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‘This mortgage mado and entered into this. s day of+ | [ A
*197{ , by and between Angel David Roldan and Gloria N. Roldan, his wite.
thereinafter referred 1o as raortgagor) and the Administrator of the Small Business Administration, an agency of the
Government of the United Staites of America ihereinafter referred to as mortgagee)

whoe maintains an office and
place of business at

2190 S. Dearborn Sr, . Sugite 437, Chirvago, [1linois GO80OI-1776

WITNESSETH. that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unio the mortgagee, his successors and lnigm, all
of the following described property situated and being in the County of COOK
State of ILLINOIS

00

Lot 2 {execpeithe N 5 Feet) and the N 10 Teet of Lot 3 in Block 2 in
Baker's Subdifision, being a Subdivision of the 8§ 1/2 of the N 1/Z
Lot 15 in Davliin,'Kelly and Carroll’s Subdivision of the NW 1/4 of

Section 26, Towns'iirs 40 North, Range 13, Fast of the Third Principal
Moeridian, in Cook County, Illinois.

234

Commonly Known As: 2924 North Harding, Chicago, Illinois 60618,

P.I.N, # 13-26-118-032-00C8,

LEr Toeel ROLTHL L
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350176187

Fosether with and inctuding all buildings, all fixtures including bul not limited to ail ploinking, heating, light
ing. ventilating, refvigerating, incineeating, air conditioning spparatus, and elesators (e mortgagor herebs
decharing that it i~ intended that tke items herein enunterated -bal) be deemed to have becosoermanently in-
~talled w- part ot the realty joand all improvements now cr hereatier existing thereon: the hesedituments and
ippurietances aml sl other rizhts thereunto belonging, or in any wi-e appertaining, and the resersion and re-
sersions, remainder and remaindeca all richts of redemptin.

and the rentol issues, snd profita of the abave
tle~erithed properts {provided,

however, that the mortgacor <hall boe criaded 1o the passescion of <aid properis

arud 1o eolleet andd retain the rents iasaes, and profits until default hereunder). To have amd ta hold the same

untoe the morigagee and the suceessors in interest of the mortgagee forever in fee simple or ~ueh other ectate
i¥ uny, as is staled herein

Mfartgagor hereby releases and waives all rights under
and by virtne of the homestend exemption laws of the State of Tllinois,

The mortgagor covenants that he ia lawfully seized and possensed of and has the right to sell and convey said
propertyv: that the same is free from all encumbranees except as herrinabove recited: and that he hereby hinds

himself and hie successors in interest to warrant and defend the title aforesaid thereto and every part thereol against
the claims of all persons whomasoever.

R P A
This instrument is given to secure the payvment of a promissory note dated ~ /U770~ il

in the prinecipal sum of $142,500 -9.9. signed by Angel David Roldan, Prewid tente
in hehali of Roldan Video, Inc. d/b/a/ West Coast Video . e
9147618
~HA Furm w27 {3="31 Presiuus Fiditivans are tthaolets
REASON FOIR E-FECORIBING . The- Jdate ol
been ontoered

lhu NOTCGowas missing on the Mortgage, and has now
doacknowlediod by the mortgacor.,
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1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory mote at the times and in the
manner therein provided

5. He will pay all taxes, assessments, water rates, and other governmentat or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee.

e He will pas such expenses and fees as masy be incurred in the protection and maintrnance of said

property, including the fees of any attorney emploved by the mortgagee for the collection of any or all of
the indebtedness hereby secured, ar for foreclosure by mortgagee’s sale, or court proceedings, or in any other

litigation vr proceeding affecting said premises. Attorneys’ feen reasonably incurred in any other way shall he
puid by the mortgagor.

d. For‘oetter necurity of the indebtedness herehy secured, upon the request of the montgayee, 12 aur.
ceaznrs of assigns, he ahall vxecyte and deliver o supplemental mortgage or merigages covening any atbidinona,
improvements, oz betterments made to the property hercinabove described cnd all property acquired by
it ufter the dats Fereof (all in form satisfactary to mortgagee ;. Furthermore, should martgagor fail 1o cure
any default in th{ pl.yment of a prior or inferior encumbrance on the property described by thin instmment,
morigagor hereby ajrers to permil morigagee to cure such default, but mortgagee in not obligated 10 do sa:

and such advances shal” become part of the indebtedness accured by this instrument, subject (o the same
terms and conditions.

. The rights created ny this conveyance shall remain in full furce and effect during any pastpunement

or extension of the time af paymeataf the indebtedness evidenced by tabd promissors ate oz any pan thereod
! et L Sl
secured hereby. HE N

/. He will cantinuously maintaln bazaed insurance. of such type or types and in such amounts as the

muortpagee nny from Lime to ame cecdne on the improvements now or hereaflter on sad properts, and

will puy promptly when due any premisvinetherefor. All insurance shail be carried in campanins scceptable
to mortgagee and the policies and renewalaithiereof shall be held by mortgagee and have attached thereto
losa payable clauses in favor of and in form ‘a ceprable to the mortgagee. In event of losa, mortgagor will give
immediate notice in writing to mortgagee, and moigazee may make proof of loas if not made prompitly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make psyment for such
loas directly to mortgagee instead of to mortgagor ard raortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at ita optica rither to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property duriujed or desiroved. In event of foreclosure of this
mortgage, or other transfer of title to said property in extingaisinment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurarce policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, man he cuvrendered for a refund.

g- He will keep all buildings and other improvements on saidonpdperty an gomd repair and condition:
will permit, commit, or suffer no waste, impairment, deterioration of «3id property or any part thereol:
in the vvent of failure of the mortgagor to keep the buildings on said prémises and those erszcted oo said
premises, or improvements thereon, in good repair, the mortgagee may make’such repaire asin its discretion it
may deem necessary for the proper preservation thereof: and the full amountof cach and evert such pavinent
shall be immediately due and pavable and shall be secured by the lien of this tacrigage.

A. He will not voluntarily create or permit to be created against the property(subiect to this mortgage
any lien or liens inferior or superior 1o the lien of this mortgage without the writica lorsent of the mon-
gagee: and further. he will keep and maintain the same free from the claim of all persors sapplving labor or

materials Tor construction of any and all buildings or improvements now being erected or'to be erecied on
said premises.

r '.
i. He will not rent or assipn any part of the rent of ~aid martgaged property or demolish, or remeve,
or substantially alter any building without the written consent of the mortgager 5 7.

i AN awards of damages in connection with any condemnation for public use of ornjury to any of the
pruperty subject 16 this mortgage are hereby assigned and shall be paid to morizagee, who may apply the
same to pavment of the installments lust due under said note, and murigagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid scquittances thereof and to appeal from any such award.

k. The mourtgagee shall have the right to inspect the mortgaged premises 1t any reasonahle time.

<>

Default in any of the rovenanis or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right 10 possession. use, anil enjoyment of the property, at the option of the
mortgagee or his assigns it being agreed that the mortgagor shall have such right until default]. Upon any such
default. the mortgagee shall become the owner of all of the rents and profits accruing after defeuls g» security
for the indebiediess secuced hereby, with the right 1o enter upon said properts for the purpose of l‘ul—frirlrllg sireh
renta and profits. This instrument shall operate as an assignment of any rentals on said propeny to that extent.

23406
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