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VA HOME LOAN—ILLINOIS LH604 963
MORTGAGE
90476551

% “THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
S THEUNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITSAUTHORIZED AGENT”

THIS INDENTURE, made this 24%h day of Septe 980 , between
S9RRephe k. ¢ $15 7%

THOT77 TRAN 6487 10401,90 13 57 G0
ROGERT G STEELE,  AND SHARON W STEELE, , HIS WIFE 4 R G K0T ESE

Mortgagoe, and COOK COUNTY RECORDER

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the stars of Ulinois, Mortgagee,

WITNESSETH: Ih=r whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory
note executed and deliv(rer by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

Y 4
L 4 Dotlars 8ne Hu.ndre;o;‘ ‘::nggu?gﬂg‘ﬂc mdinﬂ:ﬁ? stla??he rate of

Ten Per Cantum . . .
y per centum { %) per annum on the unpaid balance until paid, and ma-e payable to the order

\-S of the Mortgagee at its office a1
N One Ronson Road, Igelin, NJ O0BB3O

or at such place as the holder may designate in weiting, and delivered or mailed (o the Mortgagor; the said principal and inierest
being pavable in monthly installments of '

Nine Hundred Twenty- Ont and 45/100 o
Doliars (3 Q921.45 ) begituurg on the first day of November, 1990 . and continuing
on the fisst day of cach month therealter until the nor=sTully paid, except that the final payment of principal and interest, if

not seoner paid, shall be due and payable cu the fiest diy ot October, 2020

Now, THEREFORE, the said Mortgagot, for the better securing of the payment of said principal sum of money and interest
and the performance of the covenant- and agrevments herein contyined, does by these presents MORTGAGE and WARRANT
unto the Morigagee, its successors ¢f assigns, the following-descriiedsreal estate situate, lying, and being in the County of

and the Staie of oo wil

COOK

LOT 366 IN PARKWOOD UNIT NUMBER 4, BEING A GUEDIVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP . NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CIVTY OF ELGIN

COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF 'SURVEY RECORDED
?ﬁ{rﬁgi8197é AS DOCUMENT NUMBER 22327771, IN CCOL COUNTY,

213 STONEHURST .. BLGIN IL. 60120

PIN# 06-18-215-011-0000
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof, and afl fixtures now or hereatler attached (o or used 1n connechion with the premises herein described and
in addition thereto the followng-described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realiy, and are a portien of the security for the indebtedness heren mennoned:

should the Veterans Admitmistation for any reason Ll of reluse 1o 1vsue The guasnnive (0 the maximum amount pernutted)
o the boom secured by ths Mortgaee under the pros eaons o1 the U Sersweemen s Readiusument Act of 194477 38 UKL 180, vt
wotp L e amended, within siney davs of the date hereot, (e Mtotigaree heren e at s optien dedlare all sums secured by this
Norts aee annediatels due and pasable The Morggagen s covenant and aeeee toae -0 fong as this Mortgage and thie sand nnte
secured Bersby ate insured andes the prosaons o0 the s ernen’s Readpustrieent e o 1934, thes will not exesute o e 1ot
ORI BT N Y ST YIS YOI TY SN (OO AT L E RN U IN ST ST B RIS HITCIN IR ST SRRTC AT L AT PRI Y motigaged property on the basis 01 ruce,
Sotor m crend WDROD @i v I0dallen a0 T e i it e, e Mot raeee mian o aptaoat Jdeclare the unpard batance on the debt

et duy and pasable
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and Natures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue
ol the Homestead Exemption Laws of the State of 1Hinots, which said rights and benefits the said Mortgagor does hereby expressly
release and waive,

AND SAID MORTGAGOR covenanis and agrees:

To heep saidd premises in good repair, and not to do, or permit 1o be done, upon said premises, anything that may impair
the value thereor!, ar of the security intended 1o be ettected by virtue of this instrument; nol to suffer any lien of mechanics men
or material men 1o attach to said prenuses; 0 pay 1o the Mortgagee, as hereinafier provided, until said note is fully paid, (1) a
sum sufficient to pay all taxes and assessments on said premises, or any fax or assessment that may be levied by authority of
the State of Hlinois, or of the county, town, viltage, or city in which the satd land s cituate, upon the Morigagor on account
of the ownership thereot; (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance
of vaid indebtedness, insured for the benerit of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be required by the Mortgagee.

In case of the refusal or negiect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or Lo keep said premises in good repair, the Mortgagee may pay such taxes,
assessinents, and insurance premiums, when due, and may make such repairs 1o the property herein mortgaged as may reasonably
be deemed necessary tor the proper preservation thereof, and #ny inonies so paid or expended shall become so much additional
indebtedness, securedsay this Mortgage, shall bear interest at the rate provided tor in the principal indebtedness, shall be payable
thirty (30) davs artgrde nand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Morigagor.

