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MORTGAGE 2005~071G0

THIS MORTGAGE {'"Security Instrument’’) is given on SEPTEMBER 25 .
19 90 The morgagor is JAMES L. BAILEY, JR., DIVQRCED NQT SINCE REMARRIED AND
NANCY E. TUZKER, DIVORCED NOT SINCE REMARRIED

{1 Borrower™ 'y, This Yeeunty lnstrument is givento MIDLAND FINANCIAL

MORTGAGES, 1pL. .
which is organized and‘exizeagunder the laws of  STATE OF IOWA ., and whose address is

206 6TH AVENUE-SUITE 101

DES MOINES, IOWA®™ 5N309 {**l.ender'").
Borrower owes Lender the principataum of

ONE HUNDRED TWENTY FIYVE THOUSAND AND NO/100

Dollars(LU.S_ % 125,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrum/nt (' Note '), which prosides for monthly payments, with the full debt. if not
paid earhier, due and payable on OCTORER. 1, 2020 . This Sevurity Instrument
secures 1o Lender: (a) the repayment of the dedtcuidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of alf other sums, Vith inerest, adsanced under paragraph 7 to protect the secunty of ths
Sevurity Instrument; and ) the performanee of Boresacr's covenats and agreemenits under this Security Instrument and
the Note. For this purpose. Borrower does hereby morngagesgrant and vonvey 1o Lender the lollowing described properts
lovated CO0OK County, Hlinois:

LOT 3 IN SEYLLER'S SUBDIVISION OF THPE WEST l/2 OF THE WEST 1/2
OF LOT 49 OF COUNTY CLERK'S DIVISIOiv OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. _

Come U RECTROIRG 115 2%
raT0T0 TReM 48B3 1000109G 10 Z1 66

H G =-PO--47647F
COUNT'Y RECORDER

904761499

05-32-200-073 ~

which has the address of 2611 LAKE AVENUE ) WILMETTE

[Mireei) [ty

Hinors €0091 (**Property Addiess™');
[7£p ¢ indef

TOGETHER WITH all the improvements now or hercalter erected on the property, and ail ecasements, rights,
appurenances, rents, royvalties, mineral, ol and gas fghis and profits, water rights and stoch and all fixtures now or hereafter
a part of the property. All replacements and addinons shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the ““Properiy.”’

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby convesed and has the right to
morteage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horroser warrants and will defend generally the title to the Property against ol claims and demands, subject 10 any
encumbrances ol record.

TS SECL RITY INSTRU SMENT combines uniform covenants for nationat use and non-uniform covenants with limited
varkitions by jarbsdiction o constitute @ uniform security instrument covering real property.
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L Pavment ol Principal aod Interest; Prepasment and Late Charges. Borrower shall nmmpm pay when due the
pracpud of and nterest on the debt evidenced by the Note and any prepavment and dare charges due under the Note.

2. Ftunds for Juanes and losurance. Sabject to apphlicable law or o a weitten waner by Lender. Borrower shall
pay to Lender on the day manthhy paswients we due undet the Note, unold the Note s pand o tubh, g osem 00 F arsas
eyttt to one-tweltth o Gooseardy taves and assessments sshivh iy sutan priority, over this Security Instrunent; k) vearl,
leaschold pasments or ground rents on the Property, il ansy; (¥) v ul\ haszard msurance premsivms; and d) yveariy morrgage
tsurinee prenuums, i any. Dhese ttems aee called fescraw tems ™ Lesder may estimuate the Funds doe on the basis ot
curtent data and reasonable estimates of future escrow atems.

The Funds shall be held in an ansttation the deposits o accounts af which are isured o paarantecd by a ltederal
or state agendy nddudimg Lender 1if Lender s such an wstution). Cender shall apply the Funds to pay the eseron items,
Fender mas nor charge Yor holding and applying the Fands, anabvang the account ar setsing the escrom s, utless
I entder pavs Borrower interest on the Funds and apphcabie law pernmts Lender 1o mahe such @ charge. A charge dssessed
B D ender in connection with Borrower s entetiig o this Sevurity [osirument to pay the cost ot an independent tas seporting
~ery e shialt oot bea charge tor purposes of the preceding seatence. Borrower and | ender may agree o wrting that interest
shall be pard on the Funds. Unless an agreement is made or applicable law reguires ainterest 10 be pard, ender shall not
be required to pay Borrower ansy inderest or camings on the Funds. Lender shall give w Borrower, withouwt chirge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose tor which each debit 1o the Funds
was made. The Funds are pledeed as additional security for the sums secured by this Secunty Instrument.

It the amount of the Funds held by Fender, rogether with the future monthiy pasyments of Funds pavable prioe
to the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ttems when Jdue, the escess shall
be, at Borrower's ontion, aither promptly repaid to Borrower o credited o Borrower en monthis pasments ot Fands.
It the amount of tae Funds held by Lender s not sufticient to pay the escrow ems when due, Borrower shall pas to
Fender any amourc povessary to mahe up the deliciency in ane ar more paymenis as required by Lendes

Upon pavtaert iz full of all sams seoured by this Securits Instrument, Lender shadt promptly retfund o Borrower
any bunds held by Lepder 11 under paragraph 19 the Property s sold or acquired by Lender, Tender shall apply, no
tater than immediately G’ o the sale of the Property or its acguisinon by Lender, am Funds held by Lender ar the
tme of application as a creditaedingt the sums seeured by this Security instrument.,

3. Application of Pasyeonts, Unless appheable law provides otherwise, all payvients received by Lender under
paragraphs 1 and 2 shall be applicdfirst, 1o late charges due under the Note; second, to prepasment charees due under
the Note, third, to amounts pavable under paragraph 2 fourth, o nterest due; and last, to principal due.

4. Charges; Liens. Borrower shalloay all taxes, assessments, charges, fines and inpositions atiributable 1o 1he
Property which may attain prionty oseithis Security tnstrument, and leasehold pay ments or ground rents, if any. Borrower
shadl pay these obligations in the manner preciaed in paragraph 2, or 8 not paid in that manner, Borrower shadl pay them
on tme directhy 1o the person owed pasmant. Borrower shall prompily furnish 1o Lender all notices of amounts to be
pand under this paragraph. (f Borrower makes thiese pavments directly, Berrower shall prompily turnish to Lender receipts
evideicing the pavments,

Borrower shatdl promptly discharge any lierl whiiin has priority over this Security Instrument uniless Borrower; (&)
agrees o writing (o the pasment of the obhgation seCired by the lien in o manner acceeptable to Fender: (b} contests in
good faith the hien by, o defends against enforcement ol thedion in, fegal proceedimgs swhich in the Lender’s opinion operate
to prevent the entorcement of the dien or forfeiture of aay part of the Property: or (¢} secures from the holder of the
lieny an agreemiens satistuctory (o [ ender subordinating the verte this Security Instrumen:. 1Y | ender determines that any

part of the Property is subject to o lien which may attain priorityeocer this Security Enstrument, Fender may give Borrower
a notice identitving the lien. Borrower shall satisty the lien or tdhesone or moere of the acttons set forth above within 14
days of the miving of notice.

5. Huazard Insurance. Borrower shall keep the inprovemends s existing or hereafrer erected on the Property
insured against loss by fire, hazards included within the term extended covesage’™ and any other hazards for which Lender
requires insuranve. This insurinee shadl be madntaned in the wosounts and tor theeperiods that 1emder requires. The insurance
cinrier prosviding the insuranve shall be chosen by Borrower subject 1o Fende s approsval which shall not be unreasonabiy
withheld.

Adl insurance policies and renewals shall be acceptable to | ender and <hafl fadiade o standard inortage clause. 1 ender
shall bave the right to hold the policies and renewais. IF Lender requires, Borrower skad pramptly give to Lender alf receipts
of paid premasms and renewal notices. In the esent ol loss, Borrower shall give prozipe potice 10 ihe msunnee Carrer
and Lender. Lender may make proot of loss it not made promptly by Borrower.

Unless Tender and Borrower otherwise agree in writing, insurance proceeds shali bd asplied 1o restoration or repait
of the Property damaged, it the restoration or repair is economically teasible and I ender’s seoriion i not bessened. I he
restOration or repair s not econoemically teasible or Lender’s securiny would be {essened, the Dsucmce proceeds shall be
applhied to the sums secured by this Security Insirument, whether or not then dae, with any excoss pocd o Borrower, H
Borrower abandaons the Property, or does not answer within 20 Javs 4 nonce frem [ ender that the diarance carrier has
aittered to settde a claim, then Lender may collect the insurance procecds. Lender miany use the proceeds 14 eepair ot restore
the Property or 1o pay sums secured by thas Secnrity Instrument, shether or not then due. The 30-dasepediod will begin
when ithe potice s given.

Unless Lender and Borrower otherwise agree in writing, any application or proceeds to principal shall nor extend
or postpone the doe date of the monthly pavments referred 1o in paragraphs |and 2 o1 change the amount of the payments.
I under paragraph 19 the Praperty s acquired by L ender, Borrower's right to amy insurdnee pohoes and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o | ender 1o the extent of the sumis secured by this Seouriny
Instrumem immedizeds prior to the acyuisition.

6,  Preservation and Mzintenance of Property; Leasehotds, Borrower shall not destroy, damage or substantialls
chuange the Property, allom the Property 1o deterioraie or cammit waste. 1F this Securtts [nstrument s on a leasehold,
Borrower shalt comply with the provisions of the lease, and 1if Barrower acquires fee title 1o the Property, the leaschold
and Jee title shall noe merge unless Lender agrees 1o the merger i writing,

7. Prolection of Lender's Rights in the Property; Mortgage Insurunce, 11 Borroswer Linls to pertorn the cosenants
and spreements contamed i his Security Instrumient, or theee » i legal proceeding chat may signilicant)s attect Fender's
rights it the Properts Guach as a proceeding in bankruptey, probate, for condenmtion or to entoree faws or regulations),
then 1 ender may do and pay for whatever is necessary to protect the sadue of the Property and 1 ender’s nghts in the
Property . Lender's achions may include pasing aity sums secured by a lien which has priority oser this Security Instirument,
appearing in court, paying reasorable attorness” fees and entering on the Property to mathe repairs. Although |ender may
the action under this paragraph 7. Lender does not have to do so.

Ay noums Jdisbursed by bender under this paragraph 7 shalt become addivoital debs of Borrower secured by
thas Securty Instrament. Unless Barrower and Tender agree to other terms of pavment, these awmounis shadl bear imterest
teonn the date of Jdisbursement aat the Note rate and shail be pasable, with interest, upon notice from [ emder to Borrower
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