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MORTGAGE

THIS MORTGAGE (*'Security Instrumeni'’) is given on SERPTIMBER 25TH
19 90, The mort,ugor is JAvVID J. LOPEZ AND DEBRA M4, LOPEZ » HIS WIFE

{*'Borrower’"), This Stcu'ity Instrument is given to F IREMAN'S FUND MORTGAGE CORPORATION

which is organized and éxizGrgunder the laws of DELAWARE , and whose address is

27555 FARMINGTON ROAD/P.Q, 30X 1525, FARMINGTON HILLS, MICHIGAN 48333 (**Lender*’).

Borrower owes Lender the principil=am of

ONE HUNDRED E{GHT THOQUSAND £'24T HUNDRED AND 007190

- - Dottars (U.S_ 8 108,830.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security tnstrument ("' Note’'), which provides for monthly pavments, with the full debt, if not
paid earlier, due and pavable on OCTOBER QST 2020, This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interc¢st, asvanced under paragraph 7 to protect the security of this Security
[nstrument; and {¢) the performance of Borrower’s coviiants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, graro and convey to lLender the following described property
located in TOOK County, Hlinois:

LOT THIRTY NINE (39) IN BRITISAN'S SLSTON AVIWUE RESUBDIVISION OF LOTS ONE (1)
ATO FIVE (5) IN CIRCUIT COURT PARTITION IN THI NCRTHWEST ONE HALT (1/2) OF THE
NORTHWEST FRACTIONAL ONZ QUARTER {1/4) O3 SECTION/HINS (9), TOWNSHIP FORTY (40)
NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINZ/PAL MERIDIAN, LYING BETWEEN
MILWAUKEE AVENUE AND ELSTON AVENUEZ AND LOT TWO (2)FN THZ SU3DIVISION IN THE
SOUTHEAST ONE QUARTER (1/4) OF SAID SECTION, IN ZSO0K COUNTY, (LUINOLS,

04176568

13-09-101-031 VvOU, 328

which has the address oP528 N, LINDER CHICAGO

fHiinois 50630 t**Property Address');
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erectied on the property, and all casemenus, rights, ap-
purtenances, renis, rovalties, mineral, oil and gas rights and profirs, water rights and stock and all fixtures now or hereafier
@ part of the property. Al replacements and additions shatl also be covered by this Scecurity Instrument. All of the foregoing
is referred to in this Security Instrument as the “Properiy,™

BORROWER C OVENANITS that Borrower is s Fally sersed o the estate heceby conveved and has the right 1o mort-
gage, zrant and conves the Property and that the Property s unencumbered, except for encumbrances ot record. Borrower
warrants and will detend generally the title 1o thie Property against all claims and demands, subject to any encumbrances
ut record.

THIS SECURITY INSTRUMENTY combines uniform covenants for national use and non-unitorm cosenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.,

ILLINOCIS — Single Family —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. -GURY ~» . IMP MORTGAGE FORRMS ¢ 303 735 8 ik v a0 500 o0t
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L. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shatl promptls pas swhen due the prin-
cipal of and anrerest on the debr esidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taves and Insurance, Subject to applicable law or to a written waiser by 1 ender. Barrower shall pas -
I ender on the day monthhy pavments are due under the Note, until the Note i« paid i fadl, 2 sum ' Funds') equal to one-
twelfth of: fud searly taves and assessments which may attain priority over this Securits Instrument: by vearh leasehold
payments or ground rents un the Property, il any: (¥ vearls hazard msurance premiums; and (d)y vearly mortgage insurance
premmuums, af any. These items are called Cescrow itemns. L ender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrom items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney tncluding Lender if Lender is such an institutiony. Lender shali apply the Funds 10 pay the escrow items. Lender
may not vharge for holding and applying the Funds, analyzine the account or serifving the escrow items, unless §ender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender mas
agree in writing that interest shall be paid on the Funds, Unless an agreement is made o1 applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. [ ender shall give to Bos-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which eavh debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly pasyments of Funds pavable prior to the
due dates of the edorow items, shall exceed the amouent required 1o pay the escrow items when due, the excess shall be, at
Horrower™s opudnieiiher promptly repaid to Borrower or credited to Borrower on monthiy payments oi Funds. I the amount
of the Funds held by“Lender 15 not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in 0yt of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. ‘1 <naes paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale.o: the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sumsaesured by this Security Instrument.

3. Application of Payments, Unlss applicable law provides otherwise, all payments received by 1 ender under paragraphs
1 and 2 shall be applied: first, 1o late charges due under the Note: second, 1o prepayment charges due under the Note; third,
to amounts pavable under paragraph 2. oith, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shali pay all 12xes, assessments, charges, fines and imporitions attributabie to the Proper-
ty which may attain priority over this Securit’s Insirument, and leaschold pavments or ground rents, if any. Borrewer shall
pay these obligations in the manner provideain maragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed pavment. Borrowershall prompily furnish (o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymeats dizectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priGiity over this Security Instrument unless Borrower: {(a) agrees
in writing 1o the payment of the cbligation secured by the li*n in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal prodeedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or Forfeiture of any part of the Propuity, or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instronséns [T Lender determines that any part of the Property
is subject 1o a lien which may attain priority over this Security Instrumen? Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the Property insured
against loss by fire, hazards in¢luded within the term **extended coverage™ and/any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periodsahar Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonabiy withheld,

All insurance policies and renewals shall be acceptable 1o Lender and shall include & seandard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall ri siartly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticeo the insurance carrier and
l.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless [.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seciniivas ot lessened. If the
restoration or repair is not economically feasible or Lender’s security woutd be lessened, the insurznc. nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t¢'Parrower. 1f Bor-
rower abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance ¢arrize has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resteoe the Prop-
erty or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless [ ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the Jue date of the monthly payments referred toin paragraphs | and 2 or change the amount of the pavments.
It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polivies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deieriorate or cammit waste. Il this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Morigage Insurance. [f Borrower fails to perform the covenants and
agreements contained in thes Security [Instrument, or there is a legal proceeding that may significantly affect Lender’s righty
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the vislue ot the Properiy and Lender’s rights in the Property.
Lender’s actions may include paving any swns secured by a lien which has priority over this Security Instrument, appearing
in court, paving reasonable attorneys” Pees and entering on the Property 1o make repairs. Althoueh Lender may take action
winder this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragranh 7 shall become additional debt of Borrower secured by this
Securuy Instrument. Uinfess Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursemnent at the Note race and shall be payvable, with interest, upon aotice from Lender to Barrowes requesting

payment.
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