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This dnstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE 1L 60067 60104637
THIS MORTGAGE (‘*Security Instrument’') isgivenon September 28th, 1990
The mortgagor is

OONG NYUNG KIM,  AND BONG S KIM, , HIS WIFE

{**Borrowet'’). This Security instrument is given 1o
MARGARETTEN « COMPANY, INC.

a corporation which iscorpanized and existing under the laws of the State of New Jersey . and whose

address is
One Ronson Road

Iselin, New Jarseae:. ag8830
(*‘Lender"’).
Borrower owes Lender the principalsv.m of
Two Hundred Twenty-~ T wo Thousand, Five Hundrad and 0G/100

Dollars (U.S. $ 222,500.00 ). This debt is evidenced by Borrower's noie dated the same date as this
Security Instrument (**Note'*), which presid s for monthly payments, with the full debt, if not paid earlier, due and payable
on QCctober 1st, 2003 . This Securitly Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rznewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to piciect the security of this Security Instrument; and (<) the performance of
Borrower’s covenants and agreements under this S0ty Iastrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following cesicived property located in COOK County, Illinois:
LOT 131 OF THE WILLOWS WEST, BEINC A RESUBDIVISICON IN THE SOUTH

EAST 1/4 OF SECTION 20, TOWNSHIP 42 WURTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORLING TO THE PLAT THEREOF

RECORDED OCTOBER 11, 1987 AS DOCUMENT (NIJMBER 20267770 IN COOK

COUNTY, ILLINOIS.

PINS 04-20-411-019-0000

which has the address of NORTHBROOK 1L 60062 . .
3837  CAROUSEL DF  /OLENAIEW. /U / feogary /3. S K Dif=sn wwow —in

Piopetiy Addrew

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall aiso be covered by this Security Insirument. Al of the foregoing Is
referred to in this Security Instrument as the ‘‘Property.’”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHEMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 1014 12/83
Replaves 11-709 (Rev 77843 and MAK 120548 86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay 1o Lender on the day
monlhly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds'')y equal to one-twelfth of: (a) yearly taxes and
assessments which may atlain priority over this Security Instrument; {bj vearly ieasehold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These itens are called "‘escrow {tems.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency {in-
chading Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applyving the Funds. analyzing the account or verifying the escrow items, unless Lender pays Borrawer interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independent tas reporting service shall aot be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shait be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
L ender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credins and debits 1o the Funds and the purpose for which each debit to the Funds was made The Funds are
pledged as additional security for the sums secured by this Sevurity invirument.

If the amount of the Funds held by Lender, tugether with the future monthly payvments of Funds payable prior to the due dates of the
escrow items, shall exceldd the amount required to pay the escrow items when due, the excess shall be, ar Borrower's option, either promptly
repaid to Borrower o credlited to Borrower on monthly payments of Funds, If the amounit of the Funds held by Lender is not sufficient tc
pay the escrow items whendue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of/al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 12'thy Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition &5 Zender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Uules applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due vador the Note, second, 10 prepayviment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; an/‘-{ast, to principal due.

4. Charges; Liens, Borrower shall pay a'l1axes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, aiad 'spcchold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if noi paid in tht manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender all notices of amount, 10 be paid under this paragraph. It Borrower makes these payments directly, Bor-
rower shall promptly furnish (0 Lender receipts ev dencing the payments.

Borrower shall prompily discharge any lien whicivbas oriority over this Securny Instrument unless Borrower: (a) agrees in writing to the
payment of the cbligation secured by the lizn in a mant.erac<epiable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Leade! <opinion operate 1o prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢) secures from the holder of the lica <o agreement satisfactory io Lender subordinating the hien 1o this Security In-
strument. 1F Lender determines that any part of the Property s subiect to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the tien. Borrower'shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard lasurance. Borrower shall keep the improvements noy enisting or hereafier erccted on the Fioperty insured against loss by
fire, hazards included within the term “extended coverage™ and any oth, Xazards for which Lender regquires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The insirance carrier providing the insurance shall be chosen by Bor-
rower subjest to Lender’s approval which shall not be unreasonably withtie)a

All insurance policies and renewals shall be acceptable to | ender and shail farlude a standard mortgage clause. Lender shail have the
right to hold the policies and renewals. If Lender requires, Borrower shall promj:tly give to Lender all receipts of paid premiums and renewal
notices. in the event of loss. Borrower shall give prompt notice to the insurancs.casrier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procveeds shall be agplied 10 restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security 15 desdessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proveeds shall b arplied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid 1o Borrower. !t Borrower abandons tne Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a ciaim, then Lender may collC ithe insurance proceeds. Lender may use
the proceeds to repair of restore the Property or to pay sums secured by this Security lnstrument, wnether or not then due. The 30-day period
wiit begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any applivation of proveeds o principai shallwat extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 of change the amount of the puyments. If .ndet paragraph 19 the Property s
acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from damage 1o 1he 220p a1y prior 1o the acquisinon
shall pass to Lepder 1o the extent of the sums secured by this Security Instrument immediatety prior 1o the Zcorasiiion.

6. Preservation and Maintenance of Property: Leuseholds. Barrower skl not destroy, damage o1 substantally change the P-operty,
allow the Property to deteriorate or commit waste 1 this Security Instrument > on a leasehold, Borrower shall comply with the provisions of
the lease, and if Borrower acquires fee title 1o the Property, the leasehold and feeiitle shall nor merge unless Lender z2rees to the merger in
wring.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 1f Borrowe: fails to perform the covenants and agreements con-
Larned in this Security Instrument, or there is a legal proceediag that may signiticantly attect Lender’s rightvn the Property (sudii as a pro-
ceeding in banksupicy, probate, for condemnation or to enforce laws or regulations:. then Lender may do and pay for whatever is necessan
to protect the vaive of the Property and Fender’s rights in the Property. Lender's sctions mas nclude paving any sums secuced by a hen
which has priorits over this Security Instrument, appeanng n court, paving reasonable attorness’ fees and entening on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, 1 ender does not have to do e

Any amounts disbursed by Lender under this paragraph 7 shall become additionsd debt o Borrower sevured by this Secaras Instra-cent
Untless Borrower and Lender agree (o other terms of paymert, these amounts shall bearnintesest trom the date of disbursement st the Nate
riate and shall be payable, with interest, upon notice from Lender to Barrower requesting payinent

It Lender required mortgage tnsurance as a condition of making the loan sevured by the Scoarity Instrument, borrower shiadl pay the
premiums rectired to taintain the insurance in effect until such time as the requirement for he insurance terminates oy acvordance wirh Bor-
rower's and Lender's writien agreement or appheadble faw,

B. Inspection. lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall give Borrower notice
at the time of or pros to an anspecuon specifying reasonable cause for the inspe.tion.

9. Coademnation. The proceeds of any award or clivun for damages, direct or consequental, 1in cennection with any condeminanan o
other taking of any part of the Praperty, or for comveyvance 1n L of condema®ion, are hereby assigned and shall be paid o Lerder.

In the event ot a total taking o the Praperty, the proceeds shail be applied *o the sums secured by this Security lastrument, whether of
not then due, with any exess paid 1o Borrower. In the event of a parnal taking of the Property, unless Borrower and Lender otherwise agree
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OCCUPANCY RIDER
60104637

THIS OCCLUPANCY RIDER 1~ inade this 28th day of September, 189¢ , and
is meorporatesd ieo and shall b deemed toamend and sapplement the Mortgage, Deed o) Triast or Security ideed (the
Clecurtty Instrament™ of the ~ame date viven by the undersigned (the "Borrower ™) 1o secure Borrower’s Nole (o

MARGARETTEN & COMPANY, INC.

tthe lender™™)
ol the same date wind covering the property described in the Securiny Instrument and located at
3837 CAROUSEL DR . GLENVIEW , Ii 60025

OCCEPISCY REPRESENTATTONS, WARRANSTIES AND COVENANTS, In addition to the covenants and
apreements meddess the Securing Instrament, Borrower turther represents, sartants, achnowledpes, cosenatits, and agrees
an tediows:

1 he toan tthe 0 Ga pwhich | baee ebuaned specttically reguites that Fovoups the property ithe ©Properts ™) that
Fan putchiasing (o relmediimey with the procecds of this Toan asoes proanary residence, T understand that the eigibihin
criternn tor b oan approsal A tudione but not bited to the amount ot the required down pavment, could be matenally
ditterent i were to residecloan nere amd anstead tent the Property to others as an investment. Accordingly, Twill move
o the Property wathin a reasogaile poerrod of Dime arters boan setttement amd continue 1o occupy the Propery for o
reasonable period of tume therepardc oz ule the phivase Ureasonable pentod o e’ s noe capable o1 precise medsure-
mient, 1 ~haell be comstroed to turthet the smentions 02 the Tender tonhe o S owner-occupant foan’ and not an imvestor
loan " Temder speahicalls relied ot rdpresentation, warranty and cosenant e deternmemang o ke the Eoan oo
Borrosser and selbiae such Toan an the seyGadars narket In the event Bortower shall tad vo ocoups the Properes as
atoresand, then, m accordance with Parigragdei hereot, bonder ai s opaion nin requare anmediate pasment an full
ot ol sums secured by this Securiss Tnstrumeni/ond pursue any other remedies perpntted hereunder, Notwithstanding
the taregoinge. 1F the Federal Home Loan Mortga e Corposation O FHE MO bans adh or somie of the Lender's rights
atrder this Secutrisy Tostrument amd Note, the promizes and aereements e thus Rider st no fonger hine amy torce or
cltect sodong as FRIDNIC Gy ot tis successors e o1 dsstens, holds those niehiss prosaided bowever, that in the ovent
{endes repurchases al or ans porten of the Toan from @ HE MO, o any ot ais successors amd or dssigns, the prosises
and agreements o tns Roder wall be reinstated and will oediulhy entoreeable apamast Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agess o the 10000 and prosisions contaimed in this Occupaney Rider.

Lo B {/t?/,"'.ﬁf/h, .

DONG fvunc Kim 7

-~ .
BONG S KIM
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