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MORTGAGE

Y
* \V) THIS MORTGAGE ("Security Enstrument™)is given on SEPTEMEER 24 . —
™ 19 90 . The mérigagor s GLADYS VELASTEGUI, DIVORCED AND NOT SINCE REMARRIED AND JUAN A SANDOVAL,
o \7 A BACHEIOR (“Borrower’™) This Secunty Instrument s given 10
' \ UMIVERSITY FINANCIAL SAVINGS, F.A. which s organized and oxsing
/ under the laws of TEZ, ‘CNITED STATES QOF AMERICA . and whose address 1y

28 NORTH GRC/E AYENUE ELGIN, ILLINOIS 60120 (“lender™).
Borrower owes Lender the poncipal sum o FORTY EIGHT THOUSAND EIGHT HUNDRED AND 0/100

Dollars (1! S. $ 48B00.00 ) Thisdebt s evidenced by Borrower's note
dated the sume date as this Secaniy Instrument (CNote™ ) which provides for monthiy payments, with the fuil debt, f not
paid earlier, due and payable on OCTOBER 1 2005 Thos Secunty Instrument
secures to Lender. (a) the repaymensGf the debt evidenced by the Note, with interest, and aMl renewals, extenstons and
modifications: (b) the payment of all «riie Sums. with interest, advanced under paragraph 7 wo protect the security of this
Security Instrument; and {(¢) the perfortaance.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [iereby mortgage. grant and convey to Lender the following described property

located 1n CCOK County, lllinots:
1LOT 23 IN BLOCK 6 IN JOHN BAIN'5 SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 2%, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXE 19-24-122-018 wol. 402

SC176.86%7

LEET—] RECORDINMG 415 7%
@777 TtRan 4480 LAs0Le9H 10 2000
I e #*»—PO-A7L&ISLET

220 COUNTY RECDRIER

SOSP6357

which has the address of 6551 SOUTH FRANCISCO AVENUE,

| Sireet)

Lo 60629 (" Property Address™ )k
Jdo Coxde;

ToGETHER Wi all the tmprovements now or herealter erected on the property, and all casements, nights,
appurtenances. rents, rovalties, mineral, ol and gas aights and profits. water nighis a2nd stock and all fixtures now or
hereatter a part of the property. All replacements and additians shall also be cosered by this Secunity Insirument. All of the
foregoing is referred toan thes Securnity Instrument as the “Property.”

BORROWFR Convisass that Borrower s lawfully seised of the estute hereby conveyed and has the night to
morigage. grant and convey the Property and that the Property s unencumbered, cacepl for encumbrances of recnrd
Borrower warrants and will defend gencrally the title 1o the Property agianst all claims and demands, subject 1o any
encumbrances of record.

THIS STCURITY INSIRUMENT combines umform covernrants for national use and pon-umiform covenants with
Biuted vanations by junsdiction to constitute o uniform secunty instrument covering real property

ILLINOQIS —-single  Famuy—FNMATFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNiFORM COVENAN andiLendefcovgnagi\arfd agrgf afi
1. Payment of Pginciphl s PTe e te Chiyr owerlshall promptly pay when due
¢ 7

the principal of and intereston the debl evidenced by the Nofe and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable law or to a written waiver by Lender, Borrower shall pay
tu Lender on the day monthly payments are due under the Note, until the Note 1s paid tn fulf, a sum (“Funds '} equal 10
one-tweilth of: (a} yearly taxes and assessments which may awvtain priority over this Securnty Instrument, tby vearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) vearls
mortgage insurance premiums, i any. These items are called “escrom nems ” Lender may esumate the Funds due on the
basis of current data and reasonable estimates of future escrow tlems.

The Funds shall be held in an institution the deposits or accounts of which are mmsured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an institution}. Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the acvount or venfying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.

