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By and - 904’5683
When Recorded Mail To: .
K. Starr
GNA
P.O. Box 490
Beattle, WA 98111-0490

GNA Loan Ho. 04222

Servicer lLoan No.

SUBORDINATION, NONDIG BANCE AN i G

GREAT NORTHERN INSURED ANNUITY CORPORATION, a Washington
corporation, ("Lender") whose address is P.0O. Box 490, Seactle,
Washington, 98111-04%0, shall hereinafter be called '"Lender".

Lender "tas agreed to make a loan {the "loan') to_ Thicepg Title
Wwid L Wiy, as Lrusteo \ under Trust .ﬁgw("mnr‘r gated Trnwpnar Lo 10 TE

6oy 4
—

("Landlord':, to be secured by the following security instrument
marked with an."X":

( ] dEEd Of tmst . lrl"T_Hl Ek .1,—,-ING
TAERGE Tﬁ-”l &5 lq G 37

(%] mortgage LM LE w- 9::~4?&,é§83

{O0F @ GULNTY REVE
I' ] deed to securs debt

(the "Maortgage") on the property commonly known as
S Joey Drive, Dl drave Villaee, T11inois

(the "Property"), which propercy is more particularly described on
attached Exhibit A. The parties acknowledge that the Mortgage 1is
being recorded concurrently with «che recording of this instrument,
or, 1if recording information ig / hereafter inserted in this
sentence, that the Mortgage was recorded under QSN

County 's instrument, fee or recprding (as applicable)
X 7R g

number on A Tonel!? :>ﬁ 19°7¢ . (The parties

hereby authorize the title company to¢ .insert the appropriate
Mortgage recording information.)

FORM PLASTICS COMPANY 25
("Tenant") has a lease dated Iebruary 22 , 198t» {the “Lease")

with Landlord on all or a portion of the Property’ (the "Leased
Premises"), * and amended on July 11, 1930

Lender needs assurances from Tenant in order to make the
Loan. Tenant is willing to give those assurances if Lender will
agree not to disturb Tenant's possession of the Leased Premises so
long as Tenant is not in default under the Lease. Tenant also
understands that, in making the Loan, Lender will rely on the
assurances and statements made in this agreement.

NOW, THEREFORE, Lender and Tenant agree as follows:
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1. Subordination. Tenant agrees that the Lease, and the
rights of Tenant in, to and under the Lease and the Property, are
hereby subjected and subordinated, and shall remain in all
respects and for all purposes subject and subordinate, to the lien
of the Mortgage, and to any and all renewals, modifications and
extensions of the Mortgage, and any and all other instruments held
by Lender as security for the Loan.

2. Tenant Not To Be Disturbed. Lender agrees that, so long

as Tenant is not in default under the Lease (beyond any pericd
given Tenant by the terms of the Lease to cure such default):

{(a) Tenant's possession of the Leased Premises shall
not be diminished or interfered with by Lender, and Tenant's
occupaiicy of the Leased Premises shall not be disturbed by Lender
during the term of the Lease.

(b, Lender will not join Tenant as a party defendant in
any action (v . proceeding foreclosing the Mortgage unless such
joinder is necessary to foreclcse the Mortgage, and then only for
such purpose and 1ot for the purpose of terminating the Lease.

3. Tenant To Attorn To Lender. If Lender becomes the owner
ot the Premises by r~eason of foreclosure or other proceedings
brought to enforce the ¥Martgage or by deed in lieu of foreclosure,
the Lease shall continue in full force and effect as if Lender
Were the original Landleord. and Tenant hereby attorns to Lender as
its lessor, except Lender sha)l not be:

{ay Liable for any a=zr _ or omission of any prior lessor
(including Landlord}; or

(b) Subject to any offsets. or defenses which Tenant
nlght have against any such pricr lessors or

{c) 3Bound by any prepayment of (ent wnich Tenant might
have paid, except as otherwise expressly required by the terms of
the Lease: or

(d) Bound by any amendment or change (in any material
term of the Lease or by any waiver of any materidl .term of the
Lease.

4. Third-Party Cwner. If somecne acgquires the- Property
through Lender, whether at a trustee or foreclosure sale or
otherwise, that person shall have the same rights tec continue the
Lease with Tenant as Lender would have under the preceding
paragraph 3.

5. Rental Payments. Tenant agrees that it will pay rent
under the Lease to Lender upon written demand from Lender.

Rev.
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6. Purchase Options. Any option to purchase, right of
first refusal, or other right that Tenant has to acguire all or
any of the Property is set forth in the Lease. Tenant agrees
that, under paragraph 1 above, any such option or right is hereby
made subject and subordinate to the lien of the Mortgage and to
any and all renewals, modifications and extensions of the
Mortgage, and any and all other instruments held by Lender as
security for the Loan.

7. Lender's Optijon To Gure Landlogrd's Qg:gult. Tenant
agrees that it will notlfy Lender if Landlord is in default under
the Lease and will give Lender thirty (30) days after receipt of
such notice in which t¢ cure the default before Tenant invokes any
of its remedies under the Lease.

8. Assignment Qf Lease. Tenant understands that Landlord's
interest (irn.. the Lease has been assigned to Lender as security
under the lortgage. Until Lender becomes owner of the Property,
however, lencel assumes no duty, liability or cobligation to Tenant
under the Lease.