Upon the request & thie Mortgagee the Mortgaeor shall execure and deliver a supplemental note or notes for the sum or
suras advanced by the Mottdavee tor the alieration, modernization, improvement, mainienance, or repair of said premises, for
taxes Or assessments againsUdeseme, and tor any other purpose avthorized hereunder. Said note or notes shall be secured heretn
on a parity with and as fully asit tbe advance evidenced thereby were included in the note first descrnibed above. Sard supplemental
note or notes shall bear interesy al the rate provided tor in the principal indebtedness and shall be pavable in approcimate!s eqgual
monthly pavments tor such period av'may be agreed upon by the creditor and debror, Failing to agree on the maturity, the whole
of the SHITL OF SUMS SO, advanced shall bedue and payvable thirty (303 days atter demuand by the creditor. In no event shall the
md(um} “extefid, bt.')ul[tLth u!nmdle nraturd ol the gote Lyt described above,

th s eypensiy prm njcd Bowever (afl other prossions of this Mortgage to the contrary notithstanding s, that the Mo teages
shabf o .berequired nor shall u\!mw.-dn,.nghn i 561)# dls\.hargn. orreaove iy Laws dlsesstnidm ov tax lien upon o against the
prcmiSes ducnhed terein or-any, mrr rhqn.(l:f prn.... : jd‘rmn.mcpw‘ﬂ?uawﬂ 1ttmur?.50 ﬁmg wﬁiru ﬂcrrga?omhan in good laith,
COngest Lhagnyﬂntﬁnw#uﬁu thcreof iy ippioprisisdegd pfutg@mgﬂhfmmh! iia~vurt of doiripetent jurisdiciion. which
shall perate s prevent Wi caavtion of fhe (3%, assdssponit, of Behlso cdhiosted and the sale or forfeitdre of the said premises
or any part thereo! (o satisty the same.

AND the said Mortgagor further covenants and agrees 2 iollows:

Privilege is reserved 1o prepay at any time, without premuum or fee, the entire indebtedness or any part theseot nor fess than
the amoun: of one installment, or one hundred dollars (3100.007, swhichever is fess. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment duc dite, need not be credited until the next following instaliment
due date or thirty days after such prepavment, whicheser is earlier.

Together with, and in addition 1o, the monthly payments ol principalard interestpayable tnder the terms of the note sevured
herehy, the Mortgagor will pay to the Mortgagee os Trustee under the telm of this trust as hereinafier stated, o the st day
of cach month until the said prote-is Tully paid. the tollowing sums: Ao

(1) A sungequattothe groumbren s, i any gext dyesplus the premsums that v |i| neat huomg duc dnd pavable on policies

ot fire and other hazard insurance covering the mortgaged property-plas lases and assessments next due on the
morigaged property (all as estimated by the Mortgagee, and of which the (Mortgagor is notified) less all sums already
paid therefor divided by the number of months to elapse before one month phorio the date when such ground rents,
prennuins, taxes afkd assessniepta wilkbecome delipgugsi, such sums to be held By atertgagee in trust 1o pay said ground
rents, Premiures, axes,and assessments,

(b)  The aggregate of the amounts payvable pursuant o subparagraph (a) and those payaots on the note secured herebs, shall

e patdsin aspgle payment cach month, to be applied to the toliowing items in the ¢rder stated:
1. ground reats, if any, taxes, assessments, fire, and other hazard insurance prenviuiseg
Wk irmeresk on the nale secuked Begeby and-;~ - - - -
[il. amortization of the prinvipal of the sdld no[g

Any deficiency in the amoeunt of any such ageregate monthly payment shall, unless made goad prior to the due
date of the next pavment, consciture an event of detault under this Mortgage. Ar Mortgagee's option, Mortgagor will
pay @ late charge’’ not exceeding four per centum (3%a) 01 any installment when received by Obligee more than fifteen
(15) davs utter the due date thereot to cover the extira eAPE Iy swpbedig handling delinquent payments, but such “late
charge'’ shall not be pavabile out of the proceeds of any sale mide to satisty the indebtedness secured hereby, unless

PR IL i P umgwd» are \ulhu,o.m w duuhc.tq,c the entire indebtedaess and Wl praper costs and expenses secured hereby.
tr th total ot the pras ments mide by the Mortgagor under subparagraph Go of the preceding paragraph shall exceed the
amount of pavments actually made by the Morngagee as Frustee Jor ground rent, s, and assessments, or insurance premiums,
as the case may be, such excess shall be ¢redited on subsequent payments to be muade by the Mortgagor for such items or, at the
Morgagee’s option is Trastee, shall be refunded to the Morgagor. If, howeser, such monthly payments shall not be sutficient
1o pay such items when the same shall become duyeapd pavibie, the Morteagor shall pay to the Marzgggee as Trustee any amcunt
pecessary 1o make up the deficieney. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount ot the deticiency, which potice may be aiven by mall 11 i any tme the Mongagor shalt wender o the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented therebs, the
Morteagee as Irustee shall, in computing the amount of such indebtedness, credit to the account of the SMortpagor am crednt
balinee remaining under the provisions of subparagraph (a) o) the preceding paragraph. if there shall be o detaukt under any
ot the provisions of this Mortgage, resulting in @ pubhc sale of the prenmses cosered bereby, or it the Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee shall apply, at the time ol the commencement of such procecdings
or at the time the property is otherwise acquired, the amount then remaining 1o credit of Mortgagor under said subparagraph

ta) as o oredit on the interest acorued and unpaid and the batanee 1o the principal then remaining unpaid under said nole.

ELLINCGHS VA MORIGAGE
MARAIDD Page 2 ol 3 (Rev. 60 RY)
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