transfers 1o Lender all the rents and cevenues
of the Preperty . Borrower authunizes Lenderor Lender’s agents o collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents (o Lender or bender's agents However, prior e Lender’s Notiwe 1o Bormower of
Burrower's breach of any covenant or agreement (n DwesSeeunty Instrument, Borrower shall collect and recerve all rents
and revenues of the Property as trustee for the benefiiof Lender and Borrower. This assigament of rents consbitutes an
absolute assignment and not an assignment for additional secunty only

If Lender gives notice of breach to Barrower: ad all eints leveised by Borrower shall be held by Borrower as trusiee
tor benefit of Lender only, o be applied to the sums secuved iy the Sceeunty Instrument, tny Lender shall be entitled 1o
collect and receive all of the rents of the Property, and (n) eack 1enant of the Property shall pay all rents due and unpard
to Lender or Lender’s agent on Lender’s written demand 1o th tonant

Borrower has not executed any prior assignment of the rents 4nd hazs not aad wil) nol perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required 1o enter upon. take control of or mam/2ar the Property before or after giving notice of
breach to Barrower However, Lender or a judicially appointed recerver myy ao so at any hime there s a breach  Any
application of rents shall not cure or waive any default or mvalidate any other nght or remedy of Lender This asagn-
ment of rents of the Propenty shall terminate when the debt secured by the SZodity nstrument is paid i full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nede o¢ agreement 1in which Lender has
an interest shall be a breach under the Secunty Instrument and Lender may invoke any ofshe remedies permitied by the
Secunty Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained.is’ tis 1-4 Family Rider

- '
-

/ - + - - ," .,
N IS SRR S .. . (Seab
Alvina S. Britto -Bortower

o [Py

R v Cadd? .(Scaé

Anthony Scales Borrowga
aJ

]

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae.Freddia Mac Uniform Instrument Form 3170 0/85

43588 (86}

SAF Systems and Focms. inc
Chicago. iL 80801
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RIDER O DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT 1is made this
20day of September 1% 90, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at:

288 Forsythe Avenue, Calumet City, [L 60409

In addition %o the covenants and agreements made in the Security Instrument,
Borrower ang lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Tejease, and substitute the following: "Upon payment of all sums
secured by this Jecurity Instrument, Lender shall release this Security
Instrument. Borrouwer shall pay Lender for expenaes incurred in releasing the
Security Instrument, ~including, but not limited to, preparation of payoff

statements, preparation of and processing Satisfaction of Mortgage and
recordation or filing fees."

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions
contained in this RIDER TO DELZTT AND SUBSTITUTE NON-UNIFORM COVENANT.

/ . v - ‘
— f“r{*éyz (Seal)
Borrovar AlYING S, Brition

/ Wy Z ! +
;Jf(dd—f‘-‘f\ vfd,d(/,— {Seal)

Borrower ANGNOINY Szales
i\

60011-0/30
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