9. Notices.  Any notices under this agreement shall be sent
by certified mail. Any notice sent to Lender shall ke sent to
Lender at the address set forth in the first paragraph of this
agreement. Any notice-sent to Tenant shall be sent to Tenant at
the address set forth helcw) its signature herecn.

10. Successors And Assions. This agreement shall be binding
upon and shall inure to the _benefit of the parties and their
heirs, administrators, representatives, successors, and assigns.

DATED this 7. day of ... .. .. , 19

"Tender”

/
GREAT NORTH NEXPED ANNUITY

CORPORATION, |

oy LS /mw/

ftS//«

"Tenan'
L ///,f’

W n‘nqton Ccrporation

Rev.
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(LENDER'S ACKNOWLEDGMENT]

STATE OF. WASHINGTON )
) SS
COUNTY OF KING )

on this day perseﬁally ag;ea:ed_pefqip me z?@z/v’/Q,ééQ?y’ ,
to me known to be the A3 /3Fnat | ,ce [7yspfopd  of GREAT NORTHERN
INSURED ANNUITY CORPORATION the corporation which executed the
foregoing document, and acknowledged the said document to be the
free and voluntary act and deed of said corporation, for the uses
and purposes therein mentioned, and on cath stated that he/she was
authorized to execute said document, and that the corporate seal
(if any)“affixed is the corporate seal of said corporation.

Witness Zand and official seal heretc affixed this ¢ %

‘ -y
day of i, g d e

=y, CApy

( oo :
, (9 Wpsee 4 ZZQZL¢44%[C<:,

Notary Pdblic in‘and for theé State of
Washington, residing at NI
My Commission Expires: _S-/9-93 ¢

[TENANT ACKNOWLEPGMENT -~ INDIVIDUAL]

STATE OF )

) SS
COUNTY OF )

On this day ;bgfonally appeared before me

N , to nme -known to be the

individual(s) who executed the foregeing document, and acknowl-
adged to me that signed the same as _ free and

voluntary act and deed f the uses and purposes therein mnen-
tioned.

Witness my hand and offici seal hereto affixed (his
day of ., 19

Notary Public in apd for the State of
ading at

My Commission Expires

Rev,
3/21/3%0
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[ TENANT ACKNOWLEDGMENT - CORPORATE}

STATE OF (... .- )
,“““““') SS
CQUNTY OF - . )

On this day personally appeared before me S RS
to me known to be, or proved to me on the basis of satlsfactory
evidence, the Dl of S L
the corporaclon which
executed the foregoing document, and acknowledged the said
document to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on
oath ostited that _ - was authorized to execute said document,
and that the corporate seal (if any) affixed is the corporate seal
of said CGeocsporation.

Witness wy hand and official seal hereto affixed this 25
day of Ss‘ 19

| Publlc in énd for the state
4 ***ey residing at
'Afia bssgon Expires:
mi F
s ; L“Nmn!
(TE T ACKNOWLED@HENT»ﬂ.IﬂDIVIDUAL PARTHNERSHIP]

STATE OF
CCUNTY OF

On this day person lly appeared beforz me
, Lo me own to be, or pruvzd to me on the basis
of satisfactory evidence, t® be a general partner of
,~ the partnership
which executed the within and\foregcing Llnstrument., known to me,
or proved to me on the basis of\ satisfactory evidercs. to be the
person whe executed said instrume on behalf of said partnership,
and acknowledged to me that said paxtnership executed the same.

Witness my hand and official seal heretg affixed this day oﬁ:
, 19

.

AN

Notary Public in and\for the State
of , residind\at

My Commission Expires:

Rev.
3/21/90
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\\}TENANT ACKNOWLEDGMENT - CORPORATE PARTNERSHIP]
N
STATE OF _ O )
. '\ } SS
COUNTY OF . )
—_——
N
Oon this day parsonally appeared before me
, to.me known to be, or proved to me on the basis
of satisfactory evidence, to be the
cf L , the
corporation that executed the within and foregoing instrument,
known to me, or proved to me on the basis of satisfactory
evidenca, to be the person who executed the within and foregoing
instrument on behalf of said corporation, said corporation being
known +o-me, or proved to ma on the basis of satisfactory
evidence, 2 be the general partner of
~_, the partnership that executed the within and
foregoing incvvument, and acknowledg to me that said corporation
executed the (same as such genera partner and that such
partnership executed the same, \\

Witness my hand and official seal hereto affixed this day of
! 19 *

N\

Nozary Public in and for “the State
of _ , residing at
My Coummission Expires:

N

Rev.
3/21/90
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LEGAL DESCRIPTION

PARCEL 1.

LOT 1 IN MAYFAIR INDUSTRIAL PARK, UNIT NUMBER 1, BEING A
SUBDIVISION IN THE WEST HALF OF SECTION 22, TOWNSHIP 41 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,

PARCEL 2

LOT 1 IN *AYFAIR INDUSTRIAL PARK, UMNT NUMBER 2, BEING A
SUBDIVISION INTHE WEST HALF OF SECTION 22, TOWNSHIP 41 NORTH,

RANGE 11 EAST'Or THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

Commonly known as: 91 Joey Drive, Elk Grove Village, Illinois 60007-1378,

P.LN,: 08-22-301-018-0000
08-22-301-019-0000

A
Exhibit "B"
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