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State of lllinois MORTGAGE P‘HA Case No.
i 1316187331703

60403256
30176318

THIS MORTGAGE ('*Security Instrument’') is made on September 26th, 1990

The Morigagor is
PLACIDO SANCHEZ,  AND ESTHER SANCKEZ, , HIS WIFE

whose address is
2234 N LAVERGNE AVE CHICAGO, L 60639
, (**Borrower’'). This Security Instrument is given 1o

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address is "ne Ronson Road, Iselin, New Jersey, (08830
{**Lender""). Borrower owes Lender the principal sum of

One Hundred Twancv- Four Thousand, Nine Hundred Seventy- Five and 007100
Dollars (U.S. $ 124 /375.00 3. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*'Note’’), which peavides for monthty payments, with the tull debt, if not paid earlier, due and payable on
October 1st, 2020 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with inierest and all rendwi.ls, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 1o protect the sevuiity of this Security Instrument; and (¢} the performance of Borrower’s covenants and
agreements under this Security [nstrumerc 2nd the Naote. For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described properiy Jocated in
COOK County, Itinois:

LOT FIVE (85) IN BLOCK FIVE (5, IN JENNING'S SUBDIVISION OF

LOT TWO (2) IN THE COUNTY CLERK'S SUBDIVISION OF THE EAST

THREE-QUARTERS OF SECTION THIKRTY THREE (33), TOWNSHIP FORTY

{40) NORTH, RANGE THIRTEEN (13)y <cAST DF THE THIRD PRINCIPAL

MERIDIAN;

ALSO

THAT PART OF LOT SEVEN (7)) IN BLOCR .FIME (5) IN THE CHICAGOD

tAND INVESTMENT COMPANY'S SUBDIVISION YW THE NORTHEAST QUARTER

OF SECTION THIRTY THREE (33) TOWNSHIP FORTY (40) NORTH, RANGEC

THIRTEEN (13), EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING

WEST OF AND ADJOINING LOT FIVE (5) IN BLOCHK TIVE (5) IN

JENNING'S SUBUIVISICON AFORESAID, IN COOK COUMAYY, ILLINOIS.

PIN 13-33-210-036-0000 (AFFECTS LOT 5)

13-33-210-030-0000 (AFFECTS REMAINDER)

90476018

LEFPT=01 RECGRDING

T'f REY! TR&H 7067 10/01/70 093
4692 28 #—F0—47

CONL COUNTY RECDRDER

which has lhe addres:, of
223 M LAVERGNE AVE CHICAGC, IL 50639

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
AH replacements and additions shali also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
{nstrument as the “‘Property’”

BORROWER COVENANTS that Borrower is lawfully seized of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any ¢ncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and interest as set forth in the Note and any laie charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.
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Each monthly installment fUﬁN I'l_ﬂ E Iq@:l th of lh@@! lg¥r_msonably estimated by Lender,
xth of

pius an amount sufficient to maintain an additional balance of not more than ore-si ¢ estimated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢} before they become delinquent.

If at any time the total of the payments held by Lender for ntems (a), (b) and {¢), 1ogether with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequeni payments by Borrower, at the
option of Borrower, If the total of the payments made by Borrower for item (a), (b} or (¢} is insufficient 1o pay the item when due,
then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, *'Secretary’” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. [f this Security Instrument is or was insured under a program which did not require advance payment of the entirdd
mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurances’
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortigage insurance premium if this Sccurity.a
Instrument is heid by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficienta™
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance.)
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amoumm
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium tnstallment that Lender
has not become oblijatet to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of th. Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all instaliments for itenms 74), (b) and (c).

3. Agpplication of Paym at:. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgage insarmacs premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insuranee primium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second. to any taxes, special assessn.enis, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal #r the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard losurance. Torcuwer shall insure ail improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties/and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in exisience of subsequently 2 :cied, against loss by floods 1o the exient required by the Secretary. Al
tnsurance shall be carried with companies approved by Lender. Thicinsurance policies and any renewals shali be held by Lender and
shall include loss payable clauses in favor of, and in a form acczptable to, Lender.

In the event of loss, Borrower shail give Lender immediate novic? ty mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized-ard directed to make payment for such ioss directly to Lender,
instead of 1o Borrower and to Lender jointly. All or any part of the insura’icr proceeds may be applied by Lender, at its option. either
ia) to the reduction of the indebtedness under the Note and this Security Jnstovment, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or {b) 1o the restora’i0/1 or repair of the damaged property. Any application
of the proceeds to the principal shali not extend or postpone the due date of the monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an amoun: required to pay all cutstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entiiled tbreto.

In the event of foreclosure of this Security Instrument or other transfer of title to ths Peaperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in ferce shall pass tc e purchaser.

5. Preservation and Maintenance of the Property; Leaseholds. Borrower shall not commit 1y sic or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lendcs may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to t'im merger in wriling.

6. Charges to Borrower and Protection of Lender’s Righits in the Propenty. Borrower shall pay all govcrnmental or municipal
charges, fines and impositions thart are not inciuded in Paragraph 2. Borrower shail pay these obligations on tivis airectly to the enlity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lenazs'sicgquest Borrower
shall promptly furnish to Lender receipts evidencing these pavments.

Lf Borrower fails to make these payments or the payvments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Properly, including payment of 1axes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shalt be
immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or posipone the due date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of
such paymenis. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sccurity
Instrument shall be paid to the entity legally entitled thereto.
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