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MORTGAGE

THIS BIORTGAGE ("Security Instrument”) is given on SEPTEMEER 21
1990 . The mortgagor is ROBERT 7. HUMPHREYS AND LAURA A HUMPHREYS HUSBAKD AND WIFE
{"Borrawer"). This Security Instrument is given to

SEARS MORTGAGE CORRUPATION , which is organized and existing

under the laws of THE STATE OF OH[D . and whose address is

2500 LAKE COOK ROAD. RIvEIWOCLS LUTHAOLS annte (" Lendoc™).

Borrower owes Lender the priicizal sumol ONF HUNGRED THGUSAND AND 202100 - -+ ---- - - e -

Dollars (US. $100 000 25--------} This deb\ is evidenced by Borrower s nole

" dated the same dale as this Sect'sity Instrument {("Note"), which provides [or monthly payments, with the full debt, if not

paid earlier, due and payable onJCT055% 1 2020 . This Security Instrument

secures to Lender: (a) the repaymernt 7 “ne debt evidenced by the Note, with inlerest, and all renewals, extensions and

modifications; {(b) the payment of 2!l ot’ier sums, with interest, advanced under paragraph 7 to protect the security of this

Security [nstrument; and (c) the perlormane o1 Borrower’s covenants and agreements under this Security Instrument and

the Nole. For this purpose, Borrower does harebv mortgage, grant and convey to Lender the lollowing described propacty

located in cOor. County, Illinois:

LENDER'S ¢ 09-58-3430%

THE WEST HALF OF LOT 21 AND ALL OF LQT 22 10 BLOCK 8 IN FOURTH AGDITION 10
FRANKLIN PARK. A SUBDIVISION OF THAT PaART.QF-IRE EAST 172 OF THE NORTHWEST 174
OF SECTION 28, TOWNSH{P 40 NORTH, RANGE 12 FaST OF THE THIRD PRINC[PAL
MESQIDIAN, [N COOK COUNRTY [LLINOLS.

PN, $12-28-115-070 800K 63

Hlinois  s01 3 ("Property Address"),

(2ip Cone;

which has the address of 10010 SCHILLER 8LvD. JFRANKL IN PARK ? WL/
(Straet) WCilyr [/{
-

0476161

TOGETHER WITH all the improvements now ni lierealter ere:ted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gasrightsand profits, water rightsand stock and all {ixtures now or hereafter
a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, sxcept lar encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-unilorm covenants with
limited variations by jurisdiction to constitule auniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subjec! to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly pavments are due under the Note, until the Nole is paid in full, a sum ("Funds") equal to
one twellth of: (a) vearly taxes and assessmenis which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, i{ any; (c) yearly hazard insurance premiums: and (d) yeacly mortgage
insurance premiums, if any. These items are called "escrow items.” Lender may eslimate the Funds due on the basis of
current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
l.ender pays Barrower interest on the Funds and applicable law permits Lender 1o make such a charge’ Borrower and lender
may agree in wriling that interest shall be paid on the Funds linless an agreement is made or applicable law requires
interest 1o be paid, Lenader shall not be required to pay Borrower any interest or carnings on the Funds lender shall give to
Borrower, withou! charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose ‘or
which each debit to the Funds was made, The Funds are pledged as additienal securily for the sums secured by this Security
{nstrument.

If the amount o! the Funds heid by Lender, together with the future menthly payments of Funds payable prior 1o the
due dates of the ercrow items, shall exceed the amount reguired o pay the escrow ilems when due, the excess shall be, at
Borrower's oplio’. either promptly repaid to Borrower or credited to Borrower cn monthly payments of Funds. Il the amount
ot the Funds held Gy Lender is not suificient to pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary {o make 7p the deliciency in one or more payments as required by Lender.

Upon payment in lull of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower ary
Funds held by Lender. )i under puragraph 19 the Property is sald ar wcquired by Lender, Lender shall apply, no later thun
immediately prior to “ho/siig ol the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credil agaitstibe sums secured by this Security Instrument.

3. Application of Paymints. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shull be apghied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounls payablesrrder paragraph 2; fourth, to interest due; and last, to principal due

4. Charges; Liens. Borrowr: thall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priorily ove: Vs Securitly [nstrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manne! provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Forroner shall prompity furnish to Lender all nolices of amounts to be paid under
this paragraph. [I Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any iier” which has priority over this Securily Instrument unless Borrower: (a!
agrees in writing to the payment of the abligation sacured by the lien in a manner acceplable to Lender, (b) contesls in good
{aith the lien by, or delends against enlorcement ol <re lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeilure of any privof the Property; or (¢) secures from the helder of the lien an
agreemont satisfactory to Lender subordinating the lien t) this Security Instrument. | Lender determines that any part of
the Property is subject to a lien which may attain priority e/ this Security Instrument, Lender may give Borrower a notice
identilying the lien. Borrowes shall satisiy the lien or take ohe Uromore ol the aclions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Barrower shall keep the improvemunl; now exisling or herealtor erocted on the Proporiy
insured against loss by fire, hazards included within the term “extenic. roverage” and uny othor harzurds {or which Lander
requires insurance. This insurance shall be maintzined in the amounts and for the periods thal Lander requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 12/ Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall iclude a standard mortgage clause. Lender
shall have the right o hold the policies and renewals, {{ Lender requires, Borrowsr shall promptly give to Lender all receipts
of paid premiums and rencwal nolices. In the event of loss, Borrower shall give nrumot notice to the insurance carrier and
[.ender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali pe applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened  the insurance proceeds shall be
applied lo (he sums secured by this Security [nstrument, whether or not then due, with any exyess paid to Borrower. [f
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender (hat .he insurance carrier has
offered to settle a cleim, then Lender may collect the insurance proceeds. Lender may use the protecds to repair or restore
the Property or to pay sums secured by this Securily I[nstrument, whethar or nol then due. The 20 rlay period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principe! =il not nxiend or
postpone the due date of the monthly payments referred lo in paragraphs | and 2 or change the amount o “ne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisitien.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly o deteriorate or commit waste. |f this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the {ease, and if Borrower acquires fee title ta the Property, the leasohold and
fee tille shall not merge unless Lender agrees {o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Aortgage Insurance. 1l Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signtlicantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, ior coendemnation or to enforce laws or
regulatijons), then Lender may do and pay for whatever is necassary to protect the value of the Property and Lender's rights
in the Propesty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtt of Borrower secured by this
Securily Instrument. Lnless Borrower and Lender agree to other terms ol payment, lhese amounts shall bear interest from
the date of disbursement at the Nete rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

v A CHARGE ASSESSED By LENDER 1M CONNECTION wiih BORRCWER'S ENTERING INIQ THIS SECURITY INSTRUMENT TO
PAY THE COS! COF AN INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPQOSES CF THE
PRECEDGING SENTENCE .
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1f Lender required mwortgage insurance as a condition ol making the loan secured by this Security Instrument,
HBorrower shall pay the premiums required to maintain the insurance in eifect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prier ¢ an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnatlion, are hereby wssigned and
shall be paid to Lender.

{n the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a portial taking of ihe Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount ol the sums secured immediately before
the taking, divided by (b) the fair market vulue ol the Property immediately before the taking. Any balance shall be paid to
Barrower.

I the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor offers (o
make an award or sattle a claim lor damages, Borrower [zils to respond to Lender within 30 days after the dale the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restorution or repsir ol the Property or
to the sums secured by this Security Instrumenl, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due d7ie'nl the monthly paymenls relerred to in paragraphs ! and 2 or chunge the amount of such payments.

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Securily Instrument granied by lender to any successor in interest
ol Borrower shall not “peiate to releuse the liability of the original Borrower or Borrower’s successors in interesi. Lender
shull not be required 1w crivmence proceedings against any successor in inlerest or refuse (o extend time for payment or
otherwise modify amortization. of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrow(r's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nel be a waiver of or preclude b erercise of any right or remedy.

11. Successors and Assifas Bound; Joint and Several Liability; Co-signers. The covenants and agreements ot
this Security Instrument shali bind 24 benelil the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower’s covenants 27 agreemerts shzll be joinl and several. Any Borrower who co'signs this Security
Instrument bul does not execute the Noie: ‘a2’ is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property underihe terms of this Security Instrument; (b) is not persanzlly oblipated to pay the
sums secured by this Security lastrument; and (¢, agrees that Lender and any other Borrower muy agree o exlend, modify,
forbear or make any accommodations with regard to the terms of this Securily [nstrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured 3 iiis Security Instrument is subject lo a law which sets maximum loan
charges, and that law is finally interpreted so that the ilifZrest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a) any/s6th loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alrezdy collecled from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by making a
direct payment to Borrower. |l a refund reduces principal, tha reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

13. Legislation Affecting Lender’s Riphts. 1! enactrien! or expiration ol applicable laws has the effect of
rendering any provision of the Note or this Securily lnstrument unsafiiceable according to its terms, Lender, st its option,
may require immediale payment in full of all sums secured by this Geturity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optlion, Lender shal’ texe the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nsiruinent shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use af another metncd. The nolice shall be direcled to the
Property Address or any other address Borrower designates hy notice to Lender /Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other uddress Lender designules by nolice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrowe: or'Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Securily lnstrument sha!l be governec by-federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable Taw, such cenilict shall not aliect other provisions of this Security [nstrusient or the Nete which can
be given effect withoul the conflicling provision. To this end the provisions of this Security [\strument and the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Gecucity Instrument.

17, Transler of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred {or it a beneficial interest in Borrower is sofd or transterred and Borrcwer is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment a7 lvil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Securily Instrument.

[1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of
not iess than 30 days from lhe date the notice is delivered or mailed wilhin which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails tc pay these sums pricr to Lhe expiration of this peried, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of {(a) 5 days {or such othesr period as
applicable law may specily lor reinstatement) belore sole ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b}
cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security instrumenl,
including, but not limited to, reascnable atiorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security lInstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully ellective as il no acceleration had occurred. However, this right ta reinstate
shall not apply in the case ol acceleralion under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantor agreement in thisSecurity lnstrument{bul not prior to acceleration under paragraphs 1 3and
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default;{c) adate, not less than 30days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that {ailure to cure the default on or belore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, loreclosure by judicial procesding and sale ol the Property . The notice
shall further inform Borrower of the right fo reinstate after acceleralion and the right to assert in the foreclosure
procecding the non-exisience of adefaultor any other delense of Barrower to acceleration and foreciosure. 1 the delfault
i» not cured on or belore the date specified in the notice, Lender atits oplion may require immediate payment in [ull of
atl sums secured by this Security Instrument without jurthor demand and may loreclase this Security Instrumenit by
judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costsof title evidence,

20. Lender in Possession. Upon acceleralion under paragraph F9or abandonmentof the Property and al any time prior la the
expiration ol any period of redemption following judicial sale, Lender {in person, by ugent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Property und to collect the rents of the Properiy inciuding those past due
Any rents collected by Lender or tho receiver shall be applied first to payment of the costs of mansgement of the Property und
collection of rents, including, bul not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atlorney's’ fees, and Lthen
to the sums secured by this Security Inslrument

21. Release. Upen payment of all sums secured by this Security [nstrument, Lender shall release this Security [nstrument
without charge to Bo sower. Borrower shall pay any recordation costs.

22. Waive/ of ) lomestead, Borrower waives all right of homestead exemption in the Property.

23, Riders 1o 1Fis Security Instrument. I ane or more riders are executed by Borrower and recorded together with this
Security Iastrument,‘heCovenanis and agreements ol each such rider shall be incorperated inte and shall amend and supplement the
covenan]ts and agreemerlts ol this Securily [nstrument as if the rider(s) were a pari of this Security Iastrument. [Check applicable
box{as)
[ ] Adjustable Raie liiler [} Condominium Rider [T} 2-4 Family Rider

D Graduated Payment “ader D Planned Unit Development Rider

D Other(s) [specily]

BY SIGNING BELOW, Borrower aciepls and agrees lo the terms and covenantsconlained in this Security Instrument and in
any rider{s) executed by Borrower and recorded withit,

2
O,ék

’/
hh
18

Eé.! | ¥ Ll —— o :“v“". h -Borrowaer
| S i
it T A W e A (Seal)
L*UPLR, HUMPHREYS . ~Boriowes
. (Seal)

-Borrower

'."_.(Sea!)

-8oriower

STATE OF ]/l7LlNOIS, Counly ss. -

I, ‘\,/f_i : . y L A : . , a Nolary Pubiic in ¢n\ {or said county und sTaje,
K - - B , 4“”“ K
;- : ,/-K e ey s ',/l Cele ‘),/'!(";PI\‘
. - B 3 e . *
S y s (/ i ‘ .
£ Y 22NN A i persenally known to me lo be the same person(s) whose namefs)
/ ; ;
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

do hereby certify that
. )

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this

My G ission expires: =
y Commission expires 'J“

NOTAr . Pabin

This instrument was prapa

£iM DODD A R
iNarei R SEARS MORTGAGE CORPURATITN
INCOLNSHIRE, IL  BOCE9 s, 309 KNIGHISBRIDGE PARK WA/
A
(azaresss " ’ R d SULTE 320
LINCOLNSHIRE 1L BOORS
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