Borrower and
Lender may agree in wniting that interest shall be paid on the Funds, Unless an agreement s made or applicable jaw
requires interest to be paid, Lender shall not be required 1o pay Barrower any interest or earnings on the Funds. Lender
shalf give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amGunt of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates <t 1he escrow Hems, shall exceed the amount required to pay the escrow 1tems when due, the excess shall be.
at Borrower’s oplicn, etther promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fundi held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount neccssary to wieeup the deficiency in one or more payments as required by Lender

Upon paymen? in{ell of all sums secured by this Secunty Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender ifunder paragraph 19 the Property 1s sold or acquired by Lender, Lender shali apply, no later
than immediately prior to th< sa3’2 of the Property or its avquisition by Lender, any Funds held by Lender at the time of
application as a credit against tle fums secured by this Secunity Instrument.

3. Application of Payme7s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under rasigraph 2; fourth, to interest due: and lass, to principal duoe.

4. Charges; Liens. Borrower shall pay ail’t=xes, assessments, charges, fines and tmpositions attributable to the
Property which may atiain priority over this Security Instrument. and leasehold paymenis or ground rents. if any
Borrower shall pay these obligations in the manner provided y paragraph 2. or 1if not paid 1n that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paimints directly, Borrower shall promptly furnish 1o Lender

receipts evidencing the payments.

Borrower shall promptly discharge any hen which has piodrs over this Secunty Instrument unless Borrower: (a)
ARFLES 10 WIiting to the payment of the obligation secured by the hieil ip‘acnanner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement of the lien in, legal prociedings which in the Lender's apinion operate to
prevent the enforcement of 1he lien or forferture of any part of the Prorsiy: or (<) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines that any part of
the Property is subject to a hen which may attain priority over this Securily Instrument, Lender may give Borrower a
notwe identifying the lien. Borrower shall sarisfy the lien or take one or more of Jnsactions set forth abave within 10 datys
of the giving of notice.

S. fiazard Insurance. Borrower shall keep the improvements now existing’ordierealter erected on the Properts
insured against loss by fire, hazards included wathin the term “extended coverage’ andany ether hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periGds that Lender cequires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender approval which shall not be
unreasonably withheld.

All insurance pohcies and renewals shall be acceptable 1o Lender and shall include a'stardacd mortgage clause
Lender shall have the nght to hold the policies and renewals. IF Lender requires, Borrower shall pramgly give 1o Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt 201:8e 10 the instrance
carrier and Lender. Lender may make proof of loss if not made promptiy hy Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restycation of repair
of the Property damaged, if the restoration or repair 15 econonucally feasible and Lender's security s noctessened. If the
restoration or repatr s not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower If
Horrower akandons the Property, or does not answer within 10 days a nonce from Lender that the insurance carner has
offered to settle a claim. then Lender may collect the insurance proceeds Lender mas use the progeeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-day pertod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wrniting, any applicaton of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1010 paragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender. Borrower's right to ans insurance policies and proveeds resuliing
fromy damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisinion,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantually
change the Property. allow the Property (o deteriorate or comm waste If this Secunity Instrument is on a leasehaold.
Borrower shail comply with the provisions of the lease. and 1f Borrower acquires fee title to the Property, the icasehold and
fee title shall not merge unless Eender agrees to the merger in wninng.

7. Protection of lLeader’s Rights in the Property: Mortgage Insurance. [F Borrower fails to perform rthe
covenants and agreements contaned i this Secunity Instrument. or there 1s o legal proceeding that may signiheantly attect
Lender™s nghts in the Property (such as a proceeding in bankruptey, probate, for condemnanon or 1o enforce laws ar
regulationsy then [ender avsy do and pay for whatever is necessary to protect the salue of the Property and Lenders rights
in the Property  Lender’s actions may mclude pasing any sums secured by a bien swhich has poonty over this Security
Instrument, appearing i court, paying reasonable attorneys fees and entering on the Propery to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does ot have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debi of Borrower secured by ths
Securtty Instrument Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement ot the Note tate and shall be payable, with interest, upon notice from Lender 10 Borrower
rfquc‘-lllig pi!)’?'l!l.'lll
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