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Property Address: 1801-61 West Golf Road
Schaumburg, Illinois 60194

Permanent Real Estate Tax Index Number: 07-17-108-00

Paul F. Schofield Paul F. Schofield

20 Sputh Clark Street 20 South Clark Street
Suite 800 Suite 800

Chiczge, Illinois 60603 Chicage, Illinois 60603

ASSIGNMENT OF RENTS AND LEASES

THIS ASCIGNMENT, made as of October 1, 1990, is made by
AMERICAN NATIOWAL.. BANK AND TRUST COMPANY OF CHICAGO, not
personally but .as Trustee under a Trust Agreement dated
February 1, 1984 &¢nd known as Trust Number 60259 (the "Land
Trust") and CHUNG nve) PARK and MOON HWA PARK (collectively
the "Borrower"), to ¥OPBEA FIRST BANK and LASALLE NATIONAL
BANK (the "Assignese"),.

WITNESSETH:

Land Trust and Borrower, fcr good and valuable consid-
eration, the receipt of which /15 hereby acknowledged, do
hereby bargain, sell, transfer, as:ign, convey, set over and
deliver unto Assignee all right, /title and interest of
the land Trust and Borrower in, to and under the leases of
the real estate described in Exhibit "A" . attached hereto and
made a part hereof ("the Project') whether now in existence
or hereafter entered into and all guarartioss, amendments,
extensions and renewals of said leases and any of them, all
of which are hereafter called the “Leases" and all rents,
income and profits which may now or hereafter bz or become
due or owing under the Leases, and any of them, or «n account
of the use of the Project,

SECURITY FOR _ASSIGNMENT

1. This Assignment is made for the purpose of
securing:

(a) The payment of the indebtedness of Borrower
(including any extensions or renewals thereof)
evidenced by a certain Loan Agreement, Letter of Credit
Reimbursement Agreement (the "Reimbursement Agreement'),
Mortgage and other related security agreements (the "Loan
Documents“) of even date herewith tc secure the obligations
in the principal sum of 84,000,000 plus up to 193 days
interest thereon secured by a Mortgaqe of even date herewith
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(b) the payment of all other sums with interest thereon
becoming due and payable to Assignee under the provisions of
the Loan Agreement, the Reimbursement Agreement, the Mortgage
and any of the Loan Documents;

(¢) the performance and discharge of each and every
term, covenant and condition contained in the Loan Agreement,
the Reimbursement Agreement, the Mortgage and the Loan
Documents; and

(d) the payment of all other "Indebtedness® as that
teln is defined in the Reimbursement Agreement;

all cvbiect to any collateral sharing provision of the
Reques® for Confirmation dated as of October 1, 19%0 among
the Borrower, Korea First Bank and The Northern Trust Company
as amended from time to time or any subsequent Request for
Confirmation.

REPRESENTATIONS. AND COVENANTS OF BORRQWER

2. The Borrower covenants and agrees with Assignee as
follows:

(a) The sole ownership of the entire lessor’s interest
in the leases is, or, as to -future Leases, shall be vested in
Borrower and Borrower has neti, and shall not, perform any
acts or execute any other instiruments which might prevent
Assignee from fully exercising iis rights under any of the
terms, ceovenants and conditions of Zlis Assignment.

(b) The Leases are and shall be-valid and enforceable
in accordance with their terms and have not been altered,
mecdified, amended, terminated, <cancelled, renewed or
surrendered nor have any rents thereunder been collected more
than one month in advance nor have any ot thz terms and
conditions thereof been waived in any manner ~whatsoever
except as approved in writing by Bssignee.

(c) None cof the Leases shall be altered, moalfied,
amended, terminated, cancelled, extended, renewed or
surrendered nor will rental be collected more than one month
in advance nor will any term or condition thereof be waived
nor shall Borrower consent to any assignment or subletting by
any lessee thereunder without the prior written notice to the
Assignee.

(d) There are no defaults now existing under any of the
Leases and there exists no state of facts which, with the
giving of notice or lapse of time or both, would constitute a
default under any of the Leases,
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(e) The Borrower shall give prompt notice to Assignee
of any notice received by the Borrower claiming that a
default has occurred under any of the Leases on the part of
the Borrower together with a complete copy of any such
notice.

(f) Each of the Leases shall remain in full force and
effect irrespective of any merger of the interest of lessor
and any lessee under any of the Leases,

(g) The Borrower will not permit any Lease to become
subordinate to any lien other than the lien of the Mortgage.

{r.jy There shall be no merger of the Leases, or any of
them, by reason of the fact that the same person may acquire
or hold directly or indirectly the Lease, or any of them, as
well as the (ee estate in the Project or any interest in such
fee estate,.

TERMS OF ASSIGWMENT

3. The parties further agree as follows:

This Assignment is absolute and is effective
immediately. Notwithstaniinrg the foregoing, until a notice
is sent to the Borrower (in writing that a default has
occurred under the terms and conditions of the Loan
Agreement, the Reimbursement Agrzement, the Mortgage or the
Loan Documents (which notice is nereafter called a "Notice"),
Borrower may receive, collect and-enjev the rents, income and
profits accruing from the Project.

In the event of any default at any time in the Loan
Agreement, the Reimbursement Agreement, tre Mortgage or the
Loan Documents, the Assignee may, at its optinn after service
of a Notice, receive and collect all such renis, income and
profits as they become due, from the Project and under any
and all Leases of all or any part of the Project. - Assignee
shall thereafter continue to receive and collect( all such
rents, income and profits, as long as such default or
defaults shall exist, and during the pendency of any
foreclosure proceedings, and if there is a deficiency, during
any redemption periocd.

Borrower hereby irrevocably appoints Assignee its true
and lawful attorney with full power of substitution and with
full power for Assignee in its own name and capacity or in
the name and capacity of Borrower, from and after the service
of a Notice, to demand, collect, receive and give complete
acquittance for any and all vrents, income and profits
accruing from the Project, and at Assignee’s discretion to
file any claim or take any other action or proceeding and
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make any settlement of any claims, either in its own name or
in the name of Borrower, which Assignee may deem necessary or
desirable in order to collect and enforce the payment of the
rents, income and profits. The lessees of the Project are
hereby expressly authorized and directed to pay all amounts
due Assignor pursuant to the Leases to Assignee or such
nominee as Assignee may designate in writing delivered to and
received by such lessees who are expressly relieved of any
and all duty, liability or obligation to Assignor in respect
of all payments so made.

From and after service of a Notice, Assignee is hereby
vested with full power to use all measures, legal and
equitable, deemed by it necessary or proper to enforce this
Assigrmcrt and to collect the rents, income and profits
assigned -rereunder, including the right of Assignee or its
Assignee tc¢ nnter upon the Project, or any part thereof, with
or without {orce and with or without process of law and take
possession of ‘all” or any part of the Project together with
all personal propeuty, fixtures, documents, books, records,
papers and accounts of Borrower relating thereto, and may
exclude the Borrowe:. 1its agents and servants, wholly
therefrom. The Borrower hereby grants full power and
authority to Assignee t¢ exercise all rights, privileges and
powers herein granted at any and all times after service of a
Notice, without further notjic2 to Borrower, with full power
to use and apply all of the rents and other income herein
assigned to the payment of .<che costs of mapaging and
operating the Project and of any indebtedness or liability of
Borrower to Assignee, including’  but not limited to the
payment of taxes, special assessmerts,. insurance premiums,
damage claims, the «costs of maiitaining, repairing,
rebuilding and restoring the improvements“en the Project or
of making the same rentable, attorneys'  fces incurred in
connection with the enforcement of the Assignment, and of
principal and interest payments due from Borrower to the
Assignee under the Reimbursement Agreement, all .iz.such order
as Assignee may determine. Assignee shall ke under no
obligation to exercise or prosecute any of the "rijhts or
claims assigned to it hereunder or to perform or c:rvy out
any of the obligations of the lessor under any of the Leases
and does not assume any of the liabilities in connection with
or arising or dgrowing out of the covenants and agreements of
Borrower in the Leases. It is further understood that this
Assignment shall not operate to place responsibility for the
control, care, management or repair of the Project, or parts
thereof, upon Assignee, nor shall it operate to make Assignee
liable for the performance of any of the terms and conditions
of any of the Leases, or for any waste of the Project by any
lessee under any of the Leases or any other person, or for
any dangerous or defective condition of the Project or for
any negligence in the management, upkeep, repair or control

4




UNOFFICIAL COPY

of the Project resulting in loss or injury or death to any
lessee, licensee, employee or stranger.

Waiver of or acquiescence by Assignee of any default by
the Borrower, or failure of the Assignee to insist upon
strict performance by the Borrower of any covenants,
conditions or agreements in this Assignment, shall not
constitute a waiver of any subsequent or other default or
failure, whether similar or dissimilar.

The rights and remedies of Assignee under this
Assiynment are cumulative and are not in lieu of, but are in
addition to any other rights or remedies which Assignee shall
have uiiar the lLoan Agreement, the Reimbursement Agreement,
the Mortgsve, or the Loan Documents, at law or in equity.

If any /'term of this Assignment, or the application
thereof to any person or circumstances, shall, to any extent,
be invalid o¢r ‘unenforceable, the remainder of this
Assignment, or the application of such term to persons or
circumstances othei that those as to which it is invalid or
unenforceable, shall nut be affected thereby, and each term
of this Assignment shall be valid and enforceable to the
fullest extent permitted by law.

All Notices required or parmitted under this instrument
shall be in writing and shall re.either by: (i) hand delivery
to the addresses for notices;  (ii) delivery by overnight
courier service to the address¢s for notices; (iii) by
regular first class mail, addreszsed to the addresses for
notice by United States Mail, postag: prepaid. All notices
shall be deemed received upon the earlicr to occur of: (i)
the hand delivery of such notice to the addresses for notice:
(ii) one day after the deposit of sucii notice with an
overnight courier service addressed to the' 'addresses for
notice or (iii) three days after depositing the rotice in the
United States Mail, All notices shall be addrecszd to the
following addresses:

Borrower: Mr. Chung Hwe Park
Ms. Moon Hwa Park
2630% St. Mary’s Road
Mettawa, Illinois S0048

and

Mr. Chung Hwe Park

c/o Poplar Creek Plaza

1829 West Golf Road
Schaumburg, Illinois 60194
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Land Trust: American National Bank and Trust Company
of Chicago
Trustee U/T/A 60259
33 North LaSalle street
Chicago, Illinocis 60603

Assignee: Korea First Bank
Attn: General Manager
205 North Michigan Avenue
Suite 915
Chicago, Illinois 60601

and

LaSalle National Trust, N.A.
Attention: Trust Department
135 South LaSalle Street
Chicago, Illinois 60603

or to other such person or at such other place as any party
hereto may by written rnotice designate as a place for service
of notice.

The term "Borrower" and 'Assignee" shall be construed to
include the successors and-assigns thereof. The gender and
number used in this Assignmeni are used as a reference term
only and shall apply with the samre effect whether the parties
are of the masculine or feminine gesnder, corporate or other
form, and the singular shall likewise include the plural,
The obligations of the Borrower, if more than one, are joint
and several.

This Assignment may not be amended, mecdified or changed
nor shall any waiver of any provisions hereby be effective,
except by an instrument in writing and signed hv the party
against whom enforcement of any waiver, amendnert. change,
modification or discharge is sought.

IN WITNESS WHEREOF, the Borrower has caused ) this
instrument to be signed as of the date first above written
and the Land Trust has caused this instrument to be signed by
it as Trustee, solely in the exercise of the authority
conferred upon it as said Trustee, and no personal liability
or responsibility shall be assumed by, nor at any time be
asserted or enforced against it, its agents or employees on
account hereof, or on account of promises, covenants,
undertakings or agreements herein, either expressed or
implied; all such liability, if any being expressly waived
and released by the Mortgagee or Assignee and by all persons
claiming by, through or under said Mortgage or the holder or
holders, owner or owners of said Mortgage and by every person
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now or hereafter claiming any right or security thereunder.
It is understood and agreed that the Land Trust individually,
or as Trustee, shall have no obligation to see to the
performance or non-performance of any of the covenants or
promises herein contained, and shall not be liable for any
action or non-action taken in vieolation of any of the
covenants herein contained, It is further understood and
agreed that the Trustee is not entitled to receive any of the
rents, issues, or profits of or from the property comprising
the Land Trust and this instrument shall not be construed as
an 2Jduission to the contrary.

a Troshy Borrower:

American Na‘*ienal Bank and

Trust Company of Chicago,

not perscnally, hut as Churg Hwe Park

Trustee oressid, - P
R N

By: ,/f/ e Moeon Hwa Park
Itsé/lcl/ Uige. NAbesdinh

Attestr .,

J‘»)(-’ 34/\./ |
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STATE OF ILLINOIS

couNTY oF gl

{ "oaseTHnK
I, t o e , a Notary Public, in
and for saigxpoqptx in the State aforesaid, do hereby certify
that plop 1. -Trwenay , Vice President of American
Natio k,and Trust Company of Chicago, and
ASS.STAY ni"l"%a’? 'n“-i Trust Officer of said Company, who are
eys\ .XKnown to me tc be the same persons whose pames are
subscribed to the foregoing instrument as such Vice President
and Tcust Officer, respectively, appeared before me this day
in persor and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as
the free ana, veoluntary act of said Company, as Trustee as
aforesaid for - the uses and purposes therein set forth; and
the said Trust, O0fficer then and there acknowledged that
AL , as custodian of the corporate seal of
said Bank, did affix .the corporate seal of said Bank to said
instrument as Aave- own free and voluntary act as the
free and voluntary - act of said Bank, as Trustee, as
aforesaid, for the usez- and purposes therein set forth.
Given under my hand and notzrial seal, this
, 1990,

My Commission expires:

~
y

TORSLVOE
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STATE OF ILLINCIS)

) ) 8s
COUNTY OF (0:L )

I' !r:"‘.:. _ \.r’\’147""'"
and for saig County, in the State aforesaid, po HEREBY
CERTIFY that CHUNG HWE PARK and MOON Hwa PARK, who are
bérsonally known to me to be the same Persons whose names are
subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that they singed, sealed
and delivered the saiq instrument as their free and voluntary
acts, for the uges and purposes therein set forth,

Civen under my hand ang notarial seal this /.r day
Of Oelesec 1990, I
o= f T e, ~
My Commissjon Expires: :;?ﬂ;ﬁ#
I TR TARY PLBLIC STATE OF ILLINCIS
ne 6 110 - :fcgﬂmw JUNE 0,1092

CLR5LY06
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THAT PART OF THE N.N. 3/4 OF SECTION 17, TOWNSHIP 48 NORTM, RAMGE
40, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCAIBED AS FOLLONS:
BEBINNING AT THE NORTHEAST COANER OF BWEFFIELD TOMN UNIT TMREZE
BEING A BLBOIVISION OF PAAT OF THE N, $/8 OF THE N.N. (/4 OF §AlD
SECTION 17, AS PER PLAT THEREOF RECORDED MAY B4, 1871, AS DOCLMENT
NO. 21487784, WHICH I8 LOCATED ON THE EAST LIME OF THME N, 3/2 OF
THE N.N. $/4 OF BECTION 17, AFORESAID, 8398.07 FEET 8 0°13'30° £
FROM THE NORTHEAST COANER OF SAID N. 1/2 OF THE N.W. 1/4; THENCE
N 72°380°15° W ALONG THE NORTHERLY LINE OF SAID SHEFFIELD TOWN UNIT
THREE, A ODISTANCE OF 399.38 FEET TO THE NORTHEAN MOST CORNER OF
SAZD SHEFFIELD TONN UNIT THREE: THENCE S 89°'48°'30° N, A DISTANCE
OF 126.83 FEET TO THE EAST LINE OF WALNUT LANE AS DEDICATED FOR A
PUBLIC STREEY IN SHEFFIELD TONN UNIT ONE, BEING A SUBDIVISION OF
PARTS OF THE N.E. §/4 OF SECTION 8 AND THE N. N, 1/4 OF SECTION
87, BOTN IN TOWNSNHIP 43 NORTH, RANGE 30, EAST OF THE THIAD
PRINCIPAL. MERIDIAN, AS PER PLAT THEREDF RECORDED MAY 13, 1870 AS
DOCUMENT ».C, 23387257; THENCE NORTHEALY ALONG SAID EASTERLY LINE,
BEING AN ASE OF A CIRCLE, CONVEX TD THE SOUTHEAST, MAVING A RADIUS
OF 840.00 F<ET, THE CHORD THEREOF HAVING A BEARING OF
N 2°45°37° E. 4D A LENGTH OF 137.48 FEET, AN ARC~DISTANCE OF
337.72 FEET TO A PUOINT OF TANBENCY, THENCE N 3°'29'08° N, AND
CONTINUING ALONG SAYD EASTERLY LINE, A DISTANCE OF 495.48 FEET TO
A POINT OF CURVATURE, "YTHENCE NORTREASTERLY AND CONTINUING ALONG
SAID EASTERLY LINE, BILING AN ARC OF A CIRCLE, CONVEX TO THE
NORTHNEST AND TANGENT Y0 LAST DESCRIBED LINE. MAVING A RADIUS OF
20.00 FEET, AN ARC-DISTANC!. OF 31.42 FEET; THENCE N 3°'28°'31° ¥,
AND CONTINUING ALONG SAID EASTZALY LINE, A DISTANCE OF 20.D0 FEEY
YO THE SOUTH LINE OF GOLF ROal), AS DEDICATED FOR PUBLIC MISHNAY,
RECORDED DECEMBER 18 1929 AS L[OCUMENT NO, 105855874, BEING ALSO
THE NORTHEAST CORNER OF WALRUT LANE, AFORESAID: THENCE
N 88'31°'09° E ALONS THE SOUTW LING OF GOLF ROAD, AFCRESAID, A
DISTANCE OF 812.00 FEET TO THE EAST LIV OF THE N, /2 OF THE K. ¥,
1/4 OF SECTION 17, AFORESAID: THENCE 8§ G°13°'30° E. ALONG SAID EAST
LINE. A DISTANCE OF 8085.04 FEET TD Y PLACE 0F BEGINNING.
(EXCEPTING THEREFROM THAT PART THEREOF TAKEN FOJ BOLF ROAD, AS PER
CONDEMNATION PROCEEDINGS., CASE NC. 78 L 11037 IM CIRCUIT COURT OF
COOK COUNTY, JLLINOIS: ANC ALSO EXCEPT THMAT PART [HEREOF DESCAlBED
AS FOLLONS: COMMENCING AT THE NORTHEAST CORNER UF EMEFFIELD TOWN
UNIT THREE, BEING A SUBDIVISION OF PART OF THE W. i/T OF THE N.N.
1/4 OF SAID SECTION 17, AS PER PLAT THEREOQF RECORDED HAY. 2¢, 1871,
AS DOCUMENT NO. 21487785, WHICH IS LOCATED ON THE EAST LINE OF THE
W. 3/2 OF THE N. W, 31/4 OF SECTION 2?7, AFQRESAID, 938, .47 FEET
6 0°33°30° E FAONM THE NORTHEAST CORNER OF SAID N. $/8 OF THW. NN,
4/4; THENCE N 72°38°'38° W ALONG THE NORTHERLY LINE OF 2/70
SHEFFIELD TOWN UNIY TMREE, A DISTANCE OF 3989.38 FEET T0 TNE
NORTHERN MOST COANER OF BAJD SHEFFIELD TONN UNIT THREE: THENCE
8 89°46°'30° N, A DISTANCE OF 128.84 FEET TO THE EAST LINE OF
WALNUT LANE AS DEDICATED FOR A PUBLIC STREET IN SHEFFIELD TOWN
UNIT ONE, BEING A SUBDIVISION OF PARTS OF THE N.E. $/4 OF SECTION
18 AND THE N.N. 1/4 OF SECTION 17, BOTH IN TOWNSHIP 41 NOATH,
RANGE 30, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
THEREOF RECORDED NAY 13, 1970 AS DOCUMENT NO. 21187287; THENCE
NORTMERLY ALONS SAJD EASTERLY LINE, BEING AN ARC OF A CIACLE.
CONVEX TO THE SOUTHEAST, HAVING A RADIUS OF 540,00 FEET, THE (HORD
THEREQF HAVING A BEARING OF N 8°48°37° E. ANC A LENGTH OF 147.48
FEET, AN ARC-DISTANCE OF $12.72 FEET TO A PUINT OF TANBENCY:
TNENCE N 3°28°08° N, AND CONTINUING ALONG SAID EASTERLY LINE, A
DISTANCE OF 2¢: 05 FEET TO A PLACE OF BEGINNING: THENCE CONTIMUING
N 3°29°'08° N, ALONS SAID EASTEALY LINE A DISTANCE OF 278.87 FEET
TO A POINT OF CURVATURE: THENCE NORTHEASTERLY AND CONTINUING ALONG
SAID EASTERLY LINE, BEINS AN ARC OF A CIACLE, CONVEX YO THE
NORTHWEST AND TANSENT TO LAST OESCAIBED LINE, MAVING A RADIUS OF

-

O

T
-

£

‘y

3




UNOFFICIAL COPY

20.00 FEET, AN ARC-DISTANCE OF 3$8.40 FEET TO 4 POINT ON TNE
SOUTHERLY LINE OF A TRACT OF LAND TAKEN FOR SOLF ROAD PER
CONDENMATION PROCEEDINGS, CASE MNO. 74 L 11037 IN THE CIRCUIT COURT
OF COOK COUNTY, ILLINOIS, THENCE N 80°58°'84" £ ALON® 84D
SOUTHERLY LINE OF BOLF R0AD, A DISTANCE OF 478,83 FEET: THENCE
8. 3°29°08° E.. A DISTANCE OF £49.20 FEET; THENCE 8, 88°30°84° .,
A DISTANCE OF 134,87 FEET, THENCE 8. 3°25°08° E.. A DISTANCE OF
88.87 FEET: THENCE 8 08°30°'54° M., A DISTANCE OF 48.80 FEET TO D&
PLACL 0F BESINNING), IN COOK COUNTY, ILLINGIG.